KOHCOJINANPAH

OOKNAO 3A AEMHOCTTA

2020 TOANUHA

"TPUAHXAYC MPONMBPTUC” ALl

AMPUN, 2021 TOAVHA
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KoHconuanpaHuaT roavweH Aoknag 3a geiHoctrta Ha ,IpuiiHxayc MpombpTtuc” Al npeacrass
KOMeHTap M aHanu3 Ha GWHaAHCOBUTE OTYETUM W Apyra cCblWecTBeHa WHdopMauuss OTHOCHO
(PVHaAHCOBOTO CbLCTOSIHWE W NOCTUrHaTUTE pe3ynTaTu OT AeWHOCTTa Ha rpynata. JoknagbT
oTpa3siBa CbCTOAHMETO U NMepCcnekTUBUTE 3a Pa3BUTUETO Ha rpynaTa.

I. U(HOOPMALINA 3A OPYXECTBOTO
1. uctoerumsa

I pyiHXayc MponmbpTUC” € akKUMOHEPHO ApYXeCcTBO, BMUCAHO B AreHuMsita no BMUCBaHWUS MNpwu
Tbprosckusg peructop ¢ EMK 200923185.
MNpe3 oTyeTHUA Nepuoa He e u3BbpluBaHa NpoMAHa B HAMMEHOBAHMETO Ha APYXeCTBOTO.

2. NPEAMET HA OEAHOCT

MpeaMeT Ha AelHOCT Ha [lpyXecTBOTO € KaKTO cfefBa: NoKynko-rnpodaxba Ha HeaABUXUMMU
UMOTH, pa3BuTMe, 61aroycTposiBaHe U CTpoUTENHa AEWHOCT, HAaeMHa AEeMHOCT, KOHCYNTaHTCKU U
yrnpaBneHCKM yCnyru, NoKyrnka Ha CTOKM M APYru Bewwu C uen npoaax6a B MbpBoHayaneH wnu
npepaboTeH BWA, TbProBCKO MPEACTAaBUTENICTBO W  MOCPEAHMYECTBO, OpraHusMpaHe Ha
CYETOBOAHO OTUMTaHE U CbCTaBAHE Ha (MHAHCOBM OTYETU, KAKTO U BCSAKa Apyra AEWHOCT, KOATO
He e 3abpaHeHa OT 3aKoHa.

MpomeHnTe B npegMeTa Ha AEWHOCT CbOTBETHO WM B YcTaBa Ha APYXeCTBOTO Ca BMWUCaHM B
Tbprosckus perucTbp Npu AreHumsaTa rno enuceaHmaTa Ha 04.07.2019 r.

3. CEQAJIMLLE U AOPEC HA YNPABNEHUE

CepanuuieTto M aapecbT Ha ynpaBneHue Ha [pyxectBoTo e Penybnuka bbnrapus, rp. Codus,
o6n. Codwusa, O6wmna CtonnuHa 6yn. “Xpucrogop Konym6” 43,

Adpec 3a KopeCcnoHAEeHNUMA U KOHTaKT C APYXEeCTBOTO:

I'p.Codms, 6yn. Xpucrodop Konym6 N2 43
+359 2 965 15 54

office@ghproperties.bg

4. OPTAHW HA YNPABJIEHME

I pyinHxayc Mpormbptnc ” Al € C eaHoCTerneHHa CUCTEMa Ha ynpaB/ieHWe u ce yrnpasnsBa oOT
CbBeT Ha ANPEeKTOpUTE B CbCTaB OT 3 nuua, KakTo cneasa.

unexH Ha CA

yneH Ha CA

u3n. yned Ha CJ

MpeacraBuTencTeoTo Ha ,lpuitHxayc MponbpTnc ” AL ce ocblecTBsABa OT U3MbAHUTENHUAT YNeH
Ha C[}, a umeHHo MNBa XpucTtosa MNapeaHcka - CodpusiHcKa.
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5. AKUNOHEPEH KANMUTAN U AKUMOHEPHA CTPYKTYPA

OcHoBeH (AKLiMOHEepeH) kanuTan
MbpBOHAYanHO perucTpyMpaHusaT kanutan Ha [pyxectBoto e 50 000 nesa (13.11.2009r.). B
NocneAcTBMe Ca OCbLLLECTBEHW YETUPU YBEIIMYEHUSA Ha OCHOBHUA MY KanuTtals, CbOTBETHO:
» Tpu ysBenunueHus npes 2009 r., korato pa3MepbT Ha KanuTana goctura Ao 850 000 nesa
u,
> enHo ysenuyeHue ¢ 2 000 000 nesa npe3 2018 r. cnea KoeTo 3anuCaHUAT OCHOBEH
Kanutan Bb3nm3a Ha 2 850 000 nesa.

Beuukn yBenuueHMs Ha OCHOBHMUS KanuTan Cca M3BbPLWIEHW MNPU YCIOBUATA Ha 3anucBaHe Ha
aKuMu OT CblUMS BUA M KNIAC KaTo MbpBOHayaslHO perncrpupaHaTa eMucus akuumm, ¢ HOMUHanHa
cTonHocT 1.00 (eanH) nee Bcsika.

Ha nposeneHo 3acenaHwe Ha C[ Ha APYXeCTBOTO NMpe3 Mecel OKTOMBPU € U3BbpLUEH nperneg Ha
(PWHAHCOBOTO CbCTOSIHME Ha APYXECTBOTO W € MPUET MaH 3a fnpeanpueMaHe Ha AeNCTBUSA 3a
Bb3CTAHOBABAHE Ha CbOTHOLIEHMETO Mexay BIucaHus Kanutan W yuctata CTOMHOCT Ha
MMYLULECTBOTO Ha APYXECTBOTO.

C ornen ¢VMHAaHCOBOTO CbCTOSIHME Ha APYXECTBOTO KbM MoMeHTa C[ cuuTa, 4e cneasa fa 6bvae
npeanpueTta rnpoueaypa no HamansBaHe Ha kanutana Ha ,,PUUHXAYC MPOMNBPTUC” AL cbe
cnefHWTe napaMeTpu:

1. HamanseaHe Ha kanuTtana Ha ,MPUMHXAYC MPOMBbPTUC” AL oT 2 850 000 (ABa MUNMOHa
OCEMCTOTUH U neTaeceT xunsgum) neea Ha 850 000 (0ceMCTOTMH M neTAeceT XWMNaaum) nesa,
paBHABAll, Ceé Ha BMUCaHWA U BHECeH Kanutan npeau yBenudeHueto, upes obescuneade Ha 2 000
000 (gBa MwunuoHa) 6posi HaNU4YHW, NOMMEHHMW, HENpuUBWJIErMPOBaHM akuuKM C npaBo Ha 1 (eauH)
rnac B obwoto cbbpaHMe Ha akuMoHepuTe, NpaBoO Ha AWBUMAEHT W JINKBUAAUMOHEH ASA U C
HOMWHanHa ctoniHocT 1.00 (eomH) neB Bcska enHa, cnen NpuaobusaHeTo MM OT APYXECTBOTO Ha
ocHoBaHue un. 187a,an. 1, 7. 1 ot T3.

2. Ulen Ha HaMansaBaHETO:

> ob6e3cunBaHe Ha BCUYKU aKLMW OT YBENMUEHNETO Ha Kanutana,
» NOKpuBaHe Ha 3arybu oT NpeaxoaHU roAnHMU;

» npuBexaaHe B CbOTBETCTBME Ha 3anuCaHUs KanuTan C 4ducrtata CTOMHOCT Ha
UMYLLECTBOTO Ha APYXECTBOTO.

3. HauvH Ha HaMansBaHe Ha kanuTana: KanuTanbT ce HaMansiea Ha ocHosaHwe un. 200, T. 2 BbB
Bpb3Ka C ua. 201, an. 1 BbB Bpb3ka ¢ un. 187a, an. 1, 1. 1 ot T3, a uMeHHO: ype3 obescuneaHe Ha
2 000 000 (aBa MunMoHa) 6pos HaNMYHW, MOMMEHHWU, HENMpUBUIErMPOBaHU aKUMM C NpaBo Ha 1
(eann) rnac B obwoto cbbpaHme Ha akKUMOHepuTe, Npaso Ha AMBMAEHT U NIMKBMAALMOHEH O8N U C
HOMWHanHa ctoiiHocT 1.00 nB. egHa, cnea NpnaobmBaHeTo UM OT APYXECTBOTO Ha OCHOBaHWE 4.
187a, an. 1, 1. 1 oTT3.

4. Ha ocHoBaHue un. 73a oT T3 3aAb/MKEHUATA HA akuuoHepuTe, NpousTUyallM OT NocnegHoTo
yBenuyeHue Ha kanutana Ha ,[PUMHXAYC NMPOMNBPTUC” AL, 3a oCTaTb4yHUTE BHOCKWM B KanuTana
ce onpouwasar.
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5. MnaTeHWUTE BHOCKU OT aKLUMOHEPUTE 3a aKUUMKTE OT YBESIMYEHNETO Ha KanuTtana B obuw pa3sMep Ha
580 000 (neTcToTUH M oceMaeceT xunsau) neesa ce oTHacs BbB ¢oHA ,PesepseH” Ha ,[PUNHXAYC
NMPOMBPTUC” A 3a NnOKpMBaHe Ha 3arybute Ha APYXeCTBOTO.

OcHOoBHaTa Uesn Ha ropenocoyeHuTe aencteusa, Kouto cnegBa Apa O6vaart npeanpuetn ot
APYXECTBOTO € Bb3CTaHOBSABaHE Ha CbOTHOLWIEHWNETO MeXAy BNUCaHWAa Kanutan U 4nucrata CTOMHOCT
Ha UMYLLECTBOTO Ha APY>XeCTBOTO U NOKPUBaAHE Ha peananpanu 3aI'Y6M OT AEAHOCTTA.

CbBeTbT Ha AUPEKTOPUTE CuuUTa, Y€ BCUYKU TOpPernocovYeHn [AeicTBus Mo peanu3npaHe Ha
npouegypaTa Mo HamaneHue Ha KanuTana Ha ApyXecTBoTo, rnonbisaHe Ha ¢oHA ,Pe3epeeH” n
nokpuMBaHe Ha 3arybu Ha ApPyXecTBOTO cneaBa Aa 6baaT npeanpueT, KaTo peleHneTo 3a TaX
cbrnacHo TbproBCKUA 3aKOH M YCTaBa Ha ApPYXeCcTBoTO, € Ha O6woTo cbbpaHne Ha akuMoHepuTe.

CbBETLT Ha AMPEKTOPUTE CYMTa 3a MNOAXOASLO ropenocodYeHuTe peweHns da 6baaT npueTn Ha
penoBHOTO 3aceaaHne Ha O6woTo cbbpaHvMe Ha akunwoHepwuTe Ha APYXEeCTBOTO, KOETO lie ce
npoeene npe3 2021r., Tbil KaTo ToraBa akLMOHepuTe We nMaT U NbjiHa PuHaHcoBa UHpopMauuma ot
oAUTMPaHWA roauwieH ¢uHaHcoB oTyeT Ha ,MPUAHXAYC MNPOMBPTUC® A 3a 2020r. u 3a
peanu3snpaHMa GUHAHCOB pe3ynTaT Ha APYXECTBOTO, KaTo C Te3n AaHHW e MOXe ha Ce Hamnpaswu
060CHOBaHO peleHne 3a TOYHMS pa3Mep Ha HaMaJleHWEeTO Ha KanuTana wu 3a Heobxoanmus
¢UnHaAHCOB pecypcC 3a NOKpMBaHe Ha peanu3upaHaTta 3aryba oT MUMHaNM roguHn Ha ApPYXeCcTBOTO.

AKLMOHEpHa CTPYKTypa
AkunoHepu B Kanutana Ha [pyXecTBOTO ca cnejHuUTe lpuanyeckn auua:

» ,Kamanua Tpenguur® NITO - ApyXeCcTBO, yvyepedeHO W BanUAHO CbluecTByBalo
Cbr1lacHoO 3akKoHUTe Ha Kunbp nputexasawo 2 308 500 /aBa MMIMOHA TPUCTa U OCEM XWN
M NeTcToTUH/ 6pos akuun npegcrasnsaBawm 81% oT KanuTana Ha ApYXeCTBOTO.

> ,Maybp Nogxuctukc" EAL (EUK 175227641) - nputexasawo 541 500 /neTcToTuH
yeTupepeceTr M edHa xunsam v neTctotnH/ 6pos akumm npeactasnasawmn 19% ot
KanuTtana Ha APYXeCTBOTO.

He cblllecTByBaT Apyrn lopyavMyeckn n GU3euYnCKU Nuua, YnpaxHsBalu MNpSK WAW Herpsk
KOHTPON BbpXY AENHOCTTa Ha APYXeCTBOTO.

Apy»XeCcTBOTO He € U3KYNyBaJsio, CbOTBETHO HE NpUTEXaBa cobCcTBEHU akumu,

KbM gaTaTa Ha HACTOALWMSA AOKYMEHT HSIMa AblLUEpHO APYXECTBO, KOETO Aa rnputexaBa akuuu ot
HeroBusa Kanwutarn.

KanutanbT Ha ApPY>XeCTBOTO He € yBesIMYaBaH Ype3 anopTHU BHOCKM.
II. NPErNEQ HA AEAHOCTTA

2.1. OCHOBHW AEWHOCTM

OcHoBHaTa AeitHocT Ha ,[IpuitHxayc MponbpTuUc" Al € npenocTaBsiHE Ha KOMMEKCHU 6usHec
YCNYryM Ha MaJikn y CpeaHun NpeanpusaTust U KOpNopaTUMBHW KNWEHTU, KaTo 3ano4Ha CK/IloUYBaHETO
Ha AOroBOpW 3a npeanaraHe Ha cneaHUTE BUAOBE YCIyru:

v Bu3Hec KoOHcy/ATauum, B T.4.: KOHCynTauMu no (GuHaHcMpaHe Ha KOMMaHWW, KaKTo WU

nocnegsalwo obcnyxBaHe Ha 3aeMu;
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v ®duU3MYecKo apxuBupaHe;

v OenosogHu ycnyruy;

v' AaMUHUCTpUpaHe Ha nepcoHan u obpaboTkaTa Ha paboTHUTe 3annaTtu;
v LUsnocTHO cyeToBOAHO 06CNyXBaHe Ha hUpMu.

2.2. WHBECTMLUMM B ABLUEPHU NPEANPUATHUA

»IpyUiHxayc MponbpTnuc” AL npuTexaBa MHBECTUUMM B €4HO AbLIEPHO APYXECTBO, @ MMEHHO:
~EBpoxoTenc” EAJ]l - akuMOHEpHO ApPYXecTBO, yupeaeHo ¢ peweHwe no ®O N2 1048/1999 r. Ha
Coduitickm okpbxeH cba, cbC cepanuue rp. CaMokos, K.k, BopoBel, Xoten ,Ena”, Bwarapus.
[pyXecTBOoTO € perucrpupaHo B TbproBCKMSI perMcTop Npu AreHums no BAMCBaHuATa ¢ EUK
130035983. OcHoBHaTa AeWHOCT Ha AbLEPHOTO APYXeCTBO € B obnactra Ha TYpUCTUYECKUTE
ycnyru (xotenuepcka geiHoct). ,EBpoxotenc" EAl e cob6crBeHMK Ha xoten ,E/IA" Haxoasl, ce B
K.K. BopoBeL, Ha 50 MeTpa OT cTaHUuMsa Ha KabuHKoBUS NUGT M Ha 250 MeTpa OT CKM BNeKoBeTe.

PeructpupaHuar kanutan Ha ,EBpoxortenc® EAL kbM 31.12.2020 r. e 1 863 xun. nesa,
pasnpeaeneH B 1 863 003 6pos akumn Ha 06MKHOBEHW, MOUMEHHU, HANNUHKU, HENPUBUIErMPOBAHU
C HOMMHaNHa CTolHOCT 1 neB BCAKaA.

KbM 1 sHyapu 2019 r. ,[puithxayc Mponbptuc” AQ nputexasawe 97,8% oT kanuTana Ha
~EBpoxotenc® EAA. Ha 01.02.2019r. Ha 3aceaaHWe Ha CbBeTa Ha AMpeKTopuTe Ha ,lpuitHxayc
MponepTnc® AL, 6e B3eTO pelleHMe 3a WM3KynyBaHe Ha 2,2% aKuMuM OT AblLUEpPHOTO APYXECTBO
~EBpoxoTenc" EAl. Ha 04.02.2019r. B TbproBckus perucTbp € BnvcaHa npaMaHa B aKUMOHepHaTa
CTPYKTYpPa Ha KanuTasa Ha APYXEeCTBOTO KaTo CYMTaHO OT Ta3u gaTta ,[puiHxayc MNponbptuc” A e
eaHonuueH cobCcTBeHMK Ha kanuTana Ha ,EBpoxotenc® EAA.

~EBpoxoTenct EA/l nMa efHocTeneHHa CUCTeEMa Ha yrnpasneHue KaTo CbBETbT Ha AUPEKTOpUTe ce
CbCTOM OT TPU uieHa. KbM 31.12.2020r. B ApY>XeCTBOTO UMa HaeT NepcoHasn oT 29 cnyxutenn (KoM
31.12.2019r. - 46 cnyxurtenw).

II1. PE3YJITATU OT AENHOCTTA
3.1. IPUXOAN/ PA3XOOM

PasMepbT Ha npuxoaute oT UsSIOCTHaTa AEAHOCT Ha rpynata 3a 2020 roanHa ca B pa3mep Ha 3
701 xun. nesa. OT Tax 150 xun. neBa ca Npuxoau OT OTAaBaHE Ha MOMELLEHUS Noj HaeM, Npuxoam
oT 6bu3sHec yenyrn 352 Xun. nesa,xoTencko HactaHsBaHe 601, oT npoaax6u Ha cToku 67, OdbpxXaBHa
nomouy 161., 38 xun. nesa. Apyrn npuxogm u duHaHcoBu npuxoan 1 686 xun.nBe.. Pa3xoauTte o
OCbllleCcTBSBaHE Ha LSANOCTHaTa AeMHOCT ca B pa3mep Ha 5 133 xun. neea. OT TAX pa3xoauTe 3a
fAertHocTTa ca 4 375 xun. neBa, n 758 xun. neea 3a (pMHaHcoBa AeiHoCT. Taka rpynata ¢opmnpa
nonoxurteneH @uHaHcos pesyntaT 3a 2019 rogvHa B pa3mep Ha 688 xwn. neBa. 3a cpaBHeHUe
npe3 2018 roaunHa N'pynaTta e ¢popmmpana 3aryba 149 xun. neea.

_ Mpuxoan /Pazxoau
HeTHu npuxoaw oT npopa)ba ycayru

Mpuxoaun oT Haemun 150 2 539
Mpuxoan ot 6U3HeC ycnyru 352 282
Mpuxoan oT XOTENCKO HacTaHABaHe 601 755
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Mpuxoau oT Npoaax6u Ha CTOKK

67

149

lNpoMaHa B cnpaseanMBaTa CTOMHOCT HA UHBECTULMOHHUTE
UMOTHU

372

O6110 NpUXoAMN OT yCayrm 1170 4 097

0O6wWwo cthbuHaHCOBM NpuxXoan

Apyrn aoxoaun/ (3arybu) oT AenHoCTTa, HETO 56 38
JbpxxaBHa nomoiry 161

O61wo NnpuxoaAn OT AeAHOCTTa 1 387 4 135
HeTHu nevyan6bu oT onepaumn ¢ GUHAHCOBKN aKTUBU, OTYNTAHU 2 306 1 285
Nno cnpaseanuea CTOMHOCT Npe3 neyanburte u 3arybute

MNpuxoan OT NUXBMK 8 368
Mpuxoan OT oUEeHKN A0 cripaBeannBa CTOMHOCT HA (PMHAHCOBM

aKTUBMW, OTYUTAHU NO CnpaseasMBa CTOMHOCT Npes3 nedanbure - 31
n 3arybure

MNpuxoan oT ANBUAEHTH - 2

BCUYKO rNnPunxoaun

Apyrn pasxopn

0610 pa3xoau 3a AgelHOCTTA

Pa3xoan 3a nuxXBW NO 3ae€MU, OTYMTAHWU NO aMOpPTU3NpPaHa

Pa3xoaun 3a maTepuanu 144 197

Pazxoan 3a BbHLWHU yCnyru 184 3 065

Pa3xoau 3a Bb3HarpaxaeHusa 762 761

Pa3xoau 3a amopTM3aumm 162 250
84

0610 hnHaAaHCOBU pa3xoau

BCUYKO PA3XOoAOu

o 357 531

CTOMHOCT, B T.\.

- O6nuraunoHHu 3aemMu 300 250

- MNonyyeHun 3aeMu OT TpeTU NULLa 57 281
Pa3xoan 3a NUXBW N0 NIM3NHIOBU AOrOBOPU 30 21
Pa3xoaun oT oueHKKW A0 cnpaBeannsa CTOMHOCT Ha aKTUBKU
OTUMTaHU NO CnpaBeannBa CTOMHOCT nNpe3 nedyanbure m 13 114
3arybute
HeTHK 3ary6u oT onepaunmm ¢ GUHAHCOBU aKTUBMU 22 81
Opyrn ¢duHaHcoBu pa3xonu 7 11

3.2. HETHA NEYAJNIBA

®UHaAHCOBUAT pe3ynTaT Ha rpynata 3a 2020 roanHa e neyanba B pa3mep Ha 1 935 xun. nesa. 3a

cpaBHeHue npe3 2019 rogmHa OpyxectBoTo popMupa neuanba B pasmep Ha 688 xvn. nesa.
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3.3. ®MHAHCOBO CBCTOAHUE HA KOHCOJINOAUPAHA BA3A

AVHaMUMKa Ha aKTUBUTE

Pe3ynTtaTt OT OCHOBHaTa AEUHOCT 51 (240)
PesynTtaT oT dMHaHcoBaTa A€AHOCT 1 884 928
HekoHTponupaHo y4dacrme = =

®duHaHCcoB pe3ynTaTt npean obnaraHe c gaHbluW 1935 688

HeTekywu akTuem

Tekyuwm akTUBM

MMOTU, MALLIMHU N CLOPBXEHUS 787 904
MHBecTMUMK B AbLLEPHU NpeanpusaTus 5 884 5 884
PenyTtauus 94 94

MaTepuanHu 3anacu 9 12

TbproBCku U ApYyrn B3eMaHus, B T.4. CBbp3aHu nuua 3 268 1284
Tekyuwmn hMHaHCOBN aKTUBU 40 568
MapuyHK cpeacTea v NapuvyHu eKBMBanNeHTU 223 147

OdvwHaMMka Ha nacuBurte

Herekywmn nacuemn

Tekywv nacuBm

3aabnxeHue no obnuraunMoHeH 3aem - 6 300
3aabsKeHne 3a N3NHr 503 574
TbproBCKK 3aeMMN 1 005 1 099

3agbnxeHus no npugobuBaHe Ha PUHAHCOBU aKTUBU

3agbikeHne no obmMraunmoHeH 3aem 6 300 =

3aab/mKeHns no noslyvyeHn 3aemMu, HeCBbp3aHu nuua 121 501

3aabkeHUs rno NosiydeHn 3aeMu, CBbp3aHu anua 172 161
372 266
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3a4bKEHWs MO 06AUraLMOHHN 3aeMM 3a JINXBM 36 36
3aabJKEHUSA MO JIM3UHIOBU AOrOBOPU 70 102
3aAbMKEHUSA KbM AOCTABYULIM U KIINEHTH 85 125
3aab/HKEHUS KbM nepcoHan 40 61
3aAbKeHUs 3@ 3aCTPaxoBKuU 9 17
3aab/MKEHNUS KbM OCUTYpUTENN 15 23
3aab/mKeHna 3a AaHbLK 17 15
MonyyeHn rapaHummn 1 -

Apyrn 3agbikeHus 14 3

KanutanoBa cr

Co6¢cTBEH KanuTan

OCHOBEH aKuMOHepeH Kanutan 2 850 2 850
HeBHeceH kanuTan (1420) (1420)
Pe3sepsu 28 28
HaTpynaHu nevanbu/(3arybu), HeTo (1 848) (2 536)
Tekylwa neyanba/3aryba 1935 688

1. CobcTBeH KanuTan 1545 -390
2. QbarocpoyHmn nacvusm 1508 7973
3. KpaTKocpo4Hu nacmsu 8 760 1310
4. Bcuyko nacusu (2+3) 10 268 9283
KoeduumeHT Ha puHaHcoBa aBTOHOMHOCT (1 : 4) 0.15 (0.042)
KoeduumeHT Ha 3aanbXKHANOCT (4 : 1) 6.65 -23.8

MokasaTenute 3a PUHAHCOBa aBTOHOMHOCT A1aBaT KOJIMUECTBEHa XapaKTepucTnka Ha CTeneHTa Ha
(dUHaHCOBaTa HE3aBMCMMOCT Ha ¢upMaTa. Te MNokassBaT CbOTHOLIEHWETO Mexay CoOCTBEeHUs
€ Hanuue npeBUILEHME Ha

kanutan un obwwus pasmep Ha nacusute. KbMm 31.12.2020 .

3aab/KeHMsITa cNpsaMo cob6CcTBeHUA KanuTan.

IV. OCHOBHUW PUCKOBE U HECUIT'YPHOCTMW, NPEA KOWTO E U3NPABEHO IPYINATA
PuckoBeTe, oKasBallM BAWSHWE BbpXY AENHOCTTa M pe3yntaTuTe Ha [pyXecTBoTo MoraT Aa

6baaT KnacubuuMpaHW B 3aBUCUMMOCT OT TEXHWUS XapakTep,
LPYXECTBOTO M Bb3MOXHOCTTA PUCKLT Aa 6ble eNnMMUHMPaH, orpaHnyaBaH UaKn He.

nposBieHne,

cneundukn Ha
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CUCTEMATUYHUMN PUCKOBE

Pnck npoustunyauw or obuwara MaKpOMKOHOMMYECKa, NonnTuuecka U colyuanHa cucrtema
U NnpaBUTE/ICTBEHNUTE MOJIMTUKHN

MakpouMkoHOMUYEcKaTa CUTyauuss U MKOHOMWUYECKUsl pacTex Ha bBbnarapys v Espona ca oT
OCHOBHO 3Ha4yeHWe 3a pa3BUTUETO Ha [pyXecCcTBOTO, KaTo B TOBa YMCNO BAU3aT U AbpXaBHUTE
MOJIMTUKN Ha CbOTBETHWTE CTPaAaHWM W B YACTHOCT perynaumiute v peweHuaTa B3€TU OT
cboTBETHUTE LleHTpanHu BaHkuW, KOUTO BAMAAT Ha MOHETapHaTa W NMXBeHaTa MNoJITUKa, Ha
BanyTHUTE KypcoBe, AaHbuute, BBI, nHdnaumsa, 6ioaxereH aedbuUUnT U BLHWEH AbLAM, MPoLEeHTa
Ha 6e3paboTuua n CTpyKTypaTa Ha goxoauTe.

N36poeHnTe BBHWHKM (aKTopu, KakTo M ApPYrn He6MaronpusaTHU MOAUTUYECKW, BOEHHU WK
AunnoMaTMueckm ¢dakTopu, BOAEWM A0 CouManHa HecTabuniHOCT MoXe Ja aoseaaT Ao
orpaHuuyaBaHe Ha NOTPebUTENCKUTE pa3xoaum.

06l mnTe NPOMEHN B MNOMUTUKATA Ha NPaBUTENICTBOTO U perynaTopHUTe CUCTEMU MOXe Aa [oBeje
[0 yBenuyaBaHe Ha onepaTMBHUTE pa3xoau Ha [pyXecTBOTO M Ha KanuTasoBMTE WU3UCKBaHUA.
AKo (hakTOpUTE OMMCaHW MO-rope ce MaTepuanuIupat, U3LAI0 WU YacTUUYHO, TO Te buxa Mornm
Aa MMaT 3HAUUTENHO HEraTMBHO BNIMAAHWE WM MOCNEACTBUA 3a nepcnekTueute Ha ,IpuitHxayc
MponbpTuc" AL, pesyaratute n uan GMHAHCOBOTO MY CbCTOSIHME,

MonuTnuyecku puck

ToBa e pPUCKBLT, NPOU3TUYALL OT NOJUTUYECKUTE Mpouecu B CTpaHata — PUCK OT MONUTuYecka
pecrabunusaums, nNpoMeHM B NPUMHUMNATE Ha YynpasfieHne, B 3aKOHOAATENCTBOTO U
MKOHOMMYEcKaTa nonutuka. NOoNUTUYECKUST PUCK € B MNpAKa 3aBUCMMOCT OT BEPOATHOCTTA 33
NpoMeHn B HGGJ'IaI'OI'lpVIﬂTHa Nnocoka Ha BoAgeHaTa OT NpaBUTENCTBOTO ABNAToOCpoYHa NOJINTUKA. B
pe3ynTaT Bb3HWKBa OMNaCHOCT OT HErATUBHWU NPOMEHU B 6u3Hec knumara.

OdbNroCpoUuHUAT NOAUMTUYECKM KnuMmaT Ha Bbnarapus u Espona e cTtabuneH U He npeanonara
roneMn puckose 3a 6baewara MKOHOMMYECKA NOJNTMKA Ha cTpaHuTe. EBpouHTErpauns Ha
CTpaHUTe OT pPerMoHa n nocneaoBaTeNnHoCTTa Ha BbHWHATA U BbTpelHaTa NOJIMTUKA rapaHTUparT
auncaTa Ha CbTpeceHnsa U 3HAaYNTeNnHW NpoOMEHN B NpoBeXaaHaTa NOJINTUKa B 6bvpewe.

KpeauTeH pUcCK Ha Abp)KaBaTa

KpeanTHMAT pUCK npeactasisaBa BEPOSATHOCTTA OT B/iOWIaBaHe Ha MeXAyHapoAHWUTE KpPeaAWUTHU
pelTUHIN Ha AageHa cTpaHa. Huckute KpeaMTHU pelnTUHrM Ha CTpaHaTta MoraTt Aa AoseaaTt Ao
No-BUCOKU NNXBEHN HUBA, MO-TEXKWN YCNOBUA Ha (PpMHAHCUpAHE Ha MKOHOMU4YeckuTe cybekTn, B
TOBa YNCNO U Ha EMUTeHTa.

Ha 19.02.2021 r. MexayHapogHaTa peliTMHroea aredums Fitch Ratings nosvwun nepcnektvBaTta
OoT cTabunHa Ha NONOXWTeNnHa npea AbAFOCPOUYHWUS KpeAuTeH PpewWTUHr Ha bBbarapus B
yyxaectpaHHa ¥ MecTHa BanyTa. PeiTuHrbT ‘BBB’ ce noTebpxaaBsa.

NonoxutenHaTa NepcnekTMBa OTpa3siBa HaMasIEeHNETO Ha MAaKPOUKOHOMUYECKUTE PUCKOBE, KOUTO
npousnusaT oT naHgemusTa ¢ COVID-19, noakpeneHa oT Mo-ycTolYMBa UKOHOMMUKA M cTabuiHa
paMKa Ha noauTMKaTa, KakTo M NpoAab/iKaeall rMocTeneHeH rnpouec KbM NpueMaHe Ha €BpOTO.
Cropen peiTHMHroBaTa areHUMsl KpaTKOCPOYHUTE HeraTMBHM pPUCKOBE, Npousnusawm ot
naHOeMuMsaTa WU HecurypHuaT pesyntaT oT u3bopuTe, [0 rofsMa creneH ce KOMNeHcupaT OT
NnepcnekTMBUTE 3a 3HaAUMTENHO (pUHaAHCUpaHe Ha MHBecTMuuuTe oT EC M aHraxumpaHocTTa 3a
MaKpOMKOHOMUYecka U duckanHa cTtabwuiHOCT, noakperneHa OT AbArOCPOUYHOTO (DYHKLMOHUPaHE
Ha peXWM Ha napuyeH CbBEeT U yyacTueTo Ha Bbnrapus B MexaHu3sMa Ha OBMEHHWUTE BanyTHU
kypcose II (ERM II).

Bbnrapusa we 6bae eanH oT OCHOBHUTe GeHeduumneHTn Ha TpaHcdepu ot EC npe3 cneasawiuTe
roguHun, BKAouuTenHo 16,6 mnpa. eBpo (27 % ot BBM 3a 2020 r.) npe3 cnegsawara
MHororoavHa duHaHcoBa pamka (2021-2027 r.) wm 7,5 mnpa. espo (12 % ot BBN)
6e3Bb3Me3aHM cpeactBa oT EC no MexaHuMsMma cnegpawo nokoneHne (NGEU). Bwbnpekwu
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NPEAN3BUKATE/ICTBOTO A48 CE YCBOM TOJSIKOBA ronaMo Kosmyectso cpeactsa, Fitch Ratings Bspea,
4Ye TOoBa LWe NOBUUM MKOHOMUYECKUSA pacTex OT NporHosmpaHute 3 % npe3 2021 r. Ha 4-5 %
npe3 nepuopa 2022-2025 roguHa.

Bbrnpekn HeratuBHuTE nocneauum OT naHAeMuaTa, 6narogapeHne Ha  AbArocpouyHaTa
6naropasyMHa uckanHa nonanMTuKa, UHAUKaTOpUTE 3a Ny6uMUHUTE DUHAHCK ocTaBaT no-406py B
CpaBHEHUE C ApYrMTE AbpXaBU CbC CbWMUSA PEATUHI, KaKTO M CrpsMo AbpxaeBute oT EC.
PelTUHroBaTa areHUUs oueHsiBa GloAXeTHUS geduunT (Ha HauucneHa ocHoBsa) Ha 4 % oT BBIM
npes 2020 r. (B cpaBHeHWe ¢ MeAnaHaTa oT 6,9 % 3a AbpXaABUTE CbC CXOAEH PENTUHT), NOBANSH
Hail-Beue OT cBbp3aHMTe ¢ COVID-19 Mepku 3a pasxoam oT okono 3 % oT BBI. N3nbaHeHWeTo
Ha npuxoaute HaAMWHa peBu3NpaHuTe BIO[XKETHM Lenn, oTyacTu 6narogapeHne Ha nogobpeHus
B CbOMpaHeTo Ha AaHbUW, KaKTO M Ha No-cnabo OT OYaKBAHOTO MKOHOMUYECKO CBUBAHE.

OcHoBHUTE hakTOpK, KOUTO 6UXa MOrnM Aa AoBeaaT A0 NOBULWABAHE Ha PEATUHIa, ca: Hanpeabk
KbM NpUCbeAWHSIBAHETO KbM eBpo3oHaTa,; noaobpsiBaHe Ha MOTEHUMana 3a pacTex Ha
WKOHOMMKaTa, BoAelo A0 No-6bp30 cbNuxaBaHe Ha HUBaTa Ha AOXOAWUTE A0 TOBa Ha AbpXaBUTe
C NO-BUCOK PelTUHr. dakTopu, Kouto 6Mxa MOrnu Aa AOBEAAT A0 MOHMXAaBaHe Ha pelTuHra, ca:
He6NaronpusATHN MONUTUYECKU Pas3BUTUA, KOUTO Aa HaMansT [OBEPUETO B MKOHOMUYECKOTO
Bb3CTaHOBABaHE; MNPOABL/IXKUTENIHO HapacTBaHe Ha nNybnuuyHus AbAF;, MaTepuanusaupaHe Ha
YCNOBHM 3aAb/XeHus B 6anaHca Ha AbpXaBHUA BI04XKeET UK No-cnabu NepcnekTUBK 3a pacTex.
N3Ttoynnk: www.minfin.bg

Ha 28.11.2020 r. MexayHapoAHata peWTuHroBa areHumss S&P Global Ratings noTsbpau
ABNFOCPOYHUA W KPaTKOCPOUHWUS KPeauTeH penTMHr Ha Bbnrapusa B uyxaecrpaHHa WM MecTHa
BasiyTa 'BBB/A-2' [MepcnekTuBaTa npen pelTuHra octasa cTabunHa.

B obobweHna noknan e ovbenszaHo nogobpeHWETO B OvyakBaHMSATa 3a pasBUTMETO Ha
6bnrapckata MKOHOMMUKA, Tbil KaTO BbTPELIHOTO TbPCEHE € MO-YCTOMYMBO Ha Bb3AENCTBMETO Ha
naHaeMusTa, OTKONKOTO ca 6MnNM nNpeaBapuUTenHUTe oueHKMU Ha areHuusTa. CnaabT Ha BBI npes
2020 r. e peBu3smpaH Ao -4,5% cnpsmo -6,5%, 3anoxeH B nporHosaTa Ha S&P oT Mecen Maii.
BlofAXeTHMAT aeduunT e ocTaHe yMepeH Npe3 HacToslwaTta U cneaBallata roguHa, cnep KoeTo
ce o4yakBa 6bp3a KOHCONMAALUMSA, CbMPOBOAEHA CbC 3HAUYMTENIeH NPUTOK Ha €eBPOMeicKu
cpeactBa. OT pelTMHroBaTa areHUMs OTYMTaT CbLO M BKJOYBAHETO Ha O6bLArapckusi Nes BbB
BanyTHua mexaHusbm II npe3 meceu oM U NpUCbeaMHABAHETO Ha Bbnrapus kbM BaHKoOBWUS
Cbilo3  oT6ensAsBarT, Ye MpoUechbT MO OKOHYATENHOTO MPUCHEAMHSIBAHE KbM €BpO30HaTa Lie
3acnnu CbTpyaHuuecTBoTo Mexay BHB 1 ELUB 1 ce oyakBa Aa oTHEME HAKOJIKO MoAUHM.

CrabunHata nepcnekTuBa OTpassiBa OYaKBaHWATA HA areHUusTa 3a 6bP30 Bb3CTAaHOBABAHE Ha
6bnrapckata WMKoOHOMMKa cneA naHaemMusaTa, 6e3 nosBa Ha ANCOanNaHCM BbB BbHWHWUS M
(GVHaHCOBMSA CceKTOp npe3 cneaBaliuTe ABEe roAvHW. ToBa lie no3sonn 6bp3a duckanHa
KOHCONUAauMa 1 We orpaHMuM HapacTBaHETO Ha Ny6ANYHUS ObAr.

PeTuHroBata areHuMs 6uM nNOBUWWNG KpeaAWTHUS pPEWTUHr, ako Bb3CTaHOBABAHETO Ha
6bnrapckata nkoHoMuka 6bae MpUAPYXEHO C No-6bp3a GUCKaNHa KOHCONMAALMSA, KakKTo w
noaobpeHne BbB BbHWHWTE GanaHck, HaAXBLPNAWM OYaKBaHWATAa Ha areHuusita. Cpen
¢dakTopuTe, KOMTO 6uxa [OBENM [0 NOHUXKEHME Ha peilTMHra ca 3aabfiiboyaBaHe Ha
MKOHOMUYECKKUs crag win 3abaBaHe Ha Bb3CTAaHOBSBAHETO, KOMTO OT CBOS CTpaHa lie AoBeaaT
A0 no-NpoAb/kUTENHa @ucKanHa KOHCoNuauuMs W HapacTBaHe Ha nNy6AuuHuA AbAC npes
crnejBaluTe ABe roguHm,

nN3rounnx: www.minfin.bg

Puck ot BUCOKM HUBa Ha 6espaboTmua

B cTpaHuTe c nasapHa ukoHoMmka 6e3paboTuuaTa e Npu3HaTa 3a coumaneH puUcK ro nosoj Ha
TpyAa. KaTo obliecTBeHo oueHeH puck, 6e3paboTuuaTta noanexun Ha 3aabiXXUTEeNHO o6l ecTBEHO
ocurypsiBaHe u obelleTssaHe Npu onpeaeneHu ycnoeus. LisnocTHata AeitHoOCT no GpopMupaHeTo
M NpOBEXAAHETO Ha AbpXaBHaTa NOSMTUKA NO COLMAnNHOTO ocurypsisaHe Ha 6espaboTuuarta,
KaKTO M HacbpyaBaHeTO M noanoMaraHeTo Ha 6e3paboTHUTE NMLUA, NPU TbPCEHETO M 3anoyBaHe
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Ha pabota u/mnn ApYr TN MKOHOMMYECKa AeWHOCT, AaBa CbAbPXAHWETO Ha npoueca Ha
ynpaBs1€HNETO Ha TO3U counaneH pUCK.

Mo naHHW Ha HauwnoHanHusa cratucTudecku MHCTUTYT (HCK) 3a 4yeTBbpTO TpUMeEceume Ha 2020 r.
Ca OTYETEHU crneaHUTe NokasaTenun:

o KoedMUMEHTbT Ha WMKOHOMMUYECKa aKTMBHOCT 3a HaceneHueto Ha Bb3pact 15 - 64
HaBbplWeEHW roanHu e 72.7%, kKaTto B CpaBHEHWe C 4eTBbpPTOTO TpuMeceume Ha 2019 r.
HaManssa ¢ 0.3 NpPOUEHTHW NYHKTA.;

= KoedUUMEHTLT Ha 3a€TOCT 3a Hace/leHMeTOo Ha Bb3pacT 15 - 64 HasbpweHW roaAuHuU
Hamanssa C 1.2 NPoOUEHTHM NMYyHKTa B CpaBHEHWE CbC CbLOTO TpuMeceuune Ha 2019 r. m
aoctura 68.8%.

= KoedunumeHTbT Ha 6e3pabotuua e 5.2%, wam ¢ 1.1 NpoOUEeHTHM NyHKTa NO-BUCOK B
CpaBHeHWe C 4eTBbpPTOTO TpuUMeceume Ha 2019 rogumHa.

= O6e3kypaxeHuTe nMua Ha Bb3pacT 15 - 64 HasBbplueHW roanHun ca 62.1 xun., unn 5.2%
OT MKOHOMUUYECKU HeaKTUBHUTE NuLa B CblUlaTa Bb3pacToBa rpyna.

Mpe3 4eTBBLPTOTO TpUMeceume Ha 2020 r. 6poaT Ha 6e3paboTHuTe nuua e 173.1 xun., OT KOUTO
95.7 xun. (55.3%) ca mMbxe u 77.4 xun. (44.7%) - xenun. KoedbuumeHTsT Ha 6e3paboTuua e
5.2%, cboTBeTHO 5.4% 3a MbXeTe U 5.1% 3a XxeHuTe. B cpaBHeHUE C YeTBLPTOTO TPUMEceuune
Ha 2019 r. koeduuneHTbT Ha 6e3paboruua ce yBenuuasa ¢ 1.1 NpouUEHTHU MNyHKTa, KaTo
yBENNUYEHNETO MNPU MbXETE U XeHUTE e CbOoTBETHO € 1.0 U ¢ 1.3 NpoueHTHU NyHKTa.

HN3TOouHNK: www.nsi.bg

UHdnaunoHeH puck

MHGNAUMOHHMAT PUCK ce CBbp3Ba C BePOATHOCTTa WHpauusTa Aa NOBAMSe Ha peanHaTta
Bb3BPbLAEMOCT HAa UHBECTULNUTE.

OCHOBHUTE pUCKOBE, CBbp3aHM C nporHosarta 3a MHd)J'IaLI,VIHTa, ce OTHacaT A0 AWHaMuKaTa Ha
MeXAayHapoAHUTEe UEeHU n OO TeMna Ha WMKOHOMWUYECKW pacTex B Bbnrapua. MexayHapoAHute
UueHU Ha CYypOoBUHUTE MoraT Aa HapaCHAaT No-3Ha4uTenHO B pe3ynrtat OT NONUTUYECKUTE KPU3U
WA HapacCTBaHeE Ha TbPCEHETO.

Mo aaHHW Ha HCU, nHaekcbT Ha notpebutenckute ueHun 3a Hoemsepu 2020 r. cnpssMO OKTOMBPM
2020 r. e 100.1%, T.e. MeceyHaTa nHdnauma e 0.1%. UHbNaumaTa oT Ha4yanoTo Ha roguHaTta
(HoemBpun 2020 r. cnpamo gekemBpu 2019 r.) e MuHyc 0.4%, a roguwHata uHdnaums 3a
HoemBpK 2020 r. cnpsMo HoemBpu 2019 r. e 0.4%. CpeaHoroavwHata MHGRNayna 3a nepuoaa
nekemepu 2019 - HoemBpn 2020 r. cnpsaMo nepnoaa aekemepw 2018 - HoemBpu 2019 . e 2.0%.
N3rouHnk: www.nsi.bg

NHdnaumnsaTa Moxe Aa NOBANsSE BbPXY pa3Mepa Ha pa3xoauTe Ha [JpyXecTBOTO, Tb# KaToO yacT oT
nacMBuiTE Ha APYXXECTBOTO Ca NIMXBEHU. TAXHOTO obCnyXBaHe € CBbP3aHO C TEKYLUTE JINXBEHU
HMBa, KOUTO OTpa3ssBaT U HMBaTa Ha WMH@NaAUMs B CTpaHaTa. 3aToBa NOAAbLPXAHETO Ha HUCKU
MH(NaUMOHHM HMBA B CTPaHaTta ce pasrnexaa KaTto 3HauuM dakTop 3a geliHocTTa Ha ,MpuiiHxayc
MponbpTnc” AQ.

KbM HacCTOALWMST MOMEHT M KaTo LAN0 MeXaHM3MbT Ha BanyTeH 60pa ocurypsBa rapaHuuum, 4e
MHdNaumMATa B CTpaHaTa LWe OCTaHe Moj KOHTPON M HseAMa Aa MMa HebnaronpusiTHO BAUsiHME
BbpPXY WMKOHOMMKAaTa Ha CTpaHaTa, U B YaCTHOCT BbpXy AeWHOCTTa Ha [pyXecTBoTo, a OT TaM U
BbpXY Bb3MOXHOCTTa My Jga o6cnyxsa obnurauMoHHaTa emucus. Hama wvHaukaumm 3a
CbleCTBEHU (NyKTyalluu B HMBOTO Ha WHMMauus npe3 nepuoga ob6xBallall Ccpoka Ha
obnuraunoHHNA 3aem.

BanyTteH puck

To3M pUCK e CBbp3aH C Bb3MOXHOCTTA 3a obe3LeHKa Ha MecTHaTa BanyTa.
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3a Bbsirapms KOHKPETHO TOBa € PUCK OT NpexAeBpeMeHeH 0TKa3 OT YC/I0BUsiTa Ha BanyTteH 6opa
npu ¢ukcMpaH Kypc Ha HauMoHanHaTa BajyTa. lNpeaBuA npueTtata MofMTUKA OT CTpaHa Ha
npaBuTeNcTBoTO U LleHTpanHaTa 6aHka, o4yakBaHMATa ca 3a 3anasBaHe Ha BanyTtHus 6opa Ao
npueMaHeTo Ha cTpaHaTa B EBpo3oHaTa.

Bcako 3Hauumo obesueHsiBaHe Ha BanyTuTe B perMoHa W rfaBHUTe nasapu Ha [pyXecTBOTO
MOXe [da UMa 3HaunTeneH HebnaronpuaTeH edeKkT BbpXy CTonaHCKMTe cybektn B cTpaHaTa,
BKJTIIOUYUTENHO BbPXY ,MpuiiHxayc Mponbptuc" AL. PUCK CblLLecTBYBa u Toraea, Korato npmxogute
W pa3xoauTe Ha eaHa KOMMNaHus ce ¢opMupaT B pas/IMuHK BanyTu.

JinxeBeH pUck

JINXBEHUAT PUCK € CBbp3aH C Bb3MOXHOCTTA 3a NpoMaHa Ha npeobnajaBawinTe NIUXBEHU
paBHUWA B CTpaHata. HeroBoTo BNMSHWE ce u3pa3faBa C BbL3MOXHOCTTa HETHUTE AOX0AW Ha
KOMNaHUUTe da HaManesaT BCAeACTBME Ha MOBULWIEHME Ha JIMXBEHUTE paBHMILA, NPU KOUTO
ApyXecTBoTO ¢hMHaHCUpa cBoATa AeMHOCT. JIMXBeHMAT pUCK Ce BK/IOUYBA B KaTeropusita Ha
MaKpOWKOHOMWYUECKUTE pUCKOBe, nopaau ¢akTa, Ye OCHOBHA npeanocTaBka 3a MNPOMsSHa B
JIMXBEHUTE paBHULLA € MnosABaTa Ha HecTabuNHOCT BbB ¢(hMHAHCOBATa CUCTEMa KaTo Usno. To3u
PUCK MOXe Aa ce ynpasnsBa NocpeacTBOM HanaHCUpaHOTO M3MON3BaHe Ha pasfiuHM U3TOUHWULM
Ha (uHaHcoB pecypc. TunuueH MpuMep 3a MNPOSABAEHMETO Ha TO3M PUCK € [obanHaTta
MKOHOMMYECKa Kpu3a, NpeausBuvKaHa OT JIMKBUAHWU NPoBieMU Ha rofieMu UNOTEYHU UHCTUTYUUK
B CALL wn EBpona. B pe3synTaT Ha Kkpu3aTa fMxBeHuTe HanbaBku 3a KpeauTeH puck 6sxa
NpeocMUCNAHN WM NOoBULIEHM B rnobaneH mawab. EdekTbT OT Ta3m Kpu3a MMa ocesaTesHo
nposiB/ieHne B M3TouHa EBpona M Ha BankaHuTe, U3pa3eHo B orpaHWyaBaHe cBO60AHWUS A0OCTbN
[0 3aeMHU cpeacTsea.

MoBulaBaHETO Ha JIMXBUTE, NPW pasBHU Apyru ycnosusi, 6U ce OTpa3nMno BbPXY LieHaTa Ha
duHaHCcOBUS pecypc, M3nonssaH oT [pyXecTBOTO NpM peanusupaHe Ha pasfiMuyHu BusHec
NpoeKTH.

PuckoBe, CBbp3aHM C NPOMEHU B HOpMaTUBHaTa ypeaba

Pesyntatute Ha ,IpuiiHxayc MporbpTnc” AL morat pga 6baart noBAUAHW OT MNPOMEHUTE B
HopMaTuMBHaTa ypeaba. Bb3MOXHOCTTa OT MO-paavMKanHW NPOMEHU B perynatopHaTa paMKa B
Bvnrapns moxe aa MMma HebnaronpuaTeH edekT BbpXYy AeNHOCTTa Ha [py>XeCTBOTO KaTo U0,
onepaTUBHUTE My pe3ysTaTh, KakTo v (PMHAHCOBOTO MY CbCTOSIHME.

HECUCTEMATUYHU PUCKOBE

Puck ot cpopcMarkopHu o6¢cToATENCTBA

dopcMaxopHU O06CTOSTENCTBaA C€a BCUUKWM MpPUPOAHU, MOMMUTUYECKWM W APYrM  KaTakKiM3Mu
(HaBoAHEHWS, 3eMeTpeceHus, rpaxaaHcku HenogyMHeHns, cb6nbCbLUM, CTa4v4ku U 4p.), KOUTO ca C
HenpeaBuaeH xapaktep. dopcMaxopHM obcTosTencresa MoraT Aa 6bAaT M rpewkn W aBapum Ha
MaTepnanHata 6asa OT MexaHW4YeH XapaTkep, Ab/bKallM Ce Ha 4oBelkKa WKW He CUCTEMHa
rpewka. HactbnNBaHeTO Ha TakmBa CbOMTUSA MoraT 4a HapywaT obuuyanHus pea Ha [pyXecTBOoTo
A0 OTCTpaHsABaHE Ha NMPUUYUHEHUTE LLETH.

Bb3MOXHO € Aa HacTbNAT U (PopcMaxXopHWU 0BCTOATENCTBa, KOUTO Aa MMaT CUJIHO OTpaXXeHue
BbpXY UASIOCTHAaTa MaKpoOMKOHOMUYECcKa W MexAayHapoaHa cpepa. [lpuMep 3a TakbB pPUCK €
obsiBeHaTa OT cBeTOBHaTa 34paBHa opraHusauus ,ManHaeMmsa”™ OT pas3BWIMAT ce B Kpasd Ha 2019
r., HoB KopoHaesupyc COVID-2019 (KoBua-19), koinTo 6bp30 Cce pa3npocTpaHu B Lenusa CBSAT KaTo
EBpona e cunHo 3acerHaTa.

Mpe3 nbpBUTe Meceun Ha 2020 r. A0 kKpas Ha Meceuy Man naHaemusta oT COVID-19 e B cBoA
pa3srap, a BCWYKW CBETOBHU WKOHOMMKM CUNHO 3abaBuxa WKOHOMMYECKATa CU aKTUBHOCT.
MaHaeMusaTa okazeBa HeGNaAronpuATHO BAUSIHWE BbPXY WKOHOMWYEcKaTa aKTUBHOCT Ha rnobasHo
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HWBO, BKJIIOYMTENIHO U B Bbirapus, 3acerHath 6axa (poHAOBMTE Nasapw, Typusma, TPaHCNopTa,
HeABUXUMWUTE UMOTMU U MHOIO APYrM CEKTOPU Ha MKOHOMMKaTA.

O6cTtaHoBKaTa C pa3npoCcTpaHeHWETO Ha KOpPOHaBWpyCa Ce pa3BumBa MHOM0 AUHAMUYHO U C
pasnuMyHKu TeMmnoBe B OTAENHWUTE CTPpaHWU. Peauua abpxasBu npeanpuexa ApacTUYHU MepKu 3a
oBfllaAsiBaHe Ha 3apa3aTa C KopoHaBWyca, BKAUUTENHO M Penybnuka bbunrapusa. Ha 13 Mmapt
2020 r. Ha TepuTOpusTa Ha cTpaHaTa 6e 06ABEHO M3BbHPEAHO MOJIOXKEHWE, KAaTo TakoBa e
06siBEHO ¥ B peavua AbpxaBu B EBpona M B Uenus CBAT. BbBenoxa ce CcTporu
NMPOTUBOENUAEMUYHN MEPKN U OFPaHUYEHMUS, UMALLU 33 UeNn Aa orpaHMyaT CouManHUTE KOHTaKTH
M pasnpocTpaHeHUETo Ha BUpYCa.

MNpe3 mecey man 2020 r., pasnpocTpaHeHMeTo Ha [aHaeMunsTa HaManu CBOS WMHTEH3UTET, B
cneacTBMe Ha KoeTo Ha 13 mal npaBuUTencTBoTO Ha Penybnuka Bbarapus B3e pelweHue
M3BbHPENHOTO TMOJIOXEHNE Aa He 6bae yAab/HKaBaHO W 3anodyHa NocTeneHHO Aa oTxsabea
orpaHndutTenHute Mepku. Pabotata B peauua cektopu 6Gewe noeTtanHo Bb306HOBEHa MNpu
CTPUKTHO crna3BaHe npeanuMcaHUTe MEPKW orpaHuyaBally pa3npoCcTpaHEHUETO Ha KOpOoHaBupyca.
Bbnpekn npeanpuetu Mepku nocneasa HOBO MNoBMUWAaBaHe Ha 3abonseMocTTta kaTo npes
nocnefHWTe AHW CYUTAHO KbM fgaTaTa Ha HacToAwusi Aoknagd ce Habnwogasa ysenuueHune B
HUBOTO Ha 3abonenute Kakto B P. Bbnrapusa, Taka u B cBeToBeH Mawab. ToBa nopa)xaa MHeHWe
OT aHanusatopute, 4ye Ha rnobanHo HMBO TeHAEHUMUTE ca KbM HacTbnNBaHe Ha eAHa AocTa
cepuo3Ha MKOHOMUYecKa U coumanHa Kpusa.

KaTto usno HacrosiwaTta kpu3a nopoaeHa OT NaHAeMus OT KopoHasupyc (COVID-19) nopaxaa
3HaunTeNHa  HEWU3BEeCTHOCT U HEeCUrypHocTt 3a 6bgewinte npouecn B  CBETOBHaTa
MaKpOUKOHOMUKA, KaTo nporHosmte 3a 2020 r. ca 3a cBMBaHe Ha r/obanHata MKOHOMWKA, TbW
Kato BbTPEWHOTO TbpPCEHe WU npeanaraHe, TbproBuss M (MHAHCM Ca CEPUMO3HO HApYLIEHU U
nocneasaw,o 6aBHO M NOCTENEHHO Bb3CTaHOBABaHe oT 2021 r.

KpeauteH puck

ToBa e pUCKbT, MPOM3TUYALL OT HEBB3MOXHOCTTa Ha [lpy>XeCTBOTO Aa MOCPellHE 3a4b/DKEHMATA
CM N0 npuBfleyeHUTe cpeacTa. Tol € CBbp3aH C HeHaBPEMEHHO, YaCcTWUYHO WAU MbAHO
HeusnbAHeHWe Ha 3aab/hkeHusTa Ha ,MpuitHxayc MponbpTuc" Al 3a M3nnawaHe Ha NUXBU U
rMaBHULM MO 3aEMHUTE My CpeAaCTBa.

PHCK OT HEBB3IMOXHOCT APYXKECTBOTO Aa o06cnyxBa 06MrauMoHHaTa eMUCHUA

To3u puck 3a ApyxXecTBoTO € CBbp3aH C BEPOATHOCTTa 3a HEraTMBHO Bb3LENCTBUE Ha pa3nnyHu
¢daKkTopn, KOUTO MoraT Aa NOBUAAT Ha ycnewHoTo usnnawaHe Ha obnuMraumMoHHns 3aeM. TakoBa
B/IMAHNE MOXE Oa OKaXe TaKa HapedeHusa ,NpPoeKkTeH pVICK“, KOMTO Bb3HMKBA npu HEAOCTAaTb4HO
obMucneHa d)MHaHCOBa cxema Ha obnurauMoHHMS 3aeM M nMncaTa Ha KauyecTBeH aHanms U
OLleHKa Ha HeroBaTa MHBECTULNOHHa HACOYEHOCT, U Hal-Beye Ha HeroBoTO OTKyrnyBaHe. 'pelku
Bb3HMKHaNM B pe3yntraT Ha HegocrtaTbyHO Aobpe obMuUcCieHa cxema MoraT ga aosegart Ao
YacTUYHa WK NbJIHA HEBB3MOXHOCT Ha ApyXXecTBoTO Aa 06cnyxBa obnuraumoHHaTa eMUcus.

PuckoBe, cCBbp3aHM C AE€MHOCTTa Ha APYXECTBOTO

»IpnitHxayc MNponbpTnc” Al € aKLUMOHEPHO APYXECTBO U €BEeHTYaNHOTO BfiOlIaBaHe Ha HeroBuTe
ornepaTuBHU pe3yntatn, GUHAHCOBO CbCTOSIHME W MEpPCNeKTUBWM 3a pa3BUTUME MOXe Jda WMa
HeratueeH edeKkT BbPXY py3y/aTaTuTte OT AeAHOCTTa N PUHAHCOBOTO CbCTOSAHUE Ha APYXECTBOTO.

OCHOBHUAT pPUCK, CBbP3aH C AeWHOCTTa Ha [pyXecTBOTO e Aa He ycree [a peanusnpa CAENKHM,
KOWTO Aa dopMupaT NONOXUTENEH pe3ysTaT oT AeMHOCTTa.
PuckoBe, CBbp3aHM CbC CTpaTErnsTa 3a pasBUTHE Ha APYIKECTBOTO

Bvaewmnte neyanbm M MKOHOMMYECKA CTOMHOCT Ha ,[lpuitHxayc Nponbptnc" AL 3aBUCAT OT
cTpaTeruvaTa, m3bpaHa OT MEeHUIKBLPCKUA €KUn Ha KoMnaHusaTa. M36opbT Ha Henmoaxoaswa
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cTpaTerns Moxe 4a LOBe/le A0 3HaUUTENHMU 3arybu, 3a TOBa € HYXHO BHUMAaTeNHO aHanu3upaHe
Ha nasapa.

PuckoBe, cCBbpP3aHM C YNpaB/EHNETO Ha APYXKECTBOTO

PuckoseTe, cBbp3aHu C yrnpasfieHUETO Ha APYXECTBOTO Ca cleaHuTe:

¢ B3eMaHe Ha rpelHn pelleHns 3a TeKYyLWOoTO yrnpaBfieHWe Ha AeAHOCTTa , a OT TaM MU
BNOllaBaHe Ha NMKBUAHOCTTA Ha MpMaTa, KakTo OT BUCILUNS MEHUOXKbPCKU CbCTaB Taka
W onepaTUBHUTE CNyXuTenn Ha KoMnaHuaTa;

¢ HEBb3MOXHOCTT@ Ha MEHWAXKMBLHTa fa CK/OYM M3roAHM [OroBOPM 3a YNpaB/ieHUEe Ha
HEABUXUMU UMOTH;

¢ HanyckaHe Ha KN4Y0BU CNYXWUTENN U HEBb3MOXHOCT Aa Ce Ha3Hayu NepcoHan C HyXHUTe
KaJecTBa;

¢ PWUCK OT NpekoMepHO HapacTBaHEe Ha pa3xoauTe 3a ynpasfieHne U agMUHUCTpaUUs, BoAell
A0 HaMangaBaHe Ha obwaTta peHTabuIHOCT Ha KoMNaHuaTa.

PuckoBe, CBbp3aHM C NPUBANYAHETO M 3abpXKaHETO Ha KBannduUUMpaHu Kaapm

BusHechT Ha ,IpuiiHxayc MponbpTuc” Al e 3aBUCUMM B 3HaAUUTENHa CTeneH OT MpUHOCA Ha
yneHoBeTe Ha CbBeTa Ha gupekTopuTe., KbM MoOMeHTa B [lpy»XeCcTBOTO € Ha3HayaBaH onepaTusBeH
nepcoHan-2-ma 4YoBeKa. YCNexbT Ha KOMMNaHWATa We € OTHOCUM M KbM CrnocobHoCTTa W aa
3aAbpXa M MOTUBMPa Te3u nkua. HEBL3MOXHOCTTa Ha [pyXeCcTBOTO Aa noadbpxa A0CTaTbuHO
noaneH, onMuTeH Wn KeBanuduuupaH nepcoHan 3a MEHWAXbPCKW, OMNEepaTUBHM U TEXHUUYECKM
nosvuMm MoXe JnAa wvma HebnaronpuaTeH edeKT BbpxXy AehHocTTa Ha [pyXecTBoTo,
OMepaTMBHUTE My Pe3y/TaTu, KakTo U (PUHAHCOBOTO My CbCTOAHMe. Pa3pacTBaHETO Ha AeMHOCTTa
Ha [pyxXecTBoTOo Uule pAoBede A0 Heo6XoAMMOCTTa OT Ha3HayaBaHETo Ha AOMbJHUTENeH,
KBanudunumpaH nepcoHan.

Puck oOT 3aTrpyaHeHMe WM HEBb3IMOXHOCT 3a OCUrypsiBaHe Ha Heo6xoguMMOTO 3a
ocCbilleCTBABaHe Ha AEeMAHOCTTa Ha APYKECTBOTO (PpMHaAHCHUpaHe.

CoblecTBYBa pPUCK OT 3aTPYAHEHWE WM HEBL3MOXHOCT [pYXXECTBOTO a OCMIypu HeobxoaumuTe
AOMb/IHUTENIHW CPeAcTBa 3a OCbUIECTBSIBaHE Ha [elHoCTTa cu. TakoBa 3aTpyAHeHue 6m
Bb3NpensaTCTBano AeNWHOCTTa U pasBUTUETO Ha [pPyXecTBOTO, a OT TaM M Bb3MOXHOCTTa My Aa
U3Mb/HABA aHraxummeHtute cu. ,lpuiiHxayc [pombpTuc" Al e HanpaBun MW3UNCNEHUS 3@
Heob6X0ANMOTO (PMHAHCMPaHe 3a OCbLECTBABAHE Ha AEWHOCTTa CM WM E€BEHTYA/HO 3aTpydHEeHue
nnu nunca Ha duHaHcMpaHe e NpuHyan OpexecTBoTO Aa onepvpa A0 pa3MepbT Ha HaNuyHuTe
pecypcu, KoeTo e pednekTupa Bbpxy CNOCO6HOCTTa My Aa reHepupa AOMb/HUTENHN BXOAALWM
napuyH1 nNoToum.

PUCK OT HEBBL3MOXKHOCT WM 3aTpyAHEHHUE 3a APY)KECTBOTO Aa Cb6Mpa B3eMaHMATa CK.

CblIHOCTTa Ha TO3M PUCK Ce u3passiBa B 3aTPyAHEHME WM HEBb3MOXHOCT [pyXecTBOTO Aa
cbbupa B3eMaHusiTa CM NO CK/OYEHW AOrOBOPU. 33 Aa Ceé MUHUMM3UPA TO3U PUCK, BbB BCUYKMK
CKIONYBaHW AOroBOPWU 3@ HAaeM U yrnpasneHwe oT [pyXecTBOTO Ce MMMJIEMEHTUPAT YyCl0BUSA 3a
HauncneHue Ha HakasaTeniHu NIMXBU WU/UNKW NpeaocTaBsHe Ha obesweTeHue. Taka ,[puitHxayc
MponbpTuc® Al o6esneuaBa eBeHTyanHWM (GUHAHCOBM MNPo6GAEMUM NpOU3TMYALLM OT Takusa
3aTpyAHEHUES UK HEBB3MOXHOCT 1a CbbMpa B3eMaHusTa Cu.

PUCK OT ckAnlouBaHe Ha 3HauyuTesIHM p[AOoroBopuM M3BbH o6uMuyaliHaTa p[elHOCT Ha
Apy»xecTBOTO.

KbM MOMEHTa HAMa CbLLECTBEHMU AOrosopu, CK/OYEHW U3BbBH obuyaiiHaTa AEAHOCT U KOWUTO
MoraT Aa AoBeaaTt A0 3aAb/KeHUA UK NpaBa pasfiMyHW OT TE3M Bb3HUKBAWKM B obuyaliHaTa My
OENHOCT, KakTo U AOroBOpu BAMSEWM Ha CNOoCO6HOCTTa Ha ApyxXecTBoTO Aa W3NbAHABA
3aAQbJ/HKEHUATA CU NO CKloYeHaTa obnmraumoHHa eMncus,
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®UHAHCOB PUCK

®WHaHCOBMA PUCK 3aBUCKU OT AeNia Ha AbJira B Lenus KanuTtan Ha dupmaTa. AKUMOHepUTE HOCAT
06Wmns 6U3HEC PUCK 3a BCMUKM aKTMBM Ha ¢dvpMaTa v OOMbJHUTENEH PUCK OT U3MON3BAHETO Ha
3aeMu npu ¢dopMUpaHe Ha HeWHWUS KanuTan. TO3M JOMbAHUTENEH PUCK, HapedeH UHAHCOB, e
nopoAeH OT 06CTOATENCTBOTO, Ye pasxoauTe Ha d¢upMaTa 3a nNnawaHe Ha JfMXBuUTe W
noralweHusTa No HelHUa Abar ca GukcMpaHu. KonkoTo no- BUCOK € AENbT Ha AbJira, TO/KOBa
no-rofisiMa e BEpOSTHOCTTa Aa Bb3HUKHAT 3aTPyAHEHUs Npy o6nyXBaHe Ha Abnra.

Tasu aonbiHUTEeNnHa UHaAHCOBa HeCcUrypHocT gonbiaBa 6usHec pucka. Korato uvact oT
cpeacTeata, C kouTo dupMaTa (puHaHCUpa AeNHOCTTa Ccu, ca noa ¢opMata Ha 3aeMu wan
AbArOBA LUEHHW KHMXa, TO nNnawaHuvaTa 3a Tesu Cpeacrsa npeacrasnasat  GUKCUMpaHo
3aAb/MKEHMKe.

MNpuemnusata unam “HopManHaTta” crteneH Ha ¢UHAHCOBUSA PUCK 3aBUCK OT BU3HEC puUcKa. AKO 3a
¢dupmaTa cbuecTByBa Manbk 6M3HEC PUCK, TO MOXE Aa Ce 04YaKBa, Ye MHBecTUTopuTe 6uxa 6mnu
cbrnacHu Aa noemart no-ronsm ¢GpuUHaHCOB PUCK N 06paTHO.

BanyTteH puck

[pyXecTBOTO OCbLIECTBSABA CBOMTE CAE/IKM OCHOBHO Ha BbTpelHUs nasap. OCHOBHUTE A0CTaBKM
“ npoAax6uTe Ha yCyrn ce oCbLLECTBSIBAT B fieBa. [py>XECTBOTO HE € U3JI0XKEHO Ha 3HauYuTeneH
BaflyTeH PUCK, 3aill0TO MNOYTU BCUYM HErOBM OrepaLn U cAenku ca AeHOMUHWpaHu B 6barapcku
neBa n eBpo, a Noc/eaHoTo e ¢ PUKCUpaH Kypc CrpAaMO JieBa Mo 3aKOH.

JiukBuAEeH pUck

JINKBUAHUAT PUCK € CBbp3aH C Bb3MOXHOCTTa ,IpuiiHxayc MponbpTuc"® A Aa He noracu B
AOroBOpEeHUa pasMep U/WanM B CPOK CBOM 3aAbJ/DKEHUS, KOraTo Te CTaHaT usuckyemu. Hanmuumneto
Ha nobpn (UHaHCOBM MokasaTenn 3a peHTabWIHOCT U KanuTanusaumsa Ha AafeHO APYXeCTBOTO
He ca rapaHT 3a 6e3npo6/eMHO MocpellaHe Ha TeKywuTe nnawanua. JINKBUAEH pUCK MoXe Aa
Bb3HMKHE U NMpn 3abaBeHn NAALAHUSA OT KJINEHTW.

puitHxayc [MMponbpTuc' Al npoBexaa KOHCepBaTWMBHA MOAWTMKA MO YyNpaBleHWe Ha
JIMKBMAHOCTTA, 4pe3 KOATO MOCTOAHHO NoAAbpXa ONTUManeH JNMKBUMAEH 3anac OT NapuyHu
cpeactea M uMa paobpa cnocobHOCT Ha (UHaAHCUMpaHe Ha CTonaHckaka cu AaevHocT. [pwu
HeobxoANMOCT [pyXecTBOTO MOXe Aa Mosi3Ba NpUB/IeYEHN 3aeMHU CpeacTBa.

JpYXXecTBOTO OCbLIECTBsIBa HabnioleHWe U KOHTPON BbpXy (PaKTUUECKUTE MapuyHu MoTouu no
nepuoau v noaabpXa PpaBHOBECUME MeXAY MaTypUTETHUTE FpaHUUM Ha aKTUBUTE U NacuBuTE Ha
APYXeCTBOTO.

MEXAHW3MMU 3A YNIPABNEHWUE N MUHUMU3WPAHE HA PUCKA

MasapeH Asn, UeHOBa NOMAWTUKA, W3BbpLUBaHE Ha MAapKeTWHrOBW NpoydBaHus W EnemeHTUTE,
oyepTaBallX paMKaTa Ha ynpaBfeHWe Ha OTAESIHUTE PUCKOBE, Ca MPSAKO CBbP3aHW C KOHKPETHU
npoueaypu 3a CBOEBpPEMEHHO NpeaoTBpaTsABaHE W pellaBaHe Ha eBeHTyasHW 3aTpyaHeHus B
AelHocTTa Ha , puiHxayc MponbpTuc” AL.

Te BKIOYBAT TEKYL aHanu3 B C/iegHUTE HanpaBieHus:

¢ M3cneaBaHUs Ha pa3BUTMETO Ha nasapa;

¢ USANOCTHA MNOJIMTMKA NO ynpasfeHWeTO Ha akKTMBWUTE M MacuMBUTE Ha APYXECTBOTO C uen
ONTMMU3NPpaHEe Ha CTpyKTypaTa, KauyecTBOTO M Bb3BpbLIAEMOCTTa Ha aKTUBUTE Ha
APYXeCTBOTO;

¢ ONTUMM3MpaHe CTPyKTypaTa Ha [MpuUB/leYeHUTe CcpeacTBa C Ornes OCUrypsiBaHe Ha
NIMKBUAHOCT W HaManseaHe Ha (PMHAHCOBUTE pPa3xoau Ha ApYXXeCTBOTO;

¢ edeKTMBHO ynpaBieHMe Ha NapuyHUTE NOTOUM;

¢ ONTUMM3MpAHE Ha pasxoauTe 3a ynpaB/iEHWE M 3@ BbHLWHKW YCNyru;
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HactbnBaHeTo Ha HenpeaBUMAEeHU CbOUTUS, HenpaBuU/HaTa OUWEHKa Ha HacTtoduwuTe TeHAeHUUu,
KakTo M MHOXECTBO APYrM MWUKPO- WU MAKPOMKOHOMWUYECKU (akTopu, MoraTt Aa MoBAMAAT Ha
NnpeueHkKaTa Ha MEHUAXDBbPCKUA eKUn Ha APYXeCcTBOTO. EANHCTBEHUAT HAUMH 3a NPEoAoNSABAHETO
Ha TO3M puck e pabortaTa C npodecnoHanMcTu ¢ MHororoguweH onuT, KakTto 1 noaabp>XaHe Ha
MaKCUManHo NbflHa M aKTyanHa nHpopMaunoHHa 6asa 3a pPa3BUTUETO U TEHOAEHLIMNTE Ha Na3apa
Ha ynpaBneHne Ha HeaABWXUMU UMOTU.

YNPABJTEHWUE HA PUCKA

O6woTo ynpaBneHWe Ha pucka e (OoKycupaHO BbpXy NpPOrHO3WpaHe Ha pesynTtatute oT
onpeaeneHn o6nacTM Ha nasapa Ha HEABMXMMM MMOTU 3a MOCTUrAHE Ha MWHMMWU3apEeHe Ha
noTeHUnanHUTe OTpULLATENHN eheKTU, KOMTO 6uxa MOriv Aa ce OTPasaT BbpXy (GMHAHCOBUTE
pesyntatu. WsBbpwBa ce MNOCTOSAHHO HabngeHWe M aHanuMaupaHe Ha Ma3apHUTE LEHM Ha
HaemMuTe Ha oUC NMoMelleHWs, 3a Aa Ceé MUHMMU3MPA pUCKa OT CKOYBAHETO Ha NOoTeHUWasHo
HEen3rogHW AOroBopu 3a HaeM. CblLO Taka aHananus3MpaHeTo Ha nasapa Ha HeaABUXUMU MMOTU
AaBa MHAMKaUMS Kora € Hali-NoAxoAsWnNAT MOMEHT 3a [IpyXXeCTBOTO Aa U3BbpPLIBA UHBECTULMS.

V. HACTOALWN TEHAEHLUWU U BEPOATHO BBAELLO PASBUTUE HA TPYIMNATA

PbkoBOACTBOTO Ha ,MPUAHXAYC NPOMBPTUC” ALl Hacoun ycunus B pa3BWUTME Ha AeliHOCTTa Mo
npefocTaBaHe Ha KOMNIEKCHN BU3HEC yCyrn Ha Manku U cpegHn NpeanpusaTns U KopnopaTMBHMU
KNWEHTU, TbpCeHe Ha HOBU K/IMEHTW, yTBbpXAaBaHe Ha [pyXeCcTBOTO KaTo rnpeanoyuTaH
AOCTaBYUK Ha BUCOKOKAYECTBEHU YC/IYIM 3a MECTHM KOMNaHMK, onepupawm B Benrapus.
MpueTtusaT 6usHec Mogen Ha ,MPUNHXAYC MPOMBbPTUC” Afl ce oCHOBaBa Ha OPraHM3VMPaHeTo Ha
vpma 3a npenocTaBsHe Ha KOMMMAEKCHU YCIYTW W LENW USNIOCTHOTO MOKPUBAHE Ha HYXAWTe Ha
CBONTe 6u3Hec knueHTU. B Ta3u Bpb3Ka B CPeAHOCPOUEH MJlaH PpbKOBOACTBOTO Lie pabutm
ycuneHo B paspaboTBaHeTO v npeanaraHeTo Ha AOMbJBalUW YCAyryM C Uen npeanaraHe Ha no-
WKNPOK KPpbIr OT OTAENHW yCAyrm Ha aboHaMeHTeH MNPUHUMN M TakKMBa Ha NpoeKTeH MNpuMHUMM,
KakTo U npeanaraHe Ha oTAeNHU MEHUAXKMBHT KOHCYNTauuu.

Kato craptupalla aeiHoct B cdepata Ha OGM3HEC KOHCYNTaUMMU M LUSNOCTHO 06CNyXBaHe Ha
KOMMaHuK, B NO-KPATKOCPOYEH NjlaH pbKOBOACTBOTO Ha APYXECTBOTO WE Ce CbCPeaoTouu BbpXy
npeaAnaraHeTo Ha MbpBOHAYanHO M3bpaHuTe YCNyru, a UMeHHo:

Bu3Hec KoOHcynTauuu, B T.4.: KOHCYNTaumm no puHaHCUpaHe Ha KOMMaHUMM, KakTo U NOCNeABallo
obcnyxBeaHe Ha 3aeMu, B T.4. U Ha 06NUraLlMOHHN 3aEeMU;

DdU3nYeCcKo apxmeupaHe;

JenoBoaHu ycnyru;

AZMMHUCTPUpaHe Ha nepcoHan u obpaboTkata Ha paboTHMUTe 3annaTtu;

LisnocTtHo cuyeToBoAHO obcnyxBaHe Ha dupMmn.

MNMpeaesna nNpeanpueTUTe MepKM OTHOCHO MPECTPYKTypuUpaHe Ha AelHOCTTa Ha ApPYXeCcTBOTo U
yBenunuyaBaHeTo Ha OCHOBHUA kanuTan, ,MPUAHXAYC MPOMBPTUC” AL no kpas Ha 2019 r. ycns
Aa ckoyn pocratbyeH obeM A0OroBOpyM 3a KOMIVIEKCHUM 6M3HEC ycnyrm ¢ KoeTo nogobpwm
PMHaAHCOBOTO CU CbCTOsIHWE. Bbnpekn ToOBa, nopagn ¢akTa, 4e MNpecTpyKTypupaHeTo Ha
AeHOCTTa Ha ApYXeCTBOTO peasniHo 3anoyHa oT cpedarta Ha 2019 r., To nNpe3 NbpBOTO Nonyroaue
Ha TekywaTa roanMHa B KOMMaHMATa ca OTYETEHWU 3arybu OT Beuye npeycraHoBeHaTa AeMHOCT Mo
HaeMaHe W rnpeoTaaBaHe Ha oguc crpaan. B To3n cMmucbn Ao kpas Ha 2019 r. Bbnpekw,
NOMOXEHUTE MakCuUMaHW ycununa, OpyXecToBoTo He ycnsa ga nonobpw B goctaTbyHa cTeneH
p1HaHCOBMTE CW noKasaTenu C Uen peanusvMpaHe Ha nonoxuteneH (UHaHCOB pesynTaT, Ho
BbNPEKKU TOBa OTUETE 3HAUNTENHO noaobpeHne Ha GMHAHCOBOTO CbCTOSSHME Ha KOMMaHuATa.

B Havanoto Ha 2020 roanHa nopaau pasnpocTpaHeHue Ha HoBuS KopoHaBupyc COVID - 19 B
cBeToBeH Mawab ce nossuxa saTtpygHeHus B Hu3Heca M MKOHOMMYecKaTa AEWHOCT Ha peauua
npeanpuaTUa ¥ Uenn UKoHoMmyeckn oTpacnu. Ha 11.03.2020 r. CeeTtoBHaTa 34paBHa
opraHuMsaums o6sBM M HanNM4YMETO Ha NaHAeMUs OT KOpoHaBupyc. MpeaBua M3BLHPEAHOCTTa Ha
cuTyauusitTa M AMHaMUYHUTE MepKK NpeanpueTv OT AbpXaBHUTE BNAacTU, PbKOBOACTBOTO Ha
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Fpynata He e B CbCTOSIHWE Aa OUEHWN HAAeXHO B/IUSIHUETO Ha KOpOHaBMpyCHaTa naHAeMus Bbpxy
6baeloTo hUHAHCOBO CbCTOSIHUE M pe3ynTaTute OT AEWHOCTTa Ha rpynata. Bbnpeku ToBa,
PbKOBOACTBOTO Ha ,MpuitHxayc MponbpTuc” ALl cunta ye Bb3JeiCTBMETO MYy LUE MMa HeraTuseH
edekT, KaKTO BbpPXY MKOHOMMKATa Ha CTpaHaTa, Taka U BbpXy Ae/HOCTTa Ha [lpyXXeCcTBOTO-Malika
M B YaCTHOCT BbpPXY UeHUTe Ha ¢UHaAHCOBUTE aKTUBKW, BKNIOYEHU B WHBECTULMOHHUA MY
notdeitn, KakTo U BbpXy AEWHOCTTa Ha AbLIePHOTO-APYXECTBO Onepupallo B €aHa OT HaW-
3acerHaTtute 06/1acTTM Ha UKOHOMUKATa - TYpU3Ma.

B Ta3u Bpb3ka MeHWAXMbHTa Ha ,MpuiiHxayc MponbpTuc® Al NpoAb/KaBa BHMMATENHO Aa cneaun
CUTyaumaTa 1M Aa TbPCU HauWHW 3@ HamansiBaHe Ha OTPaXeHWeTo M BbPXY [IpyXecTBOTO, KaTo B
6baelle LWe npoAbL/XM Aa aHanu3uMpa NOTEHUMANHOTO Bb3AENCTBME C oOrnei B3eMaHe Ha
HaBpeMEHHW W a[leKBaTHWU pelleHNs 3a CMeKYaBaHe Ha Bb3MOXHWUTE €BeHTYaslHu e(deKkTU BbpXy
JeNHOCTTa Ha ApyXecTsoTo. [opaan HenpeackasyemaTta AnHamuka Ha COVID-19 1 Ha npaktvka
Hen3BeCTHOCTTa OT 6bAel0TO pasBUTUE Ha enuaeMmUaTa, € NpakTUYeCKn HEBL3MOXHO Aa 6baaT
HarnpaBeHW KOJIMUYECTBEHU M KauyeCTBEHW OLeHKW 3a ob6xBaTa U edeKTUTE BbPXY Pa3sBUTUETO Ha
APYXecTBOTO N (PUHAHCOBOTO MY CbCTOAHWE 3@ NO-AbbI NEpMUOA OT BpPEME.

Bbnpekn ToBa, KbM HacToSAWMA MOMEHT PbKOBOACTBOTO CYWTa, Ye Bb3HMKHaNata U3BbHPEAHa
cuTyauus oT nosieata Ha COVID-19 HAMa Aa OKaXe CbLECTBEHO BIMAHWE BbLPXY aKTUBUTE U
KpeauTHUsI PUCK Ha [APYXeCcTBOTO M HAMa jAa MnoctaByM Noad CbMHEHWE BbB3MOXHOCTTA Aa
NPOAbLIXUT Aa GYHKUMOHMPaA KaTo AelcTBallo npeanpusatue. PbKOBOACTBOTO cneau Tekyllo
pasBUTMETO Ha MNaHAeMusTa U U3BbLpWBa AeTaiiHa M 06eKTMBHa MnpeueHka Ha dakTopuTe U
edekTuTEe, KOUTO BNUAAT BbPXY BU3Heca Ha rpynata. BrilounTenHo ce u3sbpliBa U n3cneiBaHe
Ha OTPaXeHWETO BbpXy rnpuaaraHeto Ha MC®O 9 npu oT4UMTAHETO Ha AeWHOCTTa Ha rpynaTa 3a
cnepBaly OTYETHU Mepuoau, a UMEHHO BIMAHWETO MY BbPXY KPEAWTHUA PUCK 3a OYaKBaHUA
XKWBOT Ha (PUHAHCOBUTE aKTUBM U HEO6XO0AMMOCT OT MpepasrnexaaHe Ha o4YakBaHUTE KPEAUTHU
3ary6u. Cbllo Taka ce u3BbplBa aHanuM3 Ha cbbupaeMmocTTa Ha B3eMaHuATa, aHanusupar ce
TekyluTe ycnosusi, cBbp3aHn ¢ COVID - 19 n BCAKakBW pa3yMHW 1 NoAbpXaulM MNporHosu,
JIOKONTIKOTO € Bb3MOXHO [la Ce HanpasBaT Takuea, KOUTO BAMSST BbPXY O4yakBaHaTa cbbupaemoct
Ha 6bJelnTe NapyvyHu noToun. [py>XecTBOTO CTPUKTHO CNean KpeauTHUS PUCK U He o4vaKsa
CbLLECTBEHN OTKJIOHEHMA U MPOCpOoUUs Mo 3a4b/IKEHUsTa U HECLOEMPAEMOCT Ha B3eMaHUSATA.

PLbKOBOACTBOTO Ha ,[purHxayc MNponmbptnc" AL cuuTta, Ye oT Hauvanoto Ha 2021 r., KoraTo we
6bAaT eNMMUHUPAHN BCUUKW HEraTUBHW PE3yNTaTh OT Cb3aanaTta ce enuaueMuyHa o6CTaHoBKa,
[pyXecTBOTO Lue ycrnee Aa npueeje B CbOTBETCTBUE CbC 3aKOHOBUTE M3MCKBaAHMA CO6CTBEHUS CK
KanuTas W LWe M3NbHABa MOETUTE aHraXXMMeHTU 3a MnoaAabpXaHe Ha npuetute GUHaHCoBU
nokasartenu no yn. 1006 ot 3MNMNLUK BbB Bpb3Ka C eMUTUpaHna obanraunuoHeH 3aeM, 40 HEFOBOTO
NbAHO KU3NNaLlaHe.

VI. HAYYHO U3C/NEOBATEJ/ICKA U PASBOWHA JEWHOCT

Lrpuinxayc MponbpTnc” AQ 1 rpynata He U3BbPLIBAT CaMOCTOATENHa HAay4YHO M3CnenoBaTtesicka
1 pa3BoiiHa AENHOCT.

VII. BALLNTA HA OKOJTHATA CPEQA

LTpuiiHxayc TMponbpTuc” AL e npeanpuen BCUMUYKM Heo6XxoAUMWU MEpKW Npu W3BbpLUBaHE Ha
TbproscKarta Cu AeAHOCT 3a 3alimTa U onasBaHe Ha OKONHaTa cpeaa.
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VIII. ONOBECTABAHE HA CBBP3AHU JIMLIA

Kpaiina xomnanus- maiixa
Kpaiinama xomnanus-maiixa na [pyscecmeomo e -, Xaii Peiit EOOJ]

Komnanus — maiixa
»KAMAJIWA TPEUJWUHT IUMUTUI — maxopuTapek cobcTBeHMK Ha kanuTana ¢ §1%.

Lvwepro npednpusmue
»EBpoxotenc EAJl — rp. Camoxos, KK Bopogen, Xoten Ena

Jpyeu cevpzanu auya:

»ETponan® AJl, ,,Cuntetuka“ AJl, ,,Vaunep I'pyn“ AJl, UCY ,,Cseru 'eopru® EOOJ, UAT ,,.Ceetu 'eopru*
EOO[I, ,,O6pasopatenHo-cnopren kommiekc JlozeHeu“ EAJL, ,Bewsun“ EOOJ, ,Esporpbk* EOO]],
»Bamuapos busnec Llentsp” EOO/] ca cebp3anu Juua moj ob1i KOHTPoIL.

X. NTHO®OPMALIMA, NSNCKBAHA NO PEAA HA TbPIrOBCKHUA 3AKOH

1. bpoi”r ¥ HOMMHanNHa CTOMHOCT Ha NpMAo6UTUTE U NpexBbpJ/ieHUTE fnpe3 roauHaTa
co6CcTBEHM aKuMKM, 4YacTTa OT KanuTajsa, KOATO Te NpeAcTaBAsBaT, KaKTo M LeHaTa, no
KOSITO € CTaHa/N0 NpMAOGMBaAHETO UM NPEXBbPASHETO.

HsAMa npexBbpreHn akuuun oT Kanutana Ha ,IpuiHxayc NponbpTuc” AQ, npes 2020r.

2. BpoiA N HOMMHaNHa CTOWHOCT Ha NpUTeXXaBaHUTE CO6GCTBEHM aKUMM M YacTTa oT
KanuTana, KOAToO Te NpeAcCTaBnsBaT

ApyXXecTBOTO He nNpuTexxaBa COBCTBEHU aKLUW.
3. Undopmauua 3a pasmepa Ha Bb3HArpaXAeHUNATa, Ha BCEKUM OT UJIEHOBETE Ha
ynpaBuTesIHUTE M Ha KOHTPOJIHMTE OPraHM 3a oOTueTHata (PUHAHCOBaA roOAMHa,

U3nJjiaTeHu oT EMUTEHTa U HEroBM AblLUEpPHU ApYIKECTBA.

o kpag Ha oTyeTHUs nepuog 31.12.2020 roamHa uneHoBeTe Ha CbBeTa Ha JupeKkTopuTte He ca
NnoJy4Yunn Bb3HarpaxaeHus oT 4pyXecTBoTo.

~TpnitHxayc MponbpTnc” A, He 3aaens CyMu 3a M3NJallaHe Ha MNeHCUU, KOMMEeHcauun npu
NeHCUoHupaHe nnu Apyrvn nogobHu obesleTeHns Ha YIEeHOBETE CbBETA Ha AMPEKTOpUTE.

4. NpuTexxaBaHU OT uneHoBeTe Ha C[] akuMM Ha ApPYIKECTBOTO
YUneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He NpUTeXaBaT akuuKn OT KanuTarna Ha APYXeCTBOTO

5. llpaBa Ha yneHoBeTe Ha CbBeTUTE Aa npuaobueaTt akunum u o6nuraymMm Ha
APYXEeCTBOTO.

YneHoseTe Ha C/[] Ha APyXeCTBOTO MoraT Aa npuaobusaT cBO60AHO akLvmK OT Kanutana, KakTo u
obnurauMmM Ha J[ApYXeCcTBOTO Ha perynvpaH nasap Ha LEeHHW KHWXa npu crnassaHe Ha
pa3snopeabute Ha 3akoHa cpelly nasapHuTe 3n0ynoTpebu ¢ hUHAHCOBU MHCTPYMEHTU M 3aKoHa
3a Ny6NUYHO NpeanaraHe Ha LIeHHM KHUXKA.

B nonsa Ha cbBeTa Ha AUPEKTOpUTE, CIYXUTeNuTe WUAKN TPETU NnLa, He ca M3aasBaHW onuuM 3a
npuaobvBaHe Ha akuMK OT APYXECTBOTO.
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6. YUacTMeTo Ha Y/NIEHOBETE Ha CbBETUTE B TbProBCKM Apy)>KeCTBa KaTo HeorpaHU4eHo
OTrOBOPHU CbAPYXXHULUM, NPUTEXaBaHeTO Ha NoBeuve OT 25 Ha CTO OT KanuTana Ha
‘APYro ApPYXEeCTBO, KaKTO M y4yacTMeTO MM B yNpaB/fIEeHWETO Ha ApPYryM ApYXecTBa WM
KOOMNEepaLUN KaTo NPOKYPUCTH, YNIPABUTENHN UM YIeHOBEe Ha CbBETH

ANbXXHOCT B ApPYXECTBOTO:

U3nbaHuTeneH AMpeKkTop u
npeacrasnsasal, ,[PUNHXAYC
NPONBPTUC” A

MNepnoa Ha 3aeMaHe Ha ANMbXHOCTTA:

OTr: 17.12.2011 r.

HacroawmaT MmaHaaT Ha NULETO U3Tuya:

17.12.2023 r.

CnyxebeH agpec:

Ip. Codus, 6yn. “Xpucrtodop Konymé”

N2 43

OCHOBHM YHKLMU U OTFOBOPHOCTU:

L1910CTHO pBHKOBOACTBO U
NpPeACTaBUTENCTBO Ha APYXECTBOTO

JaHHM 33 3HAaUMTENHM YyYacTUs B YNpPaBNEHMETO,
AeinHocTTa u/nnm cobCcTBeHOCTTa Ha ApYrn
ApyecTBa:

vV VvV V V v

v

Hacroswu:

“Ipuitixayc MponbpTnc” AL (¢
HaumeHoBaHue “Espoxons Umotu”
N3anbnHUTENeH AUPEKTOP;

npeauwHo

Al) -

“EBpoxoTenc” A - lMNpeacepaten Ha CvBeTa Ha
AUpeKTopuTe;

“O6pa3soBaTenHo — cnopteH komnnekc JlozeHeu”
EAQl - uneH Ha CbBeTa Ha AUpeKToOpUTE;

“®opmonnact 98” AN - uneH Ha CobBeTa Ha
ANpeKTopute;

“Banuapoe BusHec UeHTep” EQOL - anaauTén
~CuHTeTUKa" Al - U3nbAHUTENEH ANPEKTOP
MpexkpareHn:

“Yanabop Mpyn” A - 3aMecTHuk - npepaceaarten
Ha CbBeTta Ha aupektopute a0 20.12.2016 r.,
KaTo KbM JaTaTa Ha AOKJIaAa NULETO He e
3aMecTHUK - npeacenaten;

LHatypuka" EAL (c npeanwHO HauMeHoBaHue
“Meaukbn AcucteHc Mapuuanonon” EALl) - uneH
Ha CbBeTa Ha aupekrtopuTe A0 12.08.2020r.;

POAHWHCKKW Bpb3KK C ApYyr YneH Ha CbBeTa Ha
OVIDEKTOPUTE UM PBKOBOAHMA CbCTas Ha
ADYXeCTBOTO:

HaMma

HakasaTenHa, agMUHUCTpaTUBHOHAKasaTesHa u
npodecuoHasnHa oTroBOPHOCT Npe3 nocneaHuTe 5
roaAuHU:

JinueTo:

He e OCbXJaHO 3a u3MaMa u/unm
OpYro npecrbnnexdue;”

He ca My HanaraHu
aAMUHUCTPATMBHWU HakasaHus unu
NPUHYAUTENHU aAMUHUCTPaTUBHMU
MepKM, B T.4. CaHKUWUN OT
npodecrMoHanHa opraHn3sauyus BbB
BDb3Ka C AE€NHOCTTa My;
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B KauecTBOTO CM Ha OTrOBOPHO
NMUe He e BbBIMYAHO NPAKO WK Ypes
. CBbp3aHu iMua B npoueaypu no
HECbCTOSTENIHOCT, IMKBUAALMS UIn
yrnpasneHue oT CUHAWK;

He e NMWaBaHo OT CbA OT NPaBoTo
[a yvyacTsa B ynpae/ieHUETO Ha AaAeHO
LAPYXECTBO, CbOTBETHO Aa 3aeMma

MaTepManHOOTrOBOPHa ANMbXHOCT.

ANBXHOCT B ApPYXECTBOTO:

Npencenaten Ha C/1

lNepuvoa Ha 3aeMaHe Ha ANBbXHOCTTa:

Ot1: 06.11.2014 r.

HacroawmaTt maHaaT Ha IMLETO U3TUYa:
17.12.2023 r.

CnyxebeH agpec:

I'p. Codmsa 1592, 6yn. “Xpucrodop
Konym6” N2 43

OCHOBHU (hYHKLUWU U OTFOBOPHOCTH:

MoanoMara pbKOBOACTBO Ha APYXECTBOTO

[aHHu 33 3HaunTEeNHN y4yactua B ynpasrieHUeTo,
AeinHocTTa u/nnu cobCcTBeHOCTTa Ha Apyru
ApyXecTBa:

Hacroswm:

> “Ipuiinxayc Mponbptuc” AL (C  nNpeauwHo
HauMeHoBaHue “Espoxong WUmotn” All)- unieH Ha
CbBeTa Ha AUpeKTopuUTeE;

“ETponan” Al - U3nbaHuTeneH 4neH Ha CbBeTa Ha
AvpekTopuTe;

“Aunanusa Etponan Curma” EOO[ - Ynpasuren;
“Aunanu3a Etponan flenta” EOOA - Ynpasuten;
“Ounanusa Etponan Mama” EOOA - Ynpaeuten;

“Etponan 98" Al - U3nbaHUTENeH YneH Ha CbBeTa
Ha AUpeKTopUTe;

“ETponan Tpeia” OOL - CbApPYXHUK;

“Ub Meauka” EAL - M3NbAHUTENEH AWUPEKTOpP M
efHoAnYeH cOBCTBEHMK Ha KanuTana.;

«Xak pent EOOL -
co6CcTBEHUK Ha KanuTana

ynpasuten “ eAHONUYEH

V ¥V VV VVVYVY YV

~CUHTETUKE" A]l - UIeH Ha CbBETa Ha AMPEKTOpUTE

Mpexkparexnu:
“Ounan-Het” 004 -
15.10.2020r.

ynpaBuTesn M CbAPYXHUK A0

[aHHM 3a BCMYKK APYIU y4acTUs KaTo YfeH Ha
ynpasuTeneH/ KOHTpONeH opraH u/wnu cbaApyXHWK
npes nocnegnute 5 roouHU

Hacroawm:
> “Tepa HoBa-H"” OO/l - ynpaBuTen u CbAPYXHUK;

~dopano™ OO - ynpaBuTten U CbApPYXHUK

PoaHWHCKN BpB3kU € ApYr YneH Ha CbBeTa Ha

AnpekTopute nnn pbKoBOoA4HUSA CbCTaB Ha Hama
ADYXXeCTBOTO.
HakazaTtenHa, AAMNWHUCTDAaTUBHOHAaKa3aTeslIHa U JlyeTo:
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npodecrnoHanHa OTroBOPHOCT Npe3 nocneaHuTe 5

roOANHU.

He e OCbXAaHo 3a n3MaMa n/mnu
APYro NpecTbrjieHue;

He ca My HalaraHy aAMUHUCTPATUBHMU
HaKasaHWs WM NPUHYAUTENHU
aAMWHUCTPaTUBHU MEpPKU, B T.4. CAHKLMUMK
oT npodecMoHanHa opraHusauuns BbLB
Bpb3Ka C AelHOoCTTa My;

B KQUeCTBOTO CU Ha OTFOBOPHO fvue

HE € BbB/IMYAHO MPSAKO WU YPE3 CBbP3aHU
NMua B NPOLEAYPU MO HECHCTOATENHOCT,
NMKBUABUMA UK yrpaBrieHNe OT CUHAMK;

He e NIMIaBaHo OT Cb/A OT NpPaBoTo Aa
yuyacTea B yrpasBneHUETO Ha AaAeHo

LPYXeCTBO, CbOTBETHO /1a 3aeMa

MaTeEpPUanHoOOTrOBOPHA [UTbXHOCT.

[ANbXHOCT B APYXECTBOTO!

3aMecTHUK npepceparten Ha CA

lNMepuoa Ha 3aeMaHe Ha ANbXHOCTTA:

Ot1: 06.11.2014 .

HacroawuaT MaHaaT Ha NIMLETO U3Th4a:
17.12.2023 r.

CnyxebeH aapec:

p. Codua 1592, 6yn. “Xpucrodop
Konym6” N¢ 43

NMoanoMara pPbKOBOACTBO Ha

ynpasuTeneH/ KOHTPOoJIeH opraH n/unu
CbAPYXHUK Npe3 nocnegHuTe 5 rognuHu

OCHOBHU DYHKLUKU N OTFOBOPHOCTU:
ODYXeCTBOTO
[aHHM 3a 3HAUYUTENHW y4yacTus B ynpasfieHneTo, AR LI
AelHoCTTa n/nnn co6CTBEHOCTTa Ha APy » “Cuntetmka® Al - uneH Ha CuBeTa Ha
’upy)KeCTBa : AUPEKTOPHTE.
JaHHn 3a BCUUK acrt aTo uUneH Ha | yoskpareu:
A FAPYiH Y A KaTo HNeH > ,Hatypuka" EA (c npeavliHO HauMEHOBaHWUE

“Meaukbn AcucTbHc MapuuaHonon” EAL) Ao

12.08.2020r.

PoiHMHCKM BPB3KK C ApYr YneH Ha CbBeTa Ha
AVUPEKTOPUTE WSIM PbKOBOAHUA CbCTaB Ha
LADYXECTBOTO:

Hama

HakasaTenHa, aAMUHUCTpaTUBHOHaKa3aTesHa U
npogecnoHanHa oTroBOPHOCT MNpe3 nocnegHuTe
5 roavHu:

JlwueTo:

He e OCbX/JaHOo 3a u3MaMa u/unm
ApYro NpecTbnneHune;

He ca My HanaraHmu
aAMWMHUCTPATUBHU HaKa3aHnsa Uim
NPUHYAUTENHN aMUHUCTPATUBHMU

MEPKU, B T.4U. CaHKLNU OT
npodecnoHasiHa opraHn3auuns BbB
BDb3Ka C AENHOCTTa MY;

B Ka4eCTBOTO CM Ha OTrOBOPHO
NnuLe He e BbBANYAHO NPAKO WK Ypes
CBbP3aHu fiMua B npoleaypu no
HEeCbLCTOSATENHOCT, INKBUAAUNS UAN

ynpaBiaeHue oT CUHAUK,
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He € NuaBaHo OT CbA OT NPaBOTO

Aa y4dacTtBa B ynpaBneHNETO Ha AafEHO
ApPYy>XecCTBO, CbOTBETHO Aa 3a€Ma
MaTepuanHoOOTroBopHa ANTbXHOCT.

7. CknroueHn npes 2020r. poroBopm ¢ uneHosetre Ha C[1 WM cBBP3aHU C TAX NUUA,
KOUTO M3/1M3aT M3BbH oGMuaiiHaTa AEHHOCT Ha [APYMECTBOTO W/IM CbLIECTBEHO ce
OTKJ/IOHABaT OT Na3apHUTE YC/I0BUA

He ca cknw4BaHW AOroBOpU C APYXeECTBOTO OT uneHoBeTe Ha CA wiu CBbp3aHW C TAX Nuua,
KOUTO M3NKM3aT U3BLH obuuaiiHaTa AENHHOCT Ha APYXECTBOTO W/ CbLUECTBEHO CE& OTKIIOHABAT OT
nasapHuTe ycnosus.

8. Bpoii 3aeTn nuuya

Kbm 31.12.2020r. ,IpuitHxayc Mponbptuc” ALl vMa Ha3Ha4deHu CAYXWUTENW Ha TpyAoB AOroBop —
15 nuua.

Kbm 31.12.2020r. ,EBpoxoTtenc” EAQl viMa Ha3HaJueHW CNyXuTenu Ha TpyAoB Aorosop — 29 nvua.
9. Haaimume Ha KNIOHOBE Ha KOMNaHUATA
Apy>XecTBOTO HIMa@ perncTpypaHu KJoHOBe B cTpaHata n d4yxbuHa.

10. UHcdopmMmaumns, ManckBaHa cbrnacHo un.4l OT 3AKOHA 3A CYHETOBOACTBOTO, B
cuna ot 01.01.2017r.

BbB Bpb3ka € 4n.41 oT 3akoHa 3a CYeTOBOACTBOTO, B cuna oT 01.01.2017r., pbKOBACTBOTO Ha
"MpuHxayc Mponbptuc" A € Wu3BbLPWMAO aHanu3 Ha KpUTepuiiTe 38 WU3roTBAHE Ha
HedwnHaHcoBa peknapauma ot Mpeanpustua ot obwectBeH wuHTepec (MOW). Bbe Bpb3ka C
U3BbpLUEHNA aHanM3 e KOoHCTaTMpaHo, 4e ,IpuiHxayc MponbpTnc' ALl Ha HEKOHCONNAUPAHO
HMBO He nonapa B 3adb/IKUTENHUTE KPpUTEpUM oTHacAwM ce 3a [MOU, 3a KOUTO € Bb3HWUKBA
3adb/KeHMe Aa M3roTBAT HedMHAHCOBa JAeknapauus, CbrMlacHO W3WCKBAHUATaA Ha 3aKoHa,
nopaau KoeTo Takaea HedpMHaHCOBa AeK/apauus He € U3roTBeHa v npeacraBeHa.

AONMBNHUTENTHA UHOOPMALINA,
CbINIacHO U3NCKBaHUATA Ha NMpunoxeHne N210 Ha Hapea6a N22 Ha KO®H

1. UudopMauns, nafeHa B CTOMHOCTHO M KOJIMUECTBEHO M3pa)XKeHue OTHOCHO
OCHOBHMTE KaTeropum CTOKM, NMPOAYKTU U/WNn NpeaocTaBeHU ycnyru, ¢ nocouBaHe Ha
TeXHUA AAA B npuxoaMTe OT npoaax6m Ha EMMTeEHTa KaTo LUSi/I0 U NPOMEHMTE,
HaCTbNWUAU Npes3 oT4YeTHaTa (PMHAHCOBa roguHa.

OcHoBHaTa AelHoCT Ha ,MpuiiHxayc MponbpTuc® Al e cBbp3aH C NpefoCTaBsHE Ha KOMMIEKCHM

6U3HeC yCnyrn Ha Mankm n cpeaHn NpeanpusTUs U KOpriopaTUBHU KJIMEHTH,XOTEIMePCKN yCcnyri,
KaTo U CKKoYBaHe Ha A0roBOpwK 3a npepsiaraHe Ha cnegHUTe Buaose ycnyru:

Bu3HeC KOHCYNTauumn, B T.4.: KOHCYATauMn no UHaHCUMpaHe Ha KOMMaHWKW, KaKTo U nocneaBallo
obcnyxBaHe Ha 3aeMu, B T.4. U Ha OBJIMrauMOHHWN 3aeMU;

DU3nyecko apxmsupaHe;

JdenoBoaHu ycnyru;

AAMUHUCTPUpPaHE Ha nepcoHan n obpaboTkaTta Ha paboTHUTE 3annaTu;

LanocTHo cueToBogHO obcnyxBaHe Ha dupmu,

AAMWHUCTPUPaHe Ha nepcoHan U obpaboTkaTa Ha paboTHUTEe 3annaTu;
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MNpuxoante peanusupaHn oT onepaTtmBHaTa AeWHOCT Ha pynaTta Ha ,[puiiixayc MponbpTnc" A
3a 2020 r. ca Ha cToMHOCT oT 408 xun. NB., KAaKTO CNe/Ba:

dusnyecko apxmeupaHe — 182 xun.ne
CueToBoaHo obcnyxBaHe — 99 xun.ns.
AIMWHUCTpUpaHe Ha nepcoHan n obpaboTka Ha paboTHU 3annaTtu — 43 xXun.ns.

Bu3Hec KOHCynTauum, B T.4.: KOHCYyNTauMu Mo pMHaHCMpaHe Ha KOMMaHWKU, KakTo 1 NocneaBallo
obcnyxBaHe Ha 3aeMu — 24 XUn.fB.

AenosoaHu ycnyru — 5 xvn.ne.

MNpe3s oTuYeTHUA nepuoa peanusanpaHuTe ApyrM NpuxoAM Bb3NM3aT Ha 16 xun. nB., U
dunHaHcoBUTE Npuxoan B 06l pa3Mep Ha 2 746 xun. nB.

Mpuxoan ot Haemun* 150 2539
fpnxoan oT KOMNNEKCHMN BU3HEC ycnyru** 352 282
Mpuxoan 0T XOTENCKO HacTaHsiBaHe 601 755
Tpnxoan ot npogax6a Ha CToku OT xoTen 161 295
OT4YeTHa CTOMHOCT Ha rnpoAaAeHN CTOKHU (94) (146)
Nevan6ba ot npogaxba Ha CTOKK 67 149
Apyru npuxoan* ** 217

*Mpuxoan no Aoroeop 3a Haem Ha oducC crpaga Haxoasiwa ce B rp. Cogus, xk KpacHo ceno -56
XWN. NB U OTAaBaHe OT AbLUEPHOTO APEXECTBO NoMmeuleHue — 94 xun. nesa. CowmaT gorosop be
npekpateH Ha 01.06.2019r.

**MpuxoAn OT CKIIOYEHW AOrOBOPM 3a NpeaocTaBsHe Ha 6M3Hec ycnyru B pa3Mep Ha 352 xun.
nB. — AEMHOCT Ha ApYXeCcTBOTO-Malka.

***MbUWEepPHOTO APYXECTBO KaHAMAATCTBa B AreHUMATa MO 3aeTocTTa 3a u3njalwaHe Ha
KoMneHcaunm 3a 21 6poss paboTHULM W CAyXUTENW Ha [APYXeCTBOTO 3a nepvoja Ha
M3BbHPEAHOTO MNOJNIOXEHUE U W3BbHpeaHaTa enuaeMuyHa o6CTaHoBKa no pesa Ha MMC
55/30.03.2020 r. MsipkaTa 60/40 B pa3mep Ha 161 xun.ns.

MNpes3 oTyeTHUA Nepuoa rpynaTta e peanusupana Apyrm npuxoam B pasmep Ha 37 Xua. NB., KakTo
n nevenba oT Npoaaxba Ha AbNrOTPaHKM aKTUBU B pa3Mep Ha 1 xun. nB..

3a nepuopa Ha 2020 r. rpynaTta Ha puitHxayc MponbpTUC € peanusnpana cnegHute QUHAHCOBU
npuxoamn:
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HeTHn neyanbu oT onepaumn ¢ GUHAHCOBM aKTUBKU, OTYUTEHU NO
crnpaBseannBa CTOMHOCT Npe3 nevyanbute un 3arybute 2292 1285
Mpuxoan oT NUXBU 9 368
MNpuxoan oT OUEHKK A0 CnpaBeannBa CTOMHOCT Ha (pMHAHCOBYU
aKTUBU, OTYUTaHW NO cripaseasnea CTOMHOCT rnpes nedyanbute u
3arybute 13 31
Mpuxoaun oT AMBUAEHTU OT KanuTanoBW MHCTPYMEHTU, OTYUTaHMU
KaTo (PMHAHCOBM aKTUBM NO CnpaseanvuBa CTOMHOCT Npes
neyanbute u 3arybure - 2

2. NHopMaLMAs OTHOCHO TNpUXOAUTE, PpasnpefesieHn Mo OTAE/NIHUTE KaTeropvm
AEHHOCTH, BbTPEIWIHM U BbHLIHM Ma3apM, KakTo M UMH(POpMaUMUA 3a U3TOYHULMUTE 3a
cHa6basiBaHe ¢ MaTepuanum, Heo6xoAMMM 3a nNPOM3BOACTBOTO HAa CTOKM WAM
NpefoCcTaBRHETO Ha YC/Iyru C OTpa3siBaHe CTerneHTa Ha 3aBMCMMOCT MO OTHOLWIEHHUE Ha
BCEKM OTAENIeH npoAaBay WM KynyBau/norpeburen, kaTto B ciy4aii, 4e OTHOCUTENHUAT
A1 HA HAKOM OT TAX HAaAXBbPAA 10 Ha CTO OT pa3xoAuTe WU NPUXOAUTE OT NPoAaXK6u,
ce npepocrass uHdOpMaLIMA 3a BCAKO JiMLie NOOTAE/IHO, 3a HeroBus AaAN B npoaaxb6ure
WJIM NOKYMNKUTE U Bpb3kute My c EMUTeHTa.

MpuxoauTte Ha MpynaTa 3a 2020 r. ca GOpMUPEHM OT OCHOBHATA AEHHOCT Ha APYXXEeCTBOTO-MaiKa
M [ObLEPHOTO APYXecTBO EBpoxoTenc, Kakto M oOT peanu3npaHn GdUHaAHCOBM npuxoam OT
APYXeCTBOTO-Maiika, a UMEHHO:

» [Mpuxopon oT OCHOBHA OENHOCT, B T.4.:
e MpUXoAN OT HAaeM Ha HeABUXUMW UMOTH,

e MNpUXOAWN OT KOMIJIeKCHU BusHec ycnyru;

e MpUX0OAWN OT XOTEJICKO HacTaHsBaHe

e npuxoaun oT npogaxbun Ha CTOKM

e neyanbu/sarybu/ or npeoueHka Ha UHBECTULUOHEH UMOT

e ApYyru npuxoamu

» OuHaHCcoBM Npuxoau, B T.4.:

e NpUXoau OT NIMXBM NO NpeaocTaBeHN 3aeMu;

e HeTHM neyanbm oT onepaumn ¢ GUHAHCOBU aKTUBKU, OTUMTaHW NO CNpaBeasMBa
CTOMHOCT Npe3 nedyanbute u 3arybure;

e  MpuUXoaM OT OLEHKM A0 crpaBeannBa CTOMHOCT Ha (PMHAHCOBM aKTUBU, OTUMTAHU
no cnpaBeanuBa CTOMHOCT Npe3 nevyanbute v 3arybute;

e  NpuUxoau OT AUBUAEHTU OT KanuTano0BU UHCTPYMEHTU, OTYMTAHU KaTo HUHAHCOBU
aKTUBM MO crpaBeannBa CTOMHOCT npes3 nedanburte u 3arybute.

3. MHdopmaums 3a CKNOYEHM CbLULECTBEHU CAENIKM.

Mpe3 oTueTHMAT nepuoa lpynata e cKaouwna cleaHWUTe CbLLECTBEHW CAENKKM, OKasBaluu
BAUAHWUE Ha peanusnpaHuTe NPUXOAM, KaKTo cfiesBa:
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> CkuiouBaHe Ha AOrOBOPW 3@ KOMMIEKCHO 6M3HeC 06CcnyXBaHe C KIIUEHTH;

» Ck/loyeH [0roBop 3a MOKynka Ha @(uUHaHCOBM aKTMBWM - ASNOBE WU34aAeHW OT
HaunoHaneH aoroBopeH oHA AKTMBa, KaTo B U3MbJ/IHEHME Ha AOroBOpa ca MiaTeHn 2
650 xun.n..

Ha 04.01.2021 r. ca npuaobutn 2 690355 6pos Ha croitHocT 2 650 xwun.ns.
eAMHWYHaTa LeHa Ha As/oBeTe e onpedeneHa Ha 6asa cnpaseanvMBaTa CTOMHOCT Ha
KanuTtana Ha doHAa Ha gaTaTa Ha NpexBbpPNAHETO.

KbM paTtata Ha u3rotBsiHe Ha PMHaAHCOBUS OTYET AANOBETE Ca NPoAaAeHM U3LSAI0 3a 2
650 xun.n..;

> [Mpogaxba Ha (uHaHCOBM akTMBKM (60pCOBU KarnuTanoBu WMHCTPYMEHTM U Hopcoswu
AbATOBM MHCTPYMEHTW — onuncaHu B MpunoXxeHnsTa KbM roauMWHUA HUHAHCOB OTYET B
6enexka 12) B cneactBue Ha koeto [pPYXeCTBOTO € peanusupano nevanba ot 2 292
Xun. n..

BCWYKM ONUCAHW CbLLECTBEHU CAENKM Ca CKIOUYEHW OT APYXeCTBOTO-Malika.

4, VIchopMauun OTHOCHO CAeNKUTe, CKJIIDUEHU MexKly €eMUTeHTa W CBbpP3aHM Jiula,
npe3 OTUYETHUA Nepuoa, NpeasIodXeHMA 3a CK/YBaHEe Ha TakKuBa CAEJNIKHU, KaAKTO U
CAEJZIKU, KOUTO Ca M3IBBH o6uuaiHaTa MYy AE€WHOCT M/IN CbILECTBEHO Ce€ OTKJ/IOHABAaT OT
nasapHuTe ycnoBusf, NoO KOUTO EMUTEHTDBLT WM HEroBo AbLUEPHO APYXXECTBO € CTpaHa, C
nocouBaHe Ha CTOMHOCTTA Ha caenkartra, XxapakKkrepa Ha CBbpP3aHOCTTa M BCHKa
uHbopmaunn, HeobxoauMa 3a oOLeHKa Ha Bb3AEACTBNETO BbpPXY ¢duHaHCcOBOTO
ChCTOAHME Ha EMUTEHTA.

Mpe3 2020 r. ,Mpuinxayc MponbpTuc" Al € CKNYUN cnegHuTe CAENKN CbC CBbP3aHu uua.

Cpenkn cCbC CBbpP3aHM NnMuUa npe3 nepuoaa, MO KOUTO 2020r.
npeAnNpUMATUETO € focTaBuUMK/3aeMmoparen ~ ob6em caenku: XW.18B.
Mpuxoan ot 6usHec ycnyrm 37
O6u, 06em 3a nepuopa 37
2020r.
3aab/HKEeHUsA KbM CBbD3aHMU 1MUA XW/./18.
MpeanpusaTUe - MakkKa B T.u. 56
- r/1aBHuLa 3aeM (Npu dukcupaH 1nXBEH NPoLUEeHT - 5,5 %) 47
- [J18BHUUAa 3aeM 9
(o] J11]e] 56
B T.4Y. HeTeKkviun 9
2020r.
B3eMaHus OT CBbD3aHM fiMla No BUAOBE XU1./18.
CBbp3aHO siMue B rpynarta B T.u. N
[OroBop 3a uecus 10
dorosop 3a 3aem
-rnaBHMya 3aem(npun uxkcnpaH JanxBeH NPoLUeHT — 6.1%) 172
- JINXBUN N0 33€M 11
OBbLUO: 193
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YcnoBua Ha CAENIKUTE CbC CBbp3aHu nuua

MNpopgax6bute Ha W NOKYNKUTE OT CBbp3aHM nuMua ce W3BbpWBaT N0 AOrOBOPEHU UEHMU.
HeunspbnxeHute canpa B Kpas Ha nepuoga ca HeobesneueHun, 6e3nuxBeHN (C U3KAIDUYEHUE Ha
3aeMuUTEe) U YypexXaaHeTo MM Ce M3BbplIBAa C MNapUYHU CpeacTBa. 3a B3eMaHusTa OT WK
3ab/IKEHUATa KbM CBbP3aHU NiMLa He ca rnpefocTaBeHn Uan NonydeHun rapaHumnu. pyxXecTsoTo
He e U3BbLpLLKNNOo 0b6e3ueHKa Ha B3eMaHMa OT CBbp3aHu nvua KbM 31 [lekemspu 2020 r.

MNpernea 3a obe3ueHKa ce M3BbpLIBa BCsKa duHaHcoBa rogmHa Ha 6asa Ha aHanu3 Ha
$UHAHCOBOTO CbCTOSIHME Ha CBBbP3aHOTO ULE N Bb3PacToBUA CbCTaB Ha B3€MaHUATA.

ONMOBECTABAHE HA CBBbP3AHU JIULIA

KpaliHa koMnaHuMs- Maika
KpaiiHaTa koMnaHus-Marika Ha [pyxecTBoTo e Xan Peiit EOO

KoMmnaHusa — Maiika
KAMAJTUA TPENOUHI NUMUTUA - MaxopuTapeH coB6CTBEHUK Ha KanuTana ¢ 81%.

ObuwepHo npeanpuaTue
Espoxotenc EAQ - rp. Camokos, KK bopoBel, Xoten Ena

Opyru cBbp3aHu nuuya:

Etponan A, CuHTeTka A, YaHoop pyn A, YCY Csetu eoprn EOOA, YAI Ceetn Meoprum
EOO/[, O6pa3oBaTenHo-cnopTeH komnnekc JlozeHey, EAL, BeH3nH EOO[L, EBpoTpbk EOO/L, ca
CBbp3aHuK nua noa obuy KOHTpo.

KbM patata Ha usrotesiHe Ha [loknaaa 3a AeMHOCTTa He ca Hanuue caenku wan npeasioxeHus 3a
CAENKN CbC CBbP3aHW SIMLA, KOWUTO Aa Ca OT CblueCTBEHO 3HauyeHue 3a ,[puihHxayc MpornbpTuct
Al n HEroBOTO AbLEPHO APYXECTBO U Aa ca HeobuuaitHK No BUA U YCNoBUS.

'pynaTta ckno4Ba BCUYKKM CAENKK CbC CBbP3aHM nMua Ha NpuHUMNAa Ha cnpaseanvBaTa CTOMHOCT.
XapakTepHW ca caenkuTe Mexay CBbp3HW NvMua B rpyrnata Ha ApPYXecTBOTO-MahKa, OT KOATO e
vacT ,puiiHxayc MNponbpTuc" AQ noa ¢opMata Ha BbTPELUHOMPYNOBU 33EMMU.

Mpe3 2020 r. 'pynata Ha MpuiHxayc MpombpTUC € CKluYMna cneaHUTe CAenkKyn CbC CBbp3aHu
nvua:

AOpyru cebp3aHun nuua (noa obw, KOHTpOn)

CuHTeTnka AQl 2019r. 25
CuHTeTnKa A 2020r. 19
BanuapoB BusHec UeHTbp EQO 2019r 706
Banuapos BusHec LeHTbp EQO 2020r. 18
OCK NO3EHEU A4 2019r 2
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OCK NNO3EHEW AL 2020r. =
Kamanusa TpeiauHr aMMuTng 2019r. 30
Kamanus TpenguHr nuMmuTna 2020r. -

Apyrn cBbp3aHn nuua (nog obw, KOHTpoN)

O6wo 3a 2019 2019r. 763

CuHTeTnka AQQ 2019r. = -
CuHteTtnka A 2020r. - -
OCK JoszeHey A 2019r 1

OCK JlozeHey A 2020r = =
Banuapos busHec LeHTbp EOCOQ 2019r 154

Banuapos busHec UeHTbp ECOAQ 2020r = =
Xawn Pent EOOQ 2019r - 131
Xawn Pent EOOQ 2020r - 47
Kamanusa TpenauHr nuMuTua 2019r. 9 10
Kamanusa TperanHr nMMuTua 2020r. 9 9
O6wo 31.12.2019 2019r, 164 141

Apyry cBbp3aHu nuua

Kamanusa TpenauHr naumutung 2019r. - 28
Kamanusa TpehnauHr amMmtng 2019r, z =
Xau Pent EOO/[ 2019r 550 425
Xai Peiit EOOL 2020r 166 120
OCK JlozeHey 2019r 10 10
OCK JloseHel 2020r 1 -
BanuapoB busHec LleHTbp 2019r 300
Banuapos BusHec LleHTbp 2020r - 133
O6wo 31.12.2019 2019r, 560 763

YcnoBufA Ha CAENIKUTE CbC CBbP3aHU Anua
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Mpoaax6ute Ha M NOKYNKUTE OT CBbp3aHU fsnua Ce U3BbpWBaT NO AOroBOPEeHN LUEHW.
HeunsabnxeHuTe canga B Kpas Ha nepuoaa ca HeobesneueHwn, 6e3nuxseHU (C U3KIIOYEHUE Ha
3aeMuTe) U ypexaaHeTo MM Cce U3BbplBa C MNapuyyHM cpeacTtBa. 3a B3eMaHusTa OT WK
334b/HKEHUATE KbM CBbp3aHM NnUa He ca NpeaocTaBeHn UKW NoayyeHu rapaHumun. [py»XecTtBoTo
€ n3BbpLnno obesleHka Ha B3eMaHMS OT CBbp3aHu nuMua kbM 31 Oekemepun 2020 r.

Mpernea 3a obeslleHKa ce M3BbpLWBa BcAka GWHAHCOBA roAvMHa Ha 6a3a Ha aHanu3 Ha
(hMHaAHCOBOTO CbHCTOSIHUE Ha CBbP3aHOTO JIULE W Bb3pacTOBWUS CbCTaB Ha B3eMaHuUATa.

5. UHdopmaunna 3a cbbMTHA M NokazaTenm c HeobnuaeH 3a EMUTEHTa XapakKTep, MUMallK
CbLECTBEHO BJ/IMSHUE BbpPXY AEWHOCTTAa My M peasM3MpaHUTE OT HEro NpuUXoAM M
M3BbPLIEHM Pa3XOfM; OLleHKA Ha BJIMAHUETO UM BbpXY pe3y/nTaTuTe nNpes3 Tekyuwara
roguHa.

Mpe3 oT4yeTHMS Nepuoa He ca HacTbnBann CbbuTus C HeobuuaeH 3a APYXECTBOTO XapakTtep,
MMaLLM CbLLECTBEHO B/IUAHME BbPXY LEWHOCTTA WM peanunsupaHuTe OT KOMMaHuATa npuxoam v
M3BbLPLIEHN pa3xoAW OCBEH MpPECTPYKTYpUpaHe Ha AeAHOCTTa Ha JApyXecTBOTO-Mahka W
HaBfu3aHe B HOBa cdepa Ha 6U3Hec, CbLWOTO € OMOBEeCcTeHo no-rope B T. 1 oT ,JonbaHuTenHaTta
WHdopMauma®.

6. NHdbopMmaums 3a caenku, BogeHM u3zBbH6anaHcoBo — xapakTtep u 6usHec uen,
nocouyBaHe (PMHAHCOBOTO Bb3AEACTBME Ha CAENKUTE BbPXY AEAHOCTTA aKO PUCKDBT MU
nonsute OoT T€3M CAEJIKM ca cbllecTBeHM 3a EmMureHTa M ako paskpuBaHeTo Ha Ta3u
uHboOpMaLnA € CbLECTBEHO 3a oL eHKaTa Ha (PMHAHCOBOTO CbCTOSHUE Ha EMUTeHTa.

ApyXecTBOTO HsAIMa cAefkv BOAEHW M3BbH6ANaHCOBO.

7. M\Hdopmauma 3a ASNOBU yyacTusa Ha EMuTeHTa, 3a OCHOBHMTE MY MHBECTULMM B
CTpaHaTta M 4Yyw6buHa (B LUEeHHM KHMXKA, (PMHAHCOBM MHCTPYMEHTH, HeMaTepuasiHMU
aKTMBU U HeABMXXMMM MMOTH), KAaKTO U UHBECTULMUTE B AAJIOBU LLEHHU KHMXKA U3BBH
HeroBaTa rpyna npeaAnpuMaTMS MO CMUCBbJIa Ha 3akoHa 3a CYETOBOACTBOTO W
M3TOUYHMLUMTE/HaAuMHUTE Ha (PUHAHCUpaHe.

KbM 31 pekemBpu 2020 r. ,IpuitHxayc Mponbptnc" A nputexasa y4yacTue B €AHO AblUEPHO
npeanpuatue (EBpoxoTtenc EAl) onepupawlo Ha 6biarapckyMs nasap Ha TYPUCTUYECKW YCIYru.
L~ pnitHxayc MponbpTnc' A e egHonu4yeH cob6CTBEHUK Ha KanuTana Ha EspoxoTtenc EAQ cunTaHo
oT 04.02.2019r.

B kpas Ha 2020 r. [OpyXecTBOTO npuTexaBa (PWUHAHCOBM aKTUBM B cnejHuTe 60pcoBu
KanuTanoBu UHCTPYMEHTHU:

Konu4yecTBso - Cnpasegnusa

6po akLUMn | CTOMHOCT B XWi. NB.

Oenta Kpeant AACUL 70 2
Espoxona Bbnrapusa ALl 21 900 38

8. UHdopMaumnsa OTHOCHO CKJIIOUEHUTE OT EMUTEHTA, OT HEroBO AbUIEPHO APYIKECTBO
MU ApPY>KEeCTBO MalKa, B KauecTBOTO MM Ha 3aeMonoJiyyaTtesiM, AOrOBOPMU 3a 3aeM C
nocoysaHe Ha YC/IOBUATA MO TAX, BKJIOUMTENIHO Ha KpalHMTE CPOKOBe 3a M3njaujaHe,
KakTo U nHdopMauMs 3a NpenocTaBeHM rapaHUMM U NOEMaHe Ha 3aAb/HKEHMUS.
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Herexyuwn

Ob6nurauma - rnaBHULA = 6 300
Texywn

Obnuraumsa - rmaBHuUUa 6 300 =
Obnuraumua - nuxea 36 36

Ha 14 HoemBpu 2016 roanHa puiiHxayc Mponbptuc Al e n3gano emmcusa obnuraumm Ha obwa
cronHocTt 6,300,000 (wect MuamMoHa W TpucTa xunagum) neesa. Emucusata e ¢ koa ISIN:
BG2100017164. bpoaT Ha wu3sgageHuTe obnuraumu e 6 300 (wect xmnsam uM TpuUcra) ¢
HOMMHanNHa cTtoHocT 1 000 (xmMnsga) neea 3a CpoK OT 5 roamMHu. MasHuUaTa nNo obnurauunaTa
e rnsaTtuMa Ha gaTtaTa Ha NocneagHOTO JIMXBEHO NJawlaHe, a UMeHHo Ha 16.11.2021 .

Nnxeute no obnuraumute ce M3NNaWaT Ha BCEKW LWeCT Meceua, CYMTaHO OT partaTa Ha
vs3gaBaHe Ha eMucusaATa. HOMMHANHMAT roauweH JINXBEH NpoOUEHT e ¢dukcupaH B pasMep Ha
4,75%.

Bcuukn nnawaHus no eMucusTa ce M3BbLpWBAT B neBoBe M ce obcnyxsaT oT LleHTpaneH
JOenosuntap AL. UsnagaHaTa eMucusa obnuraumst e BnmcaHa B perncrbpa no ui 30, an 1, T 3 oT
3K®H, BoaeH oT K®H, ¢ uen TbproBusa Ha perynupan nasap ot 16.05.2017T.

O6nuraunoHHMs 3aeM e ob6esneveH CbC 3acTpaxoBaTeneH aorosop ,O6nuraumMoHeH 3aem™,
KOMNTO e cKn4eH Mexay eMuTeHTa, KaTo 3acTpaxosaul M ,3acTpaxoBaTenHOTO APYXeCTBO
~EBPOMHC" AJl, KaTo 3acTpaxoBaven, B nonsa Ha obnuraumoHepuTe, KaTo 3acTpaxoBaH, C
nokputne Ha 100% Ha pucKa OT HermnawiaHe oT cTpaHa Ha EMWTeHTa Ha KOeTo U Aa € U BCAKO
€4HO NINXBEHO NnauwaHe v/ Wau rMaBHMYHO MiawaHe, ¢ AeACTBME Ha nosuuaTta Ao AaTaTa Ha
NbAHO NoracsaBaHe Ha 06/IMrauMOHHNS 3aeM.

1005|1099

TbproBckuTe 3aeMun B pa3dMep Ha 1 005 xun. nB. ca HeTeKyLlMU, CbC CPOK Ha noracasaHe 2022 r.
U NNXBEH NMPOLUEHT OT 4-4,16%.

Obe3neyeHns nNo eMuTUpaH obnuraunoHeH 3aeMm: EMuMTMpaHaTta oT ApyxecTBoTO 0b6nnraumMoHHa
eMucusi e obesnedveHa CbC CK/OYEHa 3acTpaxoBaTesiHa nonuua “3acTpaxoBka ob6nvrauuMoHeH
3aem".

MpunHxayc MNponbpTyuc ALl He € NpeaocTaBsaa rapaHuMmn U He e NoeMasn 3aAb/DKEHNA Ha CBbp3aHu
u TpeTu nuua.

9. MHdopMaLMA OTHOCHO CKJIIOUEHUTE OT EMUTEHTa, OT HEeroBo AbUIEPHO APYXXECTBO
WAM APYXKECTBO MaiKa, B KauyecTBOTO MM Ha 3aeMojaTesi, A[OroBopM 3a 3aeM,
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BK/TIOYUTENHO npeapocrtaBsiHe Ha rapaHUuMMn OT BCAKakKbB BU[, B TOBa YUMCJ/I0O Ha CBbpP3aHMU
Auua, € nocouysaHe Ha KOHKpeTHUTE YyC/NoBMA MO THAX, BKAWOUYMUTENHO Ha KpaﬁHMTe
CpoKOBe 3a njaulaHe, 1 UenTa, 3a KoATo ca 6uamn oTnycHaTu.

Kbm 31.12.2020r. NpuinHxayc MNponbptuc AL nma cneaHuTe npegocTaBeHN 3aeMu:

MNpepocraBeHN 3aeMU, HECBbp3aHU Nuua
6pyTHa cyMa npeamn obesueHka 71 398
OuakBaHn KpeanTHH 3arybu un

3arybu ot obe3leHKa Ha nNpefoCcTaBeHN 3aEMN Ha HECBBbP3aHN

muya (59) (54)
NMpepocraBeHn 3a€MMH, HECBbP3aHU MLa 12 344
MNpepocraBeHn 3aeMn, CBbp3aHK nuua

6pyTHa cyma npeau obesueHka 9 132

OYaKkBaHu KpeguTHu 3arybu n

3arybu or ob6e3ueHKa Ha npejocTaBeHN 3aeMU Ha CBbP3aHU
nmya - (5)
MpepocraBeHU 3aeMM, CBbpP3aHMU NMya 9 127

MpenocraBeHUTe 3aeMKn, B T.4. Ha CBbP3aHM SKMLA ca CbC CPOK Ha noracasaHe A0 €4Ha roanHa u
rogvwHa nuxsea ot 5,5%-6,5%.

BCUUKK B3eMaHMA ca KPaTKOCPOUHM.

BCMUKM TbproBCKM M ApyrM (PUHaAHCOBM B3eMaHWs Ha [pyXecTBOTO ca npersiegaHn OTHOCHO
HacTbNUAKU CbOUTMSA HA HEU3MbIHEHWE, @ 3@ BCUUKW B3E€MAHUS OT KJIMEHTU € MPUNOXKEH ONpocTeH
noaxoA 3a onpeaensHe Ha OYakBaHUTE KpeAWTHU 3ary6u KbM Kpas Ha nepuoaa.

10.MHdopmMaLMa 3a U3NONI3BAHETO Ha CPeACTBaTa OT U3BbplLUEeHa HOBa €MUCUSA LLIEHHH
KHMXa npes oTYETHURA Nepuof.

Mpe3 oTyeTHUA nepuoa [Apy>XXecTBOTO HE EMUTUPANO HOBa EMUCKUS LIEHHW KHMXA.

FpunHxayc Mponbptuc AL npuTexasa eanH obnuraunmoHeH 3aeM emutupaH npes 2016 r. B
pa3mep Ha 6 300 000 neBa. HabpaHuTe OT eMUCUMATa CPeACTBa U3LANO0 Ca U3Pa3xXodeHWN CbrNacHo
3a710KeHUTE NpU eMUTUPaHETO Lenu.

11.AHann3 Ha CbOTHOLUEHUETO MeXXAY NOCTUrHaTuTe (PUMHAHCOBMU pe3yJsiTaTu, OTPa3eHU
BbB (PMHAHCOBMUA OTUET 3a PMHaHCOBaATa raguMHa U No-paHo Ny6AMKYBaHU NMPOrHo3m 3a
Te3un pesynTaTu.

Apy>XeCTBOTO He € U3roTBSAI0 1 He OMOBECTABAN0 NMPOrHO3HU (PUHAHCOBW pe3ynTaTy.

12.AHann3 U OLeHKa Ha NOJINTUKATA OTHOCHO YNpaBJ/IEHNETO Ha (PUHAHCOBUTE pPeCypCH
C NOcouYyBaHe Ha Bb3MOXHOCTUTE 3a 06cnyXBaHe Ha 3aAbJ/DKEHUATA, €BeHTYaJIHuTe
3anjlaxvu U MepkH, Kouto EMUTEHTBLT e npeanpuen UAW NpPeAcTouM fa npeanpueMe C
ornen oTCTpaHABAHETO UM.
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KbM aaTaTa Ha oTyeTHMA nepuog ApyXeCcTBOTO He € M3Mafano B HEBb3MOXHOCT Aa M3Mb/HABA
NoeTuTe aHraXnMeHTU Mo TeKyL W nnallaHus no eMMTUpaHusa o6auratlMoHeH 3aeM, Bbrpekn ToBa
TO e cpelwano 3aTpyAHEHMS Aa NOAAbPXA MNOETUTE aHraXUMeHTU 3a cna3BaHe Ha (PUHAHCOBMK
nokasartenu ropaav peanu3nMpaHeTo Ha oTpuuaTeneH GUHaHCOB pe3ynTaT B NPeaxoaH OTHETHU
nepuoau.

B Tasu Bpb3ka [pyxeCcTBOTO € npearnpueno Mepku Mo yBe/MYeHWe Ha OCHOBEH KamuTan Wu
NMPecTpyKkTypupaHe Ha [EeWHOCTTa OonucaHWM B HacToswuma JAoknag B T. 2.1."OCHOBHWU
AEAHOCTU™ n B T. V. ,HACTOSILUN TEHAEHLUMW W BEPOATHO BbAEWO PA3BUTUE HA
AOPY>KECTBOTO".

13.0ueHKka Ha BbL3MOXHOCTUTE 3a peasiM3auus Ha UHBECTMLMOHHWTE HaMEpeHMUNa C
nocoysaHe Ha pasMepa Ha pa3snoJsilaraeMMTe CpPeAcTBa M OTpassiBaHEe Ha Bb3MOXKHUTE
NPOMEHM B CTPYKTypaTa Ha (pMHaHCUpaHe Ha Ta3u AeHHOCT.

ApyXecTBoTo He € B npouec Ha u3rpaxaaHe Ha WHBECTULMOHEH MPOEKT, 3@ M3MbJIHEHWETO Ha
KOWTO Aa e Heo6X0ANMMOTO PHHaAHCUPaHe.

14.UHdopMmayms 3a HaCTbLNUAMU npomMeHM npe3 OTHYETHUA nepuoa B OCHOBHMTE
NPUHLMNKN 3a ynpaBsieHne Ha EMUTeHTa 1 Ha Herosata MKOHOMMUECKa rpyna.

Mpe3 oTyeTHUA mepuoa He ca HacTbMWAWM MPOMEHM B OCHOBHMTE MPUHLMNM Ha ynpaBneHue Ha
ApYXXecTBOTO.

15.HdbopMaLMa 3a OCHOBHMTE XapaKTEpPUCTMKM Ha npwiaraHute oT EMuTeHTa B
npouyeca Ha M3roresHe Ha (MHaAHCOBUTE OTYETHM CUCTEMA 3a BbTpPElWIEH KOHTpOn M
CUCTEMAa 3a ynpasjieHUe Ha pUcKoBeTe.

~IpuiiHxayc MNponbptuc" AQ uMa usrpageHa v ¢yHKUMOHUpALlA CUMCTEMA 3a yMpaB/eHWe Ha
puUCKa U BbTpeleH KOHTPOs, KOSATO rapaHtupa edeKTUBHOTO (PYHKLUMOHMPaHe Ha cUCTEMUTE 3a
CYETOBOACTBO W @UHAHCOBA OTYETHOCT M 3a pa3kpuMBaHe Ha WHopMaumsa. Cucrtemata 3a
BbTPEWEH KOHTPOSa ce m3rpaxga n (yHKUMOHUpPa U C ornea uaeHTMdUUMpaHe Ha PUCKOBETE,
CbMbTCTBALM AeiHOCTTa Ha [pyXecTBOTO WM NoAnoMaraHe TAXHOTO edeKTUBHO yrnpasiieHue,
MNpencromn aa 6baaT M3BeaeHU B NUCMEH BUA BCUUKM NpaBuna v npoueaypw, Kacaewm cucreMara
3a BbTPELIEH KOHTPON U ynpaB/ieHWe Ha pucka.
OCHOBHUTE XapaKTepUCTUKM Ha CUCTEMaTa 3a BbTPELlEeH KOHTPON ca CneaHuTe:
- KOHTpOoNnHa cpepa:
- UM3rpageHa Ha 6a3ata Ha NOYTEHOCT U €TUYHO NOBeAEHNE;
- HajnMuMe Ha ONUTHO PbKOBOACTBO C NPAKO yyactne B 6U3HeC npouecuTe Ha ApPYXECTBOTO
M KpUTHUUeH npernei Ha AeNHOCTTa;
- OopraHusauUuoHHaTa CTPYKTypa € cbobpaseHa C ecTecTBOTO Ha 6uM3Heca W ocurypsiea
pasgeneHve Ha OTrOBOPHOCTUTE;
- HKBaTa Ha KOMMETEHTHOCT ca CbobpaseHn C KOHKPETHUTE NO3ULNK;
- Mepapxu4HOCT W ICHM NpaBuna, Npaea, 3aAbJ/KEHMUS U HUBA Ha JOKNaJBaHe;
- ronuTUMKaTa Ha aefnerMpaHe Ha NPaBOMOWUS U OTFOBOPHOCTH;
- MNONUTUKUTE N MPaKTUKUTE MO OTHOLWEHWE Ha YOBELIKUTE pecypcu e aapecupaHa KbM
Ha3HayaBaHe Ha KOMMETEHTHU WU HaAeXAHU CIYXWUTENN.
* YnpaBneHue Ha pucka - HedopmaneH npouec 3a uAeHTMPUUNpaHE, OLEHsBaHe U
KOHTpO/NMpaHe Ha NoTeHunanHute CbObUTUS UM CUTyaumyn, KOMTO MoraT Aa NOBAMAST HEraTUBHO
BbPXY NOCTUraHETO Ha uenuTe Ha [py>XecTBOTO 4pe3 npsAKo ydacTMe Ha PbKOBOACTBOTO B
ODenHoCTTa;

30



~TPUNHXAYC NMPOMBbPTUC” Al 5
KOHCONMNAWPAR OOKNAA 3A AEMHOCTTA
npes 2020 rogmHa

» KOHTpONHM AenHoCcTM - npeobslagBawo pbyHM  KOHTPOSIHM AENHOCTM, HaCOYeHW KbM
MUHUMU3UPAHETO Ha PpUCKa W yBelnuyaBaHe Ha BepoOATHOCTTa UenuTe U 3ajauynTte Ha
ApyxectBoTo Aa 6baaT nocturHatu. TakuBa ca npoueaypwvTe 3a:
- opobpeHne n paspelueHue Npu B3eMaHe Ha peweHus (oTopusaumsa);
- fpeABapuTeNeH KOHTPO/A 3@ 3aKoHOCHLO6PAa3HOCT, OCbLIECTBABAH OT U3MbJAHUTENHUSA
AOVUPEKTOP HEMOCPeACTBEHO Npeaun noslaraHe Ha NMoAanuc 3a B3eTO pelleHue;
- MBbJIHO, BAPHO, TOYHO U CBOEBPEMEHHO OCYETOBOLASBAHE Ha BCUYKK onepauumn (obpaboTka
Ha uHdopmaumsTa);
- onepaTvMBEH KOHTPO/A W Npernei Ha pesyntatuTte oT paboTarta, OCbLECTBABaH eXeaHEeBHO
OT U3MbJHUTENTHUA AUPEKTOP NPU Bb3NnaraHeTo U U3NbJIHEHMETO Ha paboTarta.
- pasgefneHune Ha 3aAb/IXeHUnaTa;
- UHdopMaUMA N KOMYHMKALUMA — Hanune Ha edeKTUBHM U HadeXaAHU WUHPOPMaUMOHHWU n
KOMYHUKAUMOHHU CUCTEMMK, OCUTYpSaBaLLM CbbMpaHe u pa3npocTpaHeHue Ha NbJjiHa, HagexaHa v
[ocToBepHa MHMOpPMaums, XOPU3OHTaNIHA M BEpTUKasiHa KOMYHMKauusi oT U A0 BCUYKW HUBA,
KakTo M HaBpeMeHHa CUCTeMa 3a OTUYETHOCT.
= MOHMTOPMHI - MMa M3rpageHa cucTeMa 3a TeKyLlwo HabnogeHne N oueHKa Ha KOHTposuTe,
KaTo MpU KOHCTaTUPaHW OTK/IOHEHUS ce NpeanpueMaT 03ApaBUTENHU U KOPEKTUBHU MEPKWU NPSKO
OT PLKOBOACTBOTO.

16. UndbopMauma 3a nNpoMeHMTEe B YNpaBUTEJIHUTE M HAA3OPHUTE oOpraHu npes
oTueTHaTa ¢pMHaAHCOBa roguHa.

MNpe3 oTueTHaTa PUHAHCOBA roAuHa He ca HacTbMNBaAW NpoMeHW B CbBETa Ha AMPEKTOPUTE Ha
rpynara.

I PUAHXxayc Mponbptnc* AD wnMa m36upaH oauteH komuteT (Ha 10.01.2018 r.), koiTo Aa
OCUIrypsiBa Haa30p Ha p[erlHocTUTe No BbTpeweH oAuT W aa cheau 3@  USUIOCTHUTE
B3aWMOOTHOWEHUSA C BbHLWHUA OOUTOP, BKAOUMTENHO €CTeCTBOTO Ha HECBbP3aHU € oAUTa yCyru
(Npn HanMuuneTo TaknBa), NpefoCTaBaAHU OT OAUTOPA Ha APYXKeCTBOTO, B CbCTaB Pagka Xpucrosa
KyamaHoBa - uneH Ha oguTHusi koMmuTeT, KatpuH Mwuxannoea [eTkoBa — HE3aBMCUM YfEH M
Mpepcenaten Ha oAUTHUA KOMWUTET, ATaHacka [JoHyeHa MBaHOBa — He3aBMCUM 4YneH Ha OAUTUA
KOMUTET.

17. UHdopMmauma 3a paaMepa Ha Bb3HarpaXxAeHWATa, HarpaauTe M/vnM NosisuTe Ha
BCEKM OT UYJiIeHOBEeTe Ha ynpaBUTE/IHUTE M Ha KOHTPOJIHUTE OpraHu 3a oTyeTHaTa
¢dunHaHcOBa roaMHa, MU3NJIATEHM OT €EeMUTEeHTa M HEeroBM pAbllepHU APYKECTBA,
He3aBMCMMO OT TOBa, AaNiM ca 6uMAM BKJ/IIOUEHM B pa3xoAuTe Ha €eMUTEeHTa WK
npoM3TMUaT OT pa3npeaeneHve Ha nedyanbara, BKJIIOUUTENHO:

a) noJ&iyueHU CyMM M HenapuiHM Bb3HarpaxaeHus;

6) YCNnoBHM MM Ppa3CpoveHUM Bb3HarpaxAaeHusi, Bb3HUKHaNM npes
roguHaTa, JOPM M aKo Bb3HarpaxaeHMUeTo ce AbJ/HKU KbM NOo-KbCEH MOMEHT;

B) CyMa, Ab/XKMMa OT €MUTEHTA WIM HEeroBM fAblEpHM ApPYXKeECcTBa 3a
M3nnawaHe Ha neHcuu, obe3sleTeHUs MNpU MNeHCUMOHUMpaHE WAM ApyrM noao6HHU
obesuleTeHus.

B pamkuTe Ha oT4yeTHUA nepuog 2020 rogmHa uneHoeeTe Ha CbBeTa Ha [upekTopuTe He ca
NoONy4Ynan Bb3HarpaxaeHusi oT APY>XeCTBOTO-MalKa, KakTo U OT AblUepPHO APYXeCTBO.

y,CpyviiHxayc MponbpTuct Al, He 3adens CyMM 3a M3MNMawaHe Ha MeHCUuu, KoMMneHcauuu npwu
NeHCMOHUpaHe unun apyru nonobHun obeslleTeHns Ha YieHoBeTe CbBETa HA ANPEKTOPUTE.

Ha uneHoBeTe Ha CbBeTa Ha AWPEKTOPUTE HE C€a WU3MNMalWlaHKu Bb3HArpaxaeHus wu/wnm
o6e3lieTeHns B HaTypa Npe3 NoCoOYEHUs Mepuoa.
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18.MHdopMaLusa 3a NpUTeXXaBaHUTE OT UYJIGHOBE OT YNpaBUTE/IHUTE M KOHTPOJIHUTE
OpraHu, nNpOKYpUCTUTE W BUCWIMA PbKOBOAEH CbCTaB akuum Ha EmurenTa,
BIJIIOUMTENIHO aKLMUTE, NPUTEXKABAHU OT BCEKM OT TAX MOOTAEJIHO U KaToO NPOLEHT oT
aKLuuMTe OT BCEKM KNac, KaKToO U NpefocTtaBeHU UM oT EMUTeHTa onuuu BbpXy BbpXY
LUEeHHU KHM)Xa — BUA M pa3Mep Ha LEeHHUTE KHWKA, BbPXY KOUTO Ca yupeAeHUu onuuure,
LeHa Ha ynpaXKHsiBaHe Ha OMNUMWUTe, NOKYNHa LEHa, ako MMa TakaBa M CpPOK Ha
onumure.

YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE He MpuUTexaBaT akuMM OT KanuTasa Ha ApPYXeCTBOTO,
CbLIO Taka He npuTexasaT U obnnraummn oT eMuTHUpaHaTta npes 2016 r. emmcua obnuraumm.

YneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE HE npuTexasaT onuuM BbpXy U3aafeHUTE LieHHW KHUXa
Ha APYXeCTBOTO.

19.MH¢opMaUnsa 3a U3BECTHUTE Ha APYXKECTBOTO JOrOBOPEHOCTH, B pe3y/iTaT Ha KOMTO
B 6baewy nepuMoa MoraT Aa HacTbNAT NPOMEHM B NpUTEXXaBaHUSA OTHOCUTENEH AAN
aKLMM OT HACTOSLUM aKLMOHEPM.

Ha apyXecTBOTO He ca U3BECTHM AOrOBOPEHOCTU, B pe3y/nTaT Ha KOUTO B 6baew nepuon Morat
Aa HacCTbnAT NpOMEHUN B NpUTEXaBaHUSA OTHOCUTENEH AAN aKuuk OT HACTOALWU aKLIMOHEPN.

20.UHdopmManuna 3a BUCAWM CbAE6HN Aena, aAMUHNCTPaAaTUBHN WK apOUTPAIKHHN
NPoOM3BOACTBA, KacaellM 3aAb/HKEHUs WU B3eMaHus Ha EMUTeHTa B pa3Mep Hal-
Manko 10 Ha cTo oT co6¢cTBEHMA My KanuTan.

«IpriiHxayc NponbpTuc" AQ M HEroBOTO AbLLEPHO APYXKECTBO HE Ca CTPaHa No BUCALWMN CbAeOHM,
aAMWHUCTPaTUBHU WM apbuUTpa)KHW NPOM3BOACTBA, KOUTO MMaT UM MoraT A4a uUMaT CblLLEeCTBEHO
BNMSIHUE BbPXY (PUHAHCOBOTO WM CbCTOSIHUE WM TAXHaATa peHTabusHoCT. HAMa peleHns uau
UckaHe 3a npekpaTtaBaHe U 06aBsBaHe B IMKBMAAUMNSA Ha APYXKECTBO 4acT OT rpynarta.

21.MpoMeHMn B LeHaTa HA aKLMUTE Ha APYIKECTBOTO.

AKUMUTE Ha APYXXECTBOTO He Ce TbpryBaT Ha perynupaH nasap.

APYrA "HOOPMALINA
MHO®OPMALIUA, UISUCKBAHA CDBIJIACHO 4/1.41 OT 3AKOHA 3A CHETOBOACTBOTO, B
CUNA OT 01.01.2018r.

BbB Bpb3ka Cc un.41 oT 3akoHa 3a CHETOBOACTBOTO, B cuna oT 01.01.2017r., pbKOBACTBOTO Ha
rpynata Ha ,puitHxayc MponbpTnc" A € U3BLPWWAO aHann3 Ha KpUTepuuTe 3a U3roTeBAHe Ha
HedunHaHcoBa apeknapauus ot MNOWU. BbB Bpb3ka C aHanM3a € KOHCTaTupaHo, ye ,[puiHxayc
MponbpTuc® AL He nNonada B 3afgb/XUTENHUTE KpUTepun oTHacawm ce 3a MOWU, 3a kouto e
Bb3HWKBa 3aAb/bDKeHWe Aa wm3roTBAT HedpuHaAHCOBaA AeKknapauusi, CbrflacHO M3UCKBaHWATa Ha
3aKoHa, Nopaju KOeTo TakaBa HeuHaHCOBa AeK/lapauMs HE € U3roTBeHa K npeAcTaseHa.

BAXXHM CbBMTUA, HACTBINMWUNN CNEQ AATATA HA rogmuiHnsa ®MUHAHCOB OTHET

Ha CwbBeta Ha aupektopute Ha [pynata ,lpuiHxayc MponbpTuc" A He ca U3BECTHW Apyrn
BaXHU WM CbLLECTBEHU CbOUTUSL HACTBLNWAK cnea AaTaTa Ha NPUK/IIYBaHe Ha OTYETHUS NEPUOA
OCBEH OMOBECTEHOTO NO-A0NY.

B Hauanoto Ha 2020 r. nopagn pasnpoCTpaHEHMETO Ha HOB KopoHasupyc (Covid-19) B
CBeTOBEH Malab ce nosiBuxa 3aTpyaHeHus B HM3Heca U MKOHOMMYecKaTa AeWHOCT Ha peauua
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npeanpusaTMa U UEenn WKOHOMMYEcKM oTpacnn. Ha 11.03.2020 r. CeeTtoBHaTa 3A4ApaBHa
opraHusaums o06s8BM W HanUM4YMETO Ha naHaeMusi OoT KopoHaBupyc (Covid-19). Tvbh kaTo
cuTyaumsiTa 1 nNpeanpuveTuTe MepKM OT AbpXaBHUTE BNACTU Ca U3KNIOYUTETHO AWHAMWUUYHU U
HenpeaBMANMKU, PHLKOBOACTBOTO Ha ,MpuitHxayc MponbpTuc' Al He e B CbCTOSHWE Aa OLUEHMU
BUSAHUETO Ha KOpPOHAaBMpPYC naHaeMusiTa BbpXy 6ObaewoTo GUHAHCOBO CbCTOSIHUE U
pesyntaTute OT AEWHOCTTa My, HO CUYMTaA, Ye Bb3AEMCTBMUETO Lie UMa HeraTuseH edekT, KakTo
BbpPXY WMKOHOMMKaTa Ha CTpaHaTa, Taka M BbpXy pe3ynatatute OT AeWHOCTTa Ha rpyrnarta u
6baewoTo M PuUHaHCOBO cbCcTosiHME. O4akBaHOTO BbL3AEUCTBME € HACO4YEeHOo MpeauMHO KbM
ObUIEPHOTO APYXECTBO, KOETO onepupa B eAMH OT MNO-CMNHO 3acerHatute oTpaciam Ha
MKOHOMUKaTa — HeABMXUMUTE NMOTU.

B Ta3n Bpb3ka MeHUAXMbHTa Ha ,IpuitHxayc MponbpTnc" Al BHMMaTENHO Cnean cuTyaumaTa v
TbpPCU MbBKaBWM HaYMHW 3a HaMangaBaHe Ha OTPaXXeHWeTo M Bbpxy ApYXecTBOTO W rpynaTta KaTo
usno, Kato B 6baelie We NpoAb/HKM Aa aHanAmsupa MNOTEHUMANHOTO Bb3AENCTBME C ornea
B3€éMaHe Ha HaBpPeMEHHU WU afeKBaTHU pEEHMS 3a CMek4yaBaHe Ha Bb3MOXHWUTE eBeHTyanHu
edeKkTn BbpXy AeMHOCTTa Ha rpynaTa. lNopaau HenpeackasyeMaTa AMHaMuka Ha COVID-19 u Ha
npakTUKa HEM3BECTHOCTTa OT 6bAEL0TO pa3BUTME Ha enMaeMUsaTa, e NPakTUYECKN HEBBb3MOXHO
Aa 6baat HanpaBeHW KOMMYECTBEHW W KayecTBeHM OLEHKM 3a obxBaTa W edekTuTe BbpXy
pa3BuTMETO Ha MpynaTta u (UHAHCOBOTO M CbCTOsHWE 32 NO-AbNbI NEPUOA OT BpeMe.

Bbnpekn TOBa, KbM HACTOSILUMS MOMEHT PbKOBOACTBOTO CUMTa, Y€ Bb3HWKHaNiaTa U3BbHpeaHa
CuTyaums oT noseaTta Ha COVID-19 HAMa Aa OKaXe CbLWEeCTBEHO BIWSHUE BbPXY akTUBUTE U
KpeaAuTHUA pPUCK Ha rpynata W HAMa Aa nocTaBu MNof CbMHEHWE Bb3MOXHOCTTa Ha
ApyxXecTBoTo-Malika W [ObWEPHOTO W APYXEeCTBO Aa Npoab/kaT Aa (GyHKUMOHMPAT KaTo
AencTBalo npeanpuaTve. PbKOBOACTBOTO CneAM TEKYWO Pa3sBUTMETO Ha MaHAeMUATa W
n3BbplwBa getalsiHa M obekTMBHa npeueHka Ha dakTopuTe U edekTUTe, KOUTO BIUAAT BbPXY
6usHeca Ha rpynarta. BknaounTenHo ce uM3BbpWBa W MU3CNEeABAHE Ha OTPAXEHWETO BbLPXY
npunaraHeto Ha MC®O 9 npu OTYUMTAHETO Ha AEMHOCTTa Ha rpynaTta 3a c/iedBally OTYETHHU
nepyoan, a WMEHHO BJIMAHMETO MY BbLPXY KpeaAUTHUSR PUCK 3@ O4YaKBaHUA >XUBOT Ha
¢dnHaHCcOBUTE aKTMBU, OTYeTeHW KkbM 31.12.2019r. n Heobx0AMMOCT OT nNpepasrnexaaHe Ha
OYakKBaHMTE KpeauTHM 3arybu. CblO Taka ce M3BbpLIBA aHanui Ha cbbupaemoctTa Ha
B3eMaHWATa, aHanusupaT ce TekywuTe ycnosus, cebp3aHu ¢ COVID - 19 u BcAKakBU pa3yMHU
MU noAbpXawmM NPOrHo3n, AOKOAKOTO € Bb3MOXHO a Ce HanpaBaT TakMBa, KOUTO BAUAAT BbpXy
oyakBaHaTa cbbupaeMocT Ha ObAewinTe nNapuyHM notTouun. [pyXecTBOTO CTPUKTHO cneawu
KpeAUTHUS PUCK M He O4YyakBa CblUECTBEHU OTKNOHEHUS W MPOCPOYMA NO 3aAb/IKEeHUATa WU
HecbbupaeMoCT Ha B3eMaHusTa.

KoHTaKT 3a Bpb3ka Ha o6amrayqmoHepure ¢ pyKeCcTBOTO:
UBa Xpucrosa NNapasaHcka-CopuaHcka

rp. Codua 1592, rp. Codusa, 6yn. “Xp. Konym6” 43.
Ten.: (+359 2) 4895 523

e-mail: office@ghproperties.bg

UBa XpucroBa NapaBsaHcka-CodpuaHcka
U3nbnHUTENEH AMPEeKTOop
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KOHCOH]jﬂHPAH T'OAUIIEH ®UHAHCOB OTUET
HA ,,TPHHHXAYC HPOITHPTUC” AT
3a 2020 roguHa

OTUYET 3A ITEYAJBATA UJIHN 3ATYBATA U IPYTUSI BCEOBXBATEH JOXOJ

3a roauHaTa npukioyBama Ha 31 pexemspu 2020

IIpuxoau oT 10TOBOPH € KIIMEHTH

HpOMﬂHa B CIIpaBeiuBaTa CTOHWHOCT
Ha UHBCCTUIIMOHHH UMOTH

Hpyru noxonw/ (3arybu) oT AeiHOCTTa, HETO
Pa3xonu 3a MaTepuanu

Pazxonu 3a BHHIIHHU yCIYTH

Pa3zxonu 3a nepconan

Pa3xonu 3a amopTH3a1nm

HApyru pasxonu

Ileuyan6a or onepaTuBHa JeiiHOCT

®UHAHCOBY NPUXOH

DUHAHCOBU pa3xoau

ITeyan6a/ (3ary6a) npeau faHbum
BbLpXY nevanfata

Pasxon 3a manpm

Hetna neuan6a/ (3ary6a) 3a nepuosa

Jpyr BceobxBaTeH 10X01 3a mepHOIA

061 BceoOXBAaTEH AJOXO0A 32 FOAHHATA

ITputexarenure Ha COOCTBEHH KaIIUTaN
Ha IpY)KECTBOTO Maiika

IMeyan6a/ (3ary6a) Ha aKius

- 31.12.2020 31.12. 2019
OsiCHEHHE BGN'000 BGN'000
6 1170 3725

13 - 372

7 217 38

8 (144) (197)

9 (184) (3 065)

10 (762) (761)
(162) (250)

11 (84) (102)
51 (240)

12.1 2314 1686
12.2 (430) (758)
1935 688

1935 688

1935 688

1935 688

0.679 0,241

Ilpunoycenuama ca Hepazdeana uacm ony'ihunancoeus omuem.

H3nvanumenen oupexmop:

Hea Iapsancka-Cogusncka

Covcmasumen:
Cueocana I'enesa

Pezucmpupan o0umop:
Mazoanena I{eemxkosa

70659 lissrcons

PervcTpupaH oawiop




KOHCOJIMAUPAH T'OAUUIEH ®PUHAHCOB OTYET

HA ,,TPUITHXAYC ITIPOITBPTHUC”A |
3a 2020 roquHa

KOHCOJIMAAPAH OTYET 3A ®PUHAHCOBOTO CHCTOSIHUE

KbM 31 nexemBpu 2020 roauna

AKTHUBHA

HeTtexymm akTuBu
HWHBECTULIMOHHHM HMOTH

HMoTH, MalIMHM B CHOPBXEHUS
PemyTanus

Tekymu aKTHBH
Marepuantu 3anacu
TBProBCKU U APYTH B3eMaHUsA
DHHaHCOBH aKTHUBH

Hapu4Hu cpeacTBa U KPaTKOCPOYHH AETIO3UTH

OBIIO AKTHUBH
COBCTBEH KAIITUTAJI U TACUBHA

CobcTBeH KanmuTan

OCHOBEH KanuTal

HeBHeceH kanmran

Pesepeu

Hepasnpenenena neuan6a/(3ary6a)
[Mevan6a/(3ary6a) 3a roguHara

001110 c00CTBEH KAMNTA

HekonTpoanpamo yyactue

HeTtexymu 3agbxeHns
3agpikeHus 10 OOJIHTAIHOHHY 3aeMH
3agbIKeHHE TI0 TU3UHTOBH JOTOBOPH

TBproecku 3aeMu

Texymu 3aabiaxeHns
3aIbJDKEHMS 110 OONIUTrallMOHHH 3aeMH
TBProBcku U Ipyry 3a1bKEHAS

3agbDKEeHHE MO TM3UHTOBU JAOroBOpH

OO01110 MacHBH

OBIIO COBCTBEH KAITUTAJ U NTACUBH _——

IIpunoscenuama ca nepasdenna uacm om fhu, m(cb‘urm_mm?ﬂm
l ed_r e QOa [Jpé‘H Jcﬂu}damne Ha 28 anpun 2021 zoduna.

H3nvanumenen dupexmop: / /

Hacmosawjuam Konconuoupan qumn{p

Hea I'apeancka-Cogpuancka

Pezucmpupan ooumop:
Mazoanena Ileemkosa

MaraaneHa
LizeTkoBa

benexku

13
14
15

16
17
18

19

20
21
22

20
22
21

Cocmaeumen:
Cuexcana I'enesa

31.12.2020 31.12.2019
BGN'000 BGN'000
5 884 5884
787 904
94 94
6765 6 882
9 12
3268 1284
40 568
223 147
3540 2011
10 305 8 893
2 850 2 850
(1 420) (1420)
28 28

(1 848) (2 536)
1935 638
1545 (390)

- 6300

503 574
1005 1099
1508 7973
6336 36
845 1172

70 102
7252 1310
8 760 9283
10 305 8 893
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OTYET 3A MAPUYHHUTE NTOTOLU
3a roaunaTa npukMoYBaila Ha 31 nexemepu 2020 roguHa

IMapuynn cpeacTBa Ha 1 sHyapn

Ilapr4yHu NOTOUM OT ONEPaTHBHA JeHHOCT
IMocTennenus ot kiueHTH

ITnamanus Ha KoCcTaBUMLIA

IInamanys Ha epcoHasa 1 3a COLMATHOTO OCUTYpSBAaHE
Jpyru nocteneHus/(Talanus), HETHO

HeTnu napHyHH NoTOLM (M3M0JI3BAHH B)/OT ONEPATHBHA JelHOCT

Tlapuynu NoToUM OT UHBECTHUHOHHA eiiHOCT
ITokynka Ha JBArOTpaliHd aKTHBH

TlomyueHn MMXBH MO NMPeOCTABEHH 3aEMU
ITocThIuieHns OT npojax6a Ha HHBECTHIIAS

HetHn NAPpUYHH MOTOIM H3MOJI3BAHH B MHBECTHLHOHHA AeHHOCT

IMapuynn noTouu ot puHaHCOBA AeliHOCT

TlocTenneHns oT 3aeMu

IInamanus no 3aeMu

IInamanus Ha JIMXBH 110 32€MH W JIW3UHTOBH JOTOBOPH
JpyrHa nocThIneHns

HeTHn napu4yHi moTouM ot GpUHAHCOBA JeiiHOCT

HeTHo yBesinueHHe/(HaMaJleHHE) Ha TAPHUYHHTE CPEACTBA
Ilapuunu cpencTBa Ha 31 nekemMBpH

EdekT 0T 0OMaKBaHH KpeJUTHH 3ary6u

Ilapuynu cpeacTBa Ha 31 nexeMBpH /

/

Hpunosicenuama ca nepazoenna wacm onf (punancosus omuem.

Hsnvanumenen oupexmop: P // y '.—-_"- =\

Hea I'apeancka-Coduancka / = - % \

=\ ) 7|

\O\ .‘ﬁvq"\l( ’J:U.,JI

Cyvcmasumen: \ % 2V &/
Cuexcana I'eneea N * od S

Pezucmpupan ooumop:
Mazoanena L{eemkosa

(0859 Tesiamete

PervoTpupaH oaron

31.12.2020 31.12.2019
BGN'000 BGN'000
147 317
1581 5186
(521) (5977)
(753) (551)
(28) (145)
279 (1487)
42) (120)
16 2

155 -
129 (118)
1028 8312
(1 000) (6 452)
(306) (420)
(54) 3)
(332) 1437
76 (168)

223 149

- )

223 147
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OTYET 3A IPOMEHUTE B COGCTBEHUS KAIIATAJI

3a roaunaTa npukIYBalia Ha 31 nexemspu 2020

OcCHOBEH Harpynanu Obmo

aKI[UOHEPEH Peszepeu neqantu cobcTBEH

KaruTal (3arybn) Kamnura

XUn. 18. XUn. n8. XU 8. Xun. 1.

Canpo na 1 sinyapu 2019 1430 3 (2 536) (1103)
Pe3epB OT BTpEIIHOTPYIOBH IPUAOOUBAHISA 25 25
Texym ¢uHaHCOB pe3yaTaT - 688 688
0010 BceoOxBaTeH 10X0/ - - 688 688
Caunpo Ha 31 pexempn 2019 r. 1430 28 (1 848) (390)
Caapo Ha 1 snyapu 2020 1430 28 (1 848) (390)
Tekywn ¢uHAHCOB pe3ynTar - 1935 1935
O611o BceoOXBaTeR JOXOA - - 1935 1935
Canpo Ha 31 nexempu 2020 r. 1430 28 87 1545

Ipunoxcenuama ca nepazdenna uacm onf punancosus omyem.
—7

H3nvanumenen oupexmop:
Hea I'apeancka-Coguancka

Cvcmasumen:
Chesxrcana I'enesa

Pezucmpupan ooumop:
Mazoanena I[eemkoea

Rlarzansua
0659 Lieetkosa
PericTpupam opuion
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1. Hudopmanus 3a rpynara
1.1. ipyxecTBO — Maiika

I'puiinxayc ITponbpric AJ] € THProBCKO APYIKECTBO, PETHCTPUPAHO B Bhirapus che ceauile W afpec Ha ynpasienue: Codus,
Oyn. “Xpucropop Komym6” Ne 43. Cpae6HaTa peructpauys Ha IpyxecTsoto € oT 2009 r. B rp. BapHa, EMK 200923185

PeructpupaHmar kanutan Ha ApyxecTBoTo € 2 850 xun. sesa, pasnpegeneH B 2 850 x.6pos (NOWMEHHHH) aKLMY ¢ HOMHHAJIHA
cTodHocCT 1 1B.

KoM 31.12.2018 r. pasnpeaeneHneTo Ha akLIMOHEPHMS KAMMTAI HA APYXKECTBOTO-Malika € KaKTO CIICIBa:

1. Kamanus Tpe#aunr JITMI — JIpyecTBo yupeeHO i BaIMIHO CHLIECTBYBAIIO CHIIIACHO 3aKOHUTE Ha Kumbp, ¢ per. I 122876 —
81%

2. Haysp Jlowxuctuke EAJL — JlpyxecTBO yyepeNeHO M BIIMCAHO B ATeHLWs MO BNMCBaHMATS, Thproscku peruethp ¢ EUMK
175227641 — 19%

KpaitHuat cobcTBeHrK Ha rpynata e apyxectsoto Xait Peiir EOO]I, peructpupano B Bbarapus.

JIpY)KeCTBOTO € C eIHOCTENIEHHa CHCTEMa Ha ynpaBiieHHe. CbBETHT Ha NMPEKTOPHTE C& CHCTOM OT TPHMA UJJEHOBE B ChCTaB: MBa
Xpucroea I'apBancka - Co¢usncka, Ilnamen Ilees Ilatee w Huxonaii Atamacos Jlaue. JIpyXecTBOTO ce MPENCTABIABA U
YIpaBIABa OT U3MbJIHUTENHUA qupekTop MBa Xpucrosa I'apBancka-CodusHcka.

Crpyxrypara Ha I'pynata Bimousa I'puitaxayc Ilpomsptic AJl kaTo ApyxkecTBo — Maiika u Espoxortenc EAJ] - mbIiepHo
IpYXKECTBO
Ipuiinxayc [Tpomsprrc AJl, npuno6usa 97,8% ot kanutana va Espoxotenc EAJT na 19.01.2017r.

Ha 01.02.2019r Ha 3acenanue Ha chBeTa Ha AupekTopHTe Ha I'puiinxayc [Ipomspruc AJl € B3€TO pelleHUe 3a H3KYIyBaHE Ha
OCTaHaIUTE 2,2% aKI{K OT KaluTalia Ha JbIEPHOTO ApyxkecTBo EBpoxorenc. Ha 04.02.2019r. B TbproBcKHst pETHCThLP € BOMCAHA
NpOMsHA B aKIMOHEPHATA CTPYKTYpa Ha KamuTana Ha APYKeCTBOTO KaTO CUMTAHO OT Ta3W Aarta I'puiinxayc [Ipomspruc AJl e
€IHOJIMYEH cOOCTBeHUK Ha kanuTana Ha Espoxotenc EAJ

1.2. IpLiepHO IpyKecTBO

Espoxorenc EAJl e akusoRepHO ApYXecTBO, yupeneHo ¢ pemeHue no ®J] Ne 1048/1999 r. na Coduiickut OKpBXKEH CBA, ChC
cenanuuie rp. Camokos, K.k. boposen, Xoren ,,Ena”, Bearapus. EMK 130035983

PerucTpupaHusT Kanutal Ha APYXecTBOTO ¢ 1 863 xmn. nepa, pasmpeneneH B 1863 003 Gpos aKkuu¥ Ha NPUHOCHTEN
(HeNPUBWIMIHPOBaHK) ¢ HOMMHAJIHA CTOHHOCT 1 JIB.

JpyecTBOTO € ¢ eIHOCTENEHHA CHCTeMa Ha ynpaslieHHe. ChBETBT Ha QMPEKTODHTE CE CHCTOM OT TPH UjleHa B CbcTaB: MBa
Xpucrosa I'apsancka - Codusncka, Bopuc Tomopo Ctpaties u Maprapur Mures Lloses. JIpykecTBOTO ce MpenCTaBIABA U
YIpaBiABa OT U3NIBJIHUTENHUA AupekTop Mapraput Mutes Lones.

Haet nepconan xem 31.12.2020r. — 29 ciyxurenn (kM 31.12.2019r. — 46 cayxutenn).

1.3. Pe3loMe Ha peiiHOoCTTA

HefiHocTTa Ha rpymaTa ot M. 10HH 2019 1. e pecTpyKTOpUpaHa U € Hacou€Ha KbM IIPEOCTaBIHE HAa KOMIUIEKCHH GH3HeC
YCIIyTd Ha MaIKM M CPEJIHH NPEANPUATHS ¥ KOPIIOPATHUBHH KIHEHTH, KOUTO BKJIFOYBAT:

BusHec kOHCYyNITaluy, B T.4.: KOHCYITAIMK N0 GUHAHCHPaHEe Ha KOMIAHUH, KAKTO H HOCIIENBAINO 06CITyXKBaHEe HA 3aEMU;
Dusnyecko apxUBUpaHe;

JenoBoanu yciyru;

AnMuHMCTpYpaHe Ha epcoHan u o6paboTkaTta Ha paGOTHHTE 3aMIaTH;

LianocTHO CueTOBOAHO O6CTyKBaHEe Ha HUPMHU;

XoTenuepcka I€HHOCT, TyponepaTopcka AeHHOCT TYPUCTHYECKH YCIYTH, MEHMIKMbHT HA PECTOPAHTH M 3aBe/ICHHA 3a
Obpo xpaHeHe

OrueTHaTa U pyHKIMOHATIHATA BaJlyTa Ha rpynata € Obarapcku jes (BGN).

AN N N YR
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2. ba3a 3a M3roTBsiHe HA PUHAHCOBHS OTYET

Konconuanpanust ¢unancos order va “I'puiinxayc IIponmspruc” AJl e ¢hCTaBeH B ChOTBETCTBHE ¢ BCHUKH MexxyHapoaHu
CTaHaapTH 3a ¢uHaHcoBo oTantane (MCDO), KOHTO Ce ChCTOAT OT: CTAHAAPTH 3a (UHAHCOBO OTYMTAHE M OT ThIKYBaHUS Ha
Kowmurera 3a passacuenns Ha MCPO (KPMC®O), onobpenn ot CheeTa 1o MexcIyRapoaHH cueTOBOAHH craHaaptd (CMCC), u
MexayHaponHHTe CUETOBOAHM CTAHAAPTH M ThiKyBaHMsATa Ha I1OCTOAHHMA KOMHTET 3a passicHasane (ITKP), onobpeHu ot
Komurera 1o Mexaynaponuu cueTooauu cranaapti (KMCC), kouto eekTHBHO ca B ciia oT | anyapu 2020 1., ¥ KouTO ca
npuetd oT Komucuata Ha Epponelickus cbro3. MC®O, npuern ot EC, ¢ 06LIONPHETOTO HAMMEHOBAHKE HA PaMKaTa ¢ 0OLIO
TIpe/IHa3sHa4eHHe-CYeTOBO/IHA 6a3a, eKBMBANICHTHA HA PaMKaTa, BbBeeHa ¢ 1e(DUHUIUATA CBITIacHO § 1, T. 8 oT JOIbIHUTEIHHUTE
pasnopea6u Ha 3aK0Ha 3a CYETOBOACTBOTO 110 HAUMEHOBAHUETO »MexnyHaponHu cuetoroaHu ctanaapta” (MCC).

3a TeKymara GuHaHCOBA rOJMHa APYXECTBOTO € PUENO BCUYKH HOBH H/HIIH PEBH3HPAHH CTaHIAPTH U THIKYBAHHU, U312 AE€HU OT
CpBera mo MexyHapojHu cueToBOAHM cTaHnapT (CMCC) u pecn. or Komurera 3a passacaeHus Ha MC®O, kouro ca 6w
YMECTHH 3a HEroBaTa AEHHOCT.

PUHAHCOBHAT OTYET € ChCTABEH B GBITAapCKH JIeBa, KOETO € (yHKUMOHANHATA BanyTa Ha JpyKecTBOTO. Bemukm CYMH ca
TIPECTABEHH B XWLAH JIeBa (XML JIB.) (BKIIOYUTENHO CPaBHUTENHATA MHOpMAaLHa 32 2019 T.), OCBEH aKo He € II0COYEHO Jpyro.

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 33 CHCTABAHETO H AOCTOBEPHOTO NMpe/ICTaBsAHe Ha HHPOPMALKATA B HACTOSIIHAS KOHCOJIMAUPaH
$uHAHCOB OTUeET.

3. JleiicTBalo npeanpusiTHe

DUHAHCOBHAT OTUET € HW3rOTBEH Ha 6a3aTa Ha NpEeAnoIOXKESHHUCTO, e prnaTa c I[eﬁCTBaLHO NpeanpuaTHe.

PI:KOBOJICTBOTO HMa OCHOBaHHC Ja CYHTa, 4e IIe ycnee na rpoabKu JIEMHOCTTA CH KaTo Z[eﬁcTBaH.lO NpeANnpUsATHE B 0603pHMO
6paeine.

Ha 15.10.2020r Ha npoBezeHo 3acenanue Ha CbBeTa Ha mupextopure /CJI/, e HanpaBeH nperjiesn Ha GUHAHCOBOTO
CBCTOSHHE Ha JIPYXECTBOTO — Makika M rpynara, ofobpeH € njaH 3a Bb3CTAHOBSBAHE HA CHOTHOLIEHHETO MEXIY
BIIMCAHHS KaNUTaJl U 14CTaTa CTOWHOCT Ha uMy1ecTBOTO. C ortel GHHAHCOBOTO ChCTOSHME HA FPYNaTa KbM MOMEHTa
CH cunra, 4e cnensa na Gbne mnpednpHera NpoLedypa 1O HamansBaHe Ha Kamuranra Ha . PUMHXAVYC
[POITBPTUC” A]l che cneHUTe HapamMeTpH:

1. Hamanssasane Ha kamuTana Ha ,, I'puiinxayc ITpormbpruc® AJl or 2 850 000/18a MHIHOHA OCEMCTOTHH H
nefecet Xuiaau/ neea Ha 850 000 /oceMcTOTHH M MefeceT XWIsaW/ Neea, paBHABAII, C€ Ha BHECEH KamnuTal
npeau NpeaxoiHo yBeludeHHe, 4pes obescunsane Ha 2 000 000/aBa MwiMOHa/6posi HATHYHM, TIOMMEHHH
HETIPUBHIIETHPOBAHY aKLUMH ¢ NpaBo Ha l/enun/ rrmac B o6moro chOpaHHWe Ha aKUMOHEPHTE, IPABO Ha
AMBUICHT W JUKBHJALMOHEH [sU1 ¢ HOMHMHal l/equH/ neB BcsAka edHa, Ciiell NPHAOOHBAHETO MM OT
APYKECTBOTO Ha OCHOBaHuWe wi. 187a, an.1, 1.1 ot T3.

2. llen Ha HaMaIEHHETO.

* OGescunBaHe Ha BCHYKH aKLMH OT MPEAXOHO YBEIHYEHHE HA KAITHTAA,
e [lokpHBaHe Ha 3ary6u OT NPEeAXONHH FOJUHH;
o IlpuBexznaHe B CbOTBETCTBHE Ha 3alHCAHUS KATIMTAI C YMCTATA CTOMHOCT Ha HMYLLECTBOTO.

3. Hauun Ha HaMaJleHMETO Ha KanWTana: KAIMTANET Ce HaMalsBa Ha ocHoBaHue 4. 200, T.2 BBB BPb3Ka ¢ .
187a,an 1, 1.1 or T3.

4. Ha ocnoBaune wi. 73a oT T3 3aJb/DKeHHITA Ha AKLMOHEPHTE, POM3THYALLM OT MOCIEAHOTO YBETUYEHHE HA
Kanurana Ha ,,I'puittxayc Ilpomspruc® AJl, 3a OCTATBYHHTE BHOCKH HEBHECEH KAMHTAI CE OTPOIABAT.

5. IlnarenuTe BHOCKM OT aKIMOHEPMTE OT yBEJIMYEHHETO Ha KanuTaia B o6 pasMep Ha 580 000 /neTcToTHH 1
ocemaeceT Xuisan/ nesa ce oTHaca BbB $oHA ,Pesepen® Ha I'puitnxayc Ipomsprc AJ] 3a NOKpUBaHe Ha
3aryOM OT MUHAIM TOMHH.

OcHoBHATa LeNl Ha ropenocoueHMTe AeHCTBMS, KOMTO criefBa fa GBIAT NPEANPHETH € Bb3CTAHOBSBAHE Ha
CBOTHOLICHHETO MEXY BNUCAHMA KalHUTAl M YMCTaTa CTOAHOCT HA MMYILECTBOTO M NOKPHBAHE HA PEaM3MPaHH
3aryOu ot AeifHOCTTA.

CbBETHT Ha AMPEKTOPHUTE CYMTA, Ye BCHYKM FOPENOCOYESHN NEHCTBHA 10 peau3paHe Ha MpolielypaTa 10 HaManeHHe
Ha KamnuTana, nonbyiBaHe Ha GoHn ,,Pesepeen” 1 nokpuBaHe Ha 3ary6u ciieliBa 1a GbaaT NpeNpHETH, KATO PEIICHHETO
32 TAX CBI71acHO THProBekus 3aKoH U YeTaBa Ha IPYKeCTBOTO, € Ha OBWOTO CHOpaHNe Ha aKLHOHEPHTE.
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CbBeTBT Ha IMPEKTOPHTE CYHTA 33 NNOAXOAALLO FOPENOCOYEHHTE PellieH s 1a GBJaT IPHETH Ha PELOBHOTO 3aCeiaHHe
Ha O6woTo chbpaHne Ha aKUMOHEPHTE Ha APYXKECTBOTO, KOETO e ce mposene npe3 2021r., Thil Kato Toraea
aKLUMOHEpUTEe Iue WUMaT W IIbjlHa (UHAHCOBA MH(OPMALHUS OT OJUTUPAHWTE TOAMLIHM (PUHAHCOBM OTYETH Ha
~TPHUAHXAYC ITPOITBPTUC* AJl3a 2020r. 1 3a peanu3upaHusi PUHAHCOB PE3YJITAT, KATO C TE3H JaHHM LIE MOXKE
Jia ce HanpaBy 0OOCHOBAHO PELIEHUE 32 TOYHHS Pa3Mep Ha HAMATCHHETO Ha KalHTaa M 32 HeobXouMHs GHHAHCOB
pecypc 3a NoKpHBaHe Ha peajM3hpaHara 3aryba OT MHHAJIM I'OJIUHH.

OUHAHCOBHST OTYET € ChCTAaBEH MPH CMa3BaHe Ha MPHHIMNA Ha AeVCTBAILO MPEANPHATHE M KaTO €A B3ETH MPEIBUL
BB3MOXKHHTE €(EKTH OT MPOABIDKABALIOTO BB3ASHCTBHE HA MAHAEMHUATA OT kopoHaBupyc Covid-19.

BepostHo € na uMa 1 6baelH B3 eHCTBUS BBPXY AeiiHocTTa Ha JIpy)KecTBOTO, CBhp3aHH ¢ GH3HEC MOIeNa, IPABHHTE
U NOTrOBOPHHTE OTHOLICHHS, CIyKHTEIMTe, Morpeburenure U obopoTHUTe cpeactBa B pesynarar Ha Covid-19.
1IpBOHAYANHOTO BB3AEHCTBHE Gellle CBBP3aHO ¢ OrpaHMYEHUs IPH M3BBPIIBAHE HA THPrOBCKATA ACGHHOCT, CLIA/I0BE
Ha NPUXOJIUTE U ThPCEHETO Ha yCITyruTe Ha Jpy>KeCTBOTO.

JlopH M KBbM JaTaTa Ha ChCTaBSHE Ha PMHAHCOBHA OTHET / MHAMBMAYanHUs QUHAHCOB OTYET Ca B CHNA 3a0paHH 3a
IIbTYBaHE, KapaHTHHHU MEPKU U orpaHuyeHus. busHechT TpabBa na ce CrpaBs ¢ NpeAM3BHKATENCTBA, CBEP3aHH C
HamaneH¥ NpHXOJAM W HapyIUCHH BEPMIM 3a JOCTaBKHM. JloKaTo HAKOM AbpKAaBM 3aloyHaxa ja obJleKdaBar
OrPaHHUYEHHATA, OTIyCKAHETO HAa MEPKHMTE CTaBa NMOCTENEHHO B BBarapus mpu HeCHrypHOCT 3a yAb/DKAaBaHE Ha
MEPKHTE 32 HEOTIPEAENICHH OBCIM IEPHOIH.

Hangemusita noBese 10 3HAUNTENHA BOJATHITHOCT Ha (PMHAHCOBHTE M CTOKOBHMTE 11a3apy B BBIrapus u B CBETOBEH
maiab. PasnnyHu npaBuTeNcTBa, BIIOUHTENHO Bhiarapus o61Buxa MEPKH 3a TIPEOCTaBsAHE KAKTO Ha (PHHAHCOBA,
Taka ¥ Ha He(MHAHCOBA NMOMOIII 32 3ACETHATHTE CEKTOPH U 3aCETHATHTE GH3HEC OPTraHM3AIMH.

B Te3u yciioBHs ppKOBOACTEOTO Ha I'pynaTa HanpaBH aHaNK3 U [IpeLieHka Ha crnocobHocTTa Ha I'pynaTa ia npoasInKu
CBOSATA AEHHOCT KaTo ACHCTBALIO MpenpuiTHe Ha 6a3a Ha HanMuHaTa MHGOpPMALMA 3a IPEABUAMMOTO ObJELIC U
PBKOBOICTBOTO OYaKBa, Ye J[py»ecTBOTO MMa JOCTaTHYHO (PMHAHCOBU PECYPCH, 3a A MPOABLIDKH ONEPaTHBHATA CH
AeiHOCT B 61M3K0 Gbaente W NPoABIKABA A MpIUIara IPUHIUMNA 3 NeHCTBAIO NPEANPHATHE NIPH U3TOTBSHETO Ha
UHAMBHIYaNHUS (PMHAHCOB OTYET.

4. [IpoMeHH B CUETOBOAHATA MOJIMTHKA
4.1. HoBn cTanIapTH, BJIe3JH B cuiia ot 1 smyapu 2020 r.

prnaTa npuyiiara CJICAHHUTC HOBH CTaHAApTH, M3MCHCHHMS H pa3sICHEHHUS, KOUTO Ca BJIC3JIM B CUJIA Ta3M I'OJUHA H ca
KaKTO CJieaBa:

MCC 1 u MCC 8 (u3menenn) - lepuunuus Ha ChINECTBEHOCT, B cHuia o1 1 simyapu 2020 r., npuern ot EC

HenTa Ha IBMCHCHHSTA € []a CC U3I10JI3Ba €JHA U ChIlla ne(bnnnum Ha CbLIECTBCHOCT B pAMKUTEC Ha Memy HapOaAHUTE
CTaHOapTH 3a (anchoso OTYHUTAHE U KonuenTyanHaTa paMKa 3a (bl/IHaHCOBO oruutaHe. ChIri1acCHO H3MEHEHHMSTA:

® HCACHOTO IMpeJCTaBSHE HAa CBINECTBEHATa WHAOPMALUA WIH CMECBAaHE HA CBIIECTBEHA C HECHIIECTBEHA
MH(OpMaLKMS UMa ChIIMA eEeKT KaTo MPOITYCKaHeTO Ha BakHa MH(OPMALUA UM HEMPABUIIHOTO H MpeACTaBsIHe.
HpeanpusTrsaTa pemasat kost HHbOPMaLWs € CHLIECTBEHA B KOHTEKCTa Ha GMHAHCOBHS OTYET KATO LIANO; H

® ,,OCHOBHMTE MOTpeOUTENN Ha (HUHAHCOBH OTYETH ¢ OOLIO MpejHa3HAYeHHE™ ca Te3H, KbM KOMTO Ca HACOYEHH
(pUHAHCOBHTE OTYETH M BKJIIOYBAT ,,CHLIECTBYBALW ¥ MOTEHUMAIHM WHBECTMTOPH, 3a€MONATENH W APYTHU
KpEeANTOpU®, KOMTO TpsA6Ba fa pa3duTaT Ha (GMHAHCOBMTE OTYETH C OOIIO MpEJHA3HAUEHME 3a TOJIAMa YacT OT
duHaHcoBaTa HHPOPMALKS, OT KOATO CE HYKNasAT.

H3menenuss Ha pedepennnnte kbM KoHuenTyanna pamka 3a (HHAHCOBO OTYHTAHE B CHMJIA  OT
1 sinyapmn 2020 r., npuern ot EC

CMCC e usnan npepa6oTeHa KOHIENTyalHa paMKa, KOSTO B/IM3a B cHila He3a6aBHO. PaMka He BOJM 10 IPOMEHH B
HHUTO €IHH OT CBLIECTBYBALNMTE CUCTOBOAHH CTaHIAPTH. BBIpekH TOBa, NMpeANpHUATHATA, KOMTO pa3uydTaT Ha
KOHLIENTyaJlHaTa paMKa MpH ONpenessiHe Ha CBOMTE CYETOBOAHM IMOJIMTHKH 3a CAENIKH, ChOMTHS WM YCIIOBHMS Ha
JEHHOCTTA CH, KOMTO He Ca pasriielaHi CNELMATHO B KOHKPETEH CUYETOBOLEH CTaHJApT, Lle MOraT jAa NpHiarat
npepabotenarta pamka ot 1 sHyapu 2020 r. Ilpeanpusrtus me Tpa6Ba Aa NpeLEHAT JaTH TEXHHTE CYETOBOIHH
TIOJIMTHKH Ca BCE OILE MOAXO/SALIM CbIJIACHO NpepaboTeHaTa KOHUENTya Ha paMka. OCHOBHHTE NPOMEHH Ca:

® 33 14 CC NOCTUIHE LICNTA Ha (bl/IHaHCOBOTO OTYHUTAHEC CE q)oxycnpa BBPXY pOJIATa HA PBKOBOJACTBOTO, KOCTO 1p;16Ba
Aa CIIy>KH HA OCHOBHUTE HOTpe6HTeJ1H Ha OTHCTUTE
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® OTHOBO ce Hab/isira Ha NPUHLIMIA Ha IPEANA3TMBOCTTa KATO HEOGXOHM KOMIOHEHT, 3a 1a C€ MOCTUTHE HEYTPATHO
NpeACTaBsHE Ha HHPOPMaLUATa

* JeUHMpA Ce KOE € OTYHTALIOTO CE NPESANPHSTHE, KATO € BE3MOXKHO 112 € OTAETHO IOPHANYECKO JHLE HIIH YacT OT
TIPEATIPUATHETO
Npepasriexar ce OnpeeSICHUAITa 3a AKTHB M IIaCHB

® TIpH NPHU3HABAHETO Ha AaKTWBHM M NAaCHBU CE NPEMaxBa YCJIIOBHETO 3a BEPOATHOCT OT BXOI[HI.HI/I WM U3XOISILH
MOTOLM OT HKOHOMMYECKH MOJI3U U C€ JOMBJIBAT HACOKMTE 3a OTIIUCBAHE

® [aBaT Ce€ JOMbJIHUTEIHH HACOKH OTHOCHO Pa3lInYHHUTE OLIEHBYHHU 6a3H U

e neyanbara UK 3arybara ce ONpeNeNnsaT KaTo OCHOBEH N0KA3aTell 3a ISHHOCTTa Ha NPENPUATHETO U Ce TPENophyBa
NPUXOJUTE U PasXOAUTe OT APYrHs BCeOOXBATEH N0Xo[ Aa OBAAT pEeLMKIIMpaHH npe3 medanbarta Wi 3arybara,
KOraTo TOBa MOBHUILIABA YMECTHOCTTA HJIH AOCTOBEPHOTO NpeICTaBsIHEe Ha (GUHAHCOBUTE OTYETH.

MC®O 3 (usmenen) — Onpenenenne Ha cTONAHCKA AeiiHOCT, B cuna ot 1 suyapu 2020 r., npuer ot EC

H3mMeHeHOTO OINpCACIICHUE 3a CTOIMAHCKa JEeHHOCT H3HCKBa HpHI[OGI/IBaHeTO Ja BKJIIOYBa BXOJJIIKA MaTepHaln U
CBIICCTBCH NPOLCC, KOUTO B CHBKYMHOCT 3HAYMTEIHO Ja JONPHHACAT 3a crocobHoCTTa 33 Ch34aBaHC Ha HU3XoAaslla
NpOoaYKLHA. Onpez[eneHHeTo Ha MMOHATHETO ,,HpOIlyKJ_II/IH“ C€ U3MCHA TakKa 4e Ja c¢ ('I)OKyCHpa BBPXY CTOKHUTEC H
YCIYTUTE, NPEAOCTaBAHH Ha KIIMEHTUTE, KOUTO ICHEpHpAaT JOXOJ OT HHBECTHIIUH U APYru O0xXoau. OnpeneneHneTo
H3KIIIO4YBa BB3BpAlllacMOCTTa IIOJ (bopMaTa Ha TIO-HHUCKH pa3Xoad M OPYrH UKOHOMHMYECKH IIOJI3H. H3meHeHusaTa
BEPOATHO 1€ NOBEAAT N0 OTUHTAHE HA MOBEYE l'[pI/IJl06I/IBaHPI$[, Knacmbnuupann KaTo l'IpHZlO6I/IBaHIdﬂ Ha aKTHBH.

H3menenus Ha MC®O0 9, MCC 39 1 MC®O 7: Pedopma nHa pedepeHTHHTE JIAXBEHH NPONEHTH (M3aeHa HA
26 centemepu 2019 r.), B cnia ot 1 simyapu 2020 r., npuern ot EC

[Ipeanaranute H3MEHEHHUs BKJIIOYBAT €JIEMEHTH, OTPA3sBallM HOBHUTE M3UCKBAHMA 34 ONOBECTIBAHE, BHLBEJCHH OT
usmeHeHusTa Ha MCPO 9, MCC 39 u MC®O 7.

H3menenus a1a MC®O 16 namasiennst Ha HaeMHTe, cBbp3and ¢ Covid-19, B cuia ot 1 onn 2020, npuer ot EC

IIpoMeHHTe KacasT eMHCTBEHO JIM3HHIOMNONYYaTeIUTe [0 JOTOBOPH 3a JIM3MHT, KOUTO Ca MONYYMIH OTCTHIIKA OT
HaeMHaTa CyMa WM He Tb/DKAT HaeM 3a ONpe/esieH NEPUOJL OT BpEMe B Pe3yJsITaT Ha MaHAEMUATA OT KOPOHABHPYC
Covid-19. B To3u cayuaii TM3MHEronosyyaTeInTe MOXKe a He CUATAT HAMAJIEHHTE HAEMHH BHOCKH MJIH OTIPOCTEHHTE
HaeMH 3a nepuoaure a0 win npead 30 ronm 2021 r. karo MoauduKalMs Ha JTU3HHIOBHS JOTOBOP, HE3aBUCHMO JalH
HAEMHHTE CYMH BIIOCJIENCTBHE ca yeenudeHH ciea 30 ronu 2021 r.

4.2. CTanaapTH, H3MEeHEHHsI H PA3sICHEHHS, KOHTO BCe OLE HE €A BJIE3JIH B CHJIA H He Ce MPHJIATaT OT N0-PAHHA
Aata ot JIpykecTBOTO

K®M natara na ono6penue Ha To3u GHHAHCOB OTHET Ca Iy OIIMKYBaHM HOBM CTAHAAPTH, M3MEHEHHS U PAa3ACHEHHS KbM
CBILECTBYBALIM BEYC CTAHAAPTH, HO HE Ca BJIC3JIM B CHJIa HiH He ca npHeTH oT EC 3a dunaHcoBarta roauua, 3anoysaria
Ha 1 snyapu 2020 r., ¥ He ca 6MIH NPWIOXKEHH OT MO-paHHa Aata ot J[pyxkectBoro. He ce oyakpa Te ga MMat
ChIIECTBEH e(hekT BbpXY (MHAHCOBHTE OTYETH Ha JIpy>KecTBOTO. PHKOBOACTBOTO O4akBa BCHYKM CTAHAAPTH M
M3MeHEHHs ia 6baT NPUETH B CHETOBOHATA NOJIMTHKA Ha J[Py>KeCTBOTO Npes MbpBHs MEPUO/, 3aTI0UBALIl CJIE AaTaTa
Ha BJIM3aHETO UM B CHJIA.

HpOMeHI/ITe Ca CBbp3aHH CBbC CIICAHUTE CTaHOAPTH:

o MUsmenenus B MCC 1 Ilpencrapsne Ha ¢unancoBure orderd: Kilacu(uKalks Ha macuMBuMTE KaTo TeKyIIH H
HeTeKylH, B cuaa ot 1 aHyapu 2023 r., Bce olue He e npuet ot EC

¢ MHsmenenus 8 MC®O 3 Busnec komGunauuu, MCC 16 Umoty, Maluan U chopbxenus, MCC 37 IIporuzuu,
YCIIOBHH NIACHBH U YCJIOBHH aKTHBH, B CHna oT 1 sHyapu 2022 r., Bce oile He ca npuetd oT EC

¢ Toauunm nogo6penus 2018-2020 r. B cuna ot 1 sHyapu 2022 r., Bee oe He ca npueTH o EC
Usmenenus Ha MCOO 4 3acTpaxoBaTeslHH JOTOBOPH - oTiiaraHe Ha MC®O 9, B cuna ot 1 sayapu 2021 r., Bce
oue He ca npHetd ot EC

e Hsmenenns na MCOO 9, MCC 39, MCOO 7, MCDO 4 1 MCDO 16 Pedopma Ha ntuxBeHHTE Mokasartesy - daza
2, B cuna ot 1 sHyapu 2021 r., Bce owe He ca npuetu ot EC

e MC®O 14 ,,0rcpoueHn CMETKHM NIPH perynupaHy LieHH” B cuia ot 1 sinyapu 2016 ., Bee oe He e npuet ot EC

e MC®O 17 ,3acTpaxoBatenHy oropopu™ B cuia ot 1 suyapu 2023 r., Bce ouie He € npuet ot EC
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5.CuyeToBOIHA MOJMTHKA

5.1.06H noJ10:KeHUS

Hali-3HaunMuTe CYETOBOAHHM IONMTHKY, IPHJIATAHH TP U3TOTBSHETO Ha TO3U HHAMBHMAYaTeH GUHAHCOB OTYET, Ca MPeACTABEHH
HO-J0Iy.

DUHAHCOBMAT OTYET € M3TOTBEH IPM Ca3BaHe Ha NPUHUMIMTE 3a OLEHABAHE HA BCUYKHU BHIOBE AKTHBH, [TACHBH, MPUXOIA U
pasxomu cobriacio MC®O. ba3ute 3a OLEHKAa ca OMOBECTEHHM MHOAPOOHO IMO-HATATHK B CYETOBOJHATA TOJMTHKA KBM
MHAMBHIYaTHUS QUHAHCOB OTYET.

IIpexcrassaHeTo Ha GMHAHCOB OTUET CHITACHO MeXAyHAPOIHUTE CTAHAAPTH 332 PUHAHCOBH OTYETH H3HCKBA PBKOBOACTBOTO Ja
HanpaBy Hali-106py NpubIU3UTENIHY OLIEHKH, HAYUCIICHHS i Pa3yMHO 060CHOBAHHM NMPENONIOKEHHS, KOMTO OKA3BAT edeKT BBpXY
OTYETEHHTE CTOMHOCTH HA AKTMBMTE M NACHBUTE, HA NPHXOJHUTE H PA3XOAMTE, U HA ONOBECTABAHETO HA YCJIOBHM B3EMaHHA U
3ab/DKEHHMS KbM [JaraTa Ha oT4era. Tesd NpuONM3UTENHH OLEHKW, HAYMCICHHS W NPENNOJIOKEHHs ca OCHOBaHH Ha
MHQOpMaLMATA, KOATO € HATMYHA KbM JaTata Ha (JUHAHCOBMSA OTUET, OPAgM KOETo GhIeliuTe (axTuuecku pesynrati Ouxa
MorIX Aa 6BAAT pasnuYHy OT TAX (KaTO B YCJIOBUS Ha (UHAHCOBA KpU3a HECUTYPHOCTHTE Ca I0-3HAYUTEIHH).

5.2. IlpeacTapsine Ha PUHAHCOBHUSA OTYET
DuHAHCOBUSAT OTYET € MpeACTaBeH B choTBeTCTBHE ¢ MCC 1, IIpeactaBste Ha (PUHAHCOBHU OT4ETH.

JpyeCcTBOTO MPENCTaBA OTYETa 3a neyantaTa Wiy 3arybarta U Jpyrus BCeoOXBATEH 10XO/] B €AHHEH OTYET.

B oruera 3a (puHaHCOBOTO CLCTOSHME Ce MPENCTABAT ABA CPABHUTENHH TEPHOAA, KOTaTo JIPY:KECTBOTO MpUIara CHeTOBOIHA
TIOJIUTHKA PETPOCIIEKTHBHO, NPEU3UHCIINBA PETPOCIIEKTUBHO TTO3ULUH BBB (PUHAHCOBUA OTHE WK NMPEKIaCHPULMpa O3HUINH BbE
¢uHAHCOBMA OTYET U TOBA UMa ChIIECTBEH eeKT BbPXY HHPOPMALIMATA B OTYETA 32 (PHHAHCOBOTO CHCTOSHHE KbM HAYaIOTO Ha
TpeIXOTHUSA TIEPHO,.

5.3. [IppHUMNH HA KOHCOTHAAUHS

Kbm 31 nexemspu 2020r. I'pymata ce chctou OT JIpyeCTBOTO-Maiika M ABLUEPHMTE APYKECTBA, M3OPOSHH B Genexka
Hndopmanus 3a rpynara.

JbIuepHUTe Ca BCUYKK APYKECTBa, BHPXY kouto I'pynara nputexasa KOHTpo. I'pynaTa KOHTpONMpa eHO APYXECTBO, KOraTo
I'pynata e u3noxeHa Ha, WK ¥Ma TIpaBa BEPXY, POMEHIIMBATA Bb3BPBIIAEMOCT OT HEMHOTO yJacTHe B TOBA JPYIKECTBO U MMa
BB3MOXHOCT Jia OKa)Xe Bh3AeCTBHE BbPXY Ta3H BB3BPhIIAEMOCT IIOCPEACTBOM CBOHTE ITbJIHOMOLIUS BBPXY APYXKECTBOTO.

OrdernTe Ha ABLIEPHOTO APYHKECTBO NOMIEKAT Ha ITbJIHA KOHCONMEALMS OT MOMEHTA, B KOHTO KOHTPONBT 6be IpHIoOHT
e(exTuBHO OT JIpyecTBOTO-Maiika M Ce H3KIIOYBAT OT KOHCOJMAMPAHHMS OTHYET, KOFaTo APYKECTBOTO NpEecTaHe Aa Oble
KOHTpOJIHUpaHo oT JIpyxecTBOTO-Mailika.

Koraro e HCOGXO}II/IMO, Ca U3BLPIICHH KOPEKUHUU H pexﬂacnquauun Ha q:)I/IHaHCOBI/ITe JaHHU OT HMHAHBHUIAYAIHHTEC OTYCTH HaA
ABLICPHUTE APYKECTBA € LICN1 YEAIHAKBABAHE HA CUYETOBOAHUTE UM IIOJIUTHKY C MOJHUTHKATa Ha I[pyX(CCTBOTO-MafIKa.

Beuuky ChINECTBEHH BBTPEWIHO-TPYNOBH CalJa M BBTPELIHO-TPYNOBH CHENKH M NPOM3THYAIIMTE nevanbm u 3ary6u ca
€IMMAHUPAHHU B PE3YJITAT Ha KOHCONUAALIHOHHUTE MPOLIEIYPH.

HexoHTponupaluy y4acTus B AbILEpHY IPYXKECTBA Ce ONOBECTABAT OTAENHO OT COGCTBeHMs kanuTan Ha I'pynara. VaacTueto Ha
HEKOHTPOJIMPALIM aKLIHOHEPH Ce OlIEHsABA NPH NHPBOHAYATIHOTO NPHU3HaBaHe Ha OU3HEC KOMOUHAIIMATA 10 €1MH OT CJICAHHUTE ABA
HaynHa: (1) Mo cnpasenuBa CTOMHOCT MM (2) KaTO MPONOPUMOHATHAS [5U1 HA HEKOHTPONHMPAILUTE YacTHA B CTIPaBeJIHBaTa
CTOMHOCT Ha pPasTPaHUYUMUTE HETHH AKTHBM Ha NPHAOOMBAHOTO APY)XecTBO. U360PBT Ha METOM 3a MbPBOHAYAITHO OTYHTAHE HA
HEKOHTPOJIMpAIUTE YYaCcTHsI CE NPABU OTAENHO TIPH BCAKa OU3HEC KOMOHUHALIAA.

l'Ipu nocncaBallo OUCHABAHE, CaJllOTO HA HCKOHTPOJIMPALIUTE Y4acTHs ce onpenend KaTto KbM ITbpBOHa4YaHO NPU3HATOTO CAILIO
ce l'lpl/IﬁaBI/I Aicla Ha HEKOHTPOJIUpAIUUTE aKIIMOHCPH B MNPOMEHHTE B coOCTBEHHS KamuTald Ha ABLUECPHOTO APYXKECTBO.
BceobxBaTHus AOXO0I CC pa3npencyii KbM HCKOHTPOJHpALIUTE Y4acTHA AOpH, KOraTo ToOBa BOAW A0 OTPULATEIIHO CAJIA0 HA
HEKOHTPOJIMPALIUTE YYacCTHA.

HpI/l l'lpI/II[06PlBaHCTO UM HHBCCTULHHUTE B IOBIICPHU IPEANPUATHA C€ OTUMTAT MO METOJa Ha IIOKyIKaTa, KOWTO BKIIOYBA
uuex—xmcbuunpane Ha ]'lpI/II[06I/lBaI.[II/I}I, OonpencinsaHe HeHaTa Ha HpPIZ[OﬁPIBaHe W pasnpeaeneHrue Ha HeHaTa Ha HpI/II[06HBaHe MEXITY
l'lpI/II[06PITI/ITe AdKTUBH U NMOCTUTE NACUBH U YCIOBHH 3aABbJDKEHUS.
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LleHaTa Ha npnnoﬁmsa}le C€ Oonpelecia KaTOo CBBKYNIHOCT OT CIpaBEJIHBaTa CTOIHOCT KBM JaTaTa Ha pa3sMsiHaTa, Ha
NpCAOCTABEHUTE aKTHBH, BB3HNKHAJIUTE WUIH MOETH 3aAbJDKCHHUA U KalIUTAJIOBUTE HHCTPYMEHTH, EMUTHPAHU OT l'IpI/I).I06I/IBaIJ.lH}1,
B 3aMsiHa Ha KOHTpOJIa Hax npnnoﬁnsaﬂm, KaKTO WU pa3sXxoAaUuTE IIPAKO CBBP3aHU CbC CACIIKaTa. HpeBHmaBaHeTo Ha LCHaTa Ha
HpHHOﬁI/IBaHC Hajg neiia Ha l'IpHL[OﬁHBaL[I]/I}I B HETHaTa CIIpaBenjiuBa CTOMHOCT Ha Pa3rpaHU4uMHUTE aKTUBH, IIACUBH U YCJIIOBHHU
3a1BbJIDKCHUA Ha l'lpPI)l06I/IBaHI/I}I, C€ OTYUTA Karo peryTaLMs. B cnyqaﬁ, Y€ Ii€HaTa Ha ]'IpPHIOﬁl/IBaHC € IIO-HHUCKa OT O¢Jia Ha
HWHBECTUTOpA B CIIpaBC/JINBaTa CTOMHOCT Ha HETHUTE aKTHBU Ha lTpI/I)I06PITOT0 IPYXECTBO, pa3jiiKaTa C€ IpHU3HaBa IUPCKTHO B
OTY€Ta 32 BCCOOXBAaTHUSI noxon.

B xonconunupanus oT4YeT 3a (PMHAHCOBOTO CHCTOSHHE, PENyTALMATA C& OTYMTA IO ITbPBOHAYATIHA CTOMHOCT, HaMalleHa C
HaTpynaHnu 3ary0u 3a obesleHka, ako MMa TakWBa. Pelyrampsira, Bh3HUKHaa Npd OM3HeC KOMOMHAIMH Ce OpOBEpABa 3a
00e311eHKa BEAHB TOAHIIHO, WIH NO-4eCTO, ako CHOGHTHA MM MPOMEHH B 0GCTOATEIICTBATA NABAT HHAMKALIUH, Ye TA MOXE fia €
obe3ueHeHa. 3a LeJUTe Ha NPOBEpKa 3a 00e3LieHKa, pemyTalysITe Ce Pa3npeneisl Ha eIMHULMTe TeHEPUPALIA TApUIHH TIOTOIH,
KOUTO C€ 0YaKBa Ja CE BIMSAT HOJIOXKUTEIHO OT 6GU3HeC KOMOUHALMATA.

5.4. BuzHec kKoMOHMHAUUH

CoriacHo usuckBaHuaTa Ha MC®O 3 Busnec koMOuHAnuK, 6M3HEC KOMOMHAIMATA € 00eOMHABAHE HA OTACIHH MPEANpPUATHA
MM OH3HECH B €JHO OTYMTALIO Ce APYXKeECTBO. B ciyuaii, 4e ApykecTBO MpUI06UBA KOHTPON HAJ APYTO APYKECTBO, KOETO HE
NpEACTaBABa OTAesIeH 6u3Hec, 00CANHABAHETO HA TE3HU JPYIKECTBA HE Ce cuuTa 3a 6u3Hec koMOuHalMA. BusHec KoMOHHALMATA
Ce OTYHTA IT0 METO/Ia Ha MOKYIIKATa ChIIIACHO U3UCKBAHUATA HA MPUIOKHUMHTE CTAHAAPTH.

Koraro B oT4eTHH MepHOAHM crei NpUAOOHBAHETO HA KOHTPOJA B NBIUEPHOTO APYIKECTBO HACTBHILAT IIPOMEHH, B YYaCTHETO HA
HpyxecTBOTO-Malika B ABIIEPHOTO APYKECTBO, 6€3 TOBA Ja BOAM [0 3aryba Ha KOHTPOI, IPOMEHHTE C€ OTYUTAT KaTO ONepalyH
CbC COOCTBEHHS KanuTan (T.e. ONepalHd cbC COOCTBEHULMTE B KauecTBOTO MM Ha cobcrsenmun). Ilpu TakuBa ofcToATeNCTBA
NPEHOCHHUTE CTOMHOCTH Ha KOHTPOJMpAIIUTE M HEKOHTPOIMPAILMTE y4acTHs Ce KOPMIdpaT, 3a Ja OTpasiaT NPOMEHWTE B
OTHOCHTEJIHUTE UM YHaCTHs B AbINEPHOTO JPYKECTBO. Besika pasiMka Mex Iy CyMaTa, ¢ KOATO €& KOPUTHPAT HEKOHTPOIUPAIIUTE
y4JacTus, KakTo M CHpaBe[IMBaTa CTOMHOCT Ha ILIATEHOTO WIH MOTYYEHOTO Bb3HArpaXICHHE, ce NpU3HAaBa OMPEKTHO B
COBCTBEHHA KalUTAIl U e OTHAcCH KbM cOGCTBEHHIMTE Ha J[pYKECTBOTO-MAHKA.

Koraro I'pynara usry6u KOHTpon BBpXy CBOE IBILIEPHO APYXECTBO, NMedanfaTa wiM 3arybata OT C/eNKaTa ce ONpeaeNns Karo
pasinukara Mexy (1) obmara cyma Ha CipaBeIMBaTa CTOMHOCT Ha TIONYYEHOTO Bb3HATPAXICHUE M CTIPABELIMBATA CTOMHOCT Ha
OCTaTBYHUS /AN B APYXECTBOTO M (2) OTYETHATA CTOMHOCT Ha akTHBMTE (BKI. pemyTalids), MACHBUTE M HEKOHTPOIHMpPAILIOTO
Y4YacTHe Ha NPOAaJEHOTO APYKECTBO.

5.5. CpaBHHTeJ]HH AaHHHU U NPpEeU34YUCICHHE HA HAYAJIHHUTE caJ1aa

I'pynara npencTaes cpaBHUTeTHA HH(OPMALUS B TO3U (UHAHCOB OTYET 32 €HA IIPEIX0HA TOHHA.
Korato e He06X0a1uMO, CpaBHHTEHUTE TAHHHU Ce PEU3UNCIIABAT H peKIacu(UIMpaT, 3a Ja Ce MOCTUTHE ChIIOCTABUMOCT CIIPAMO
NPOMEHH B TIPEACTABAHETO B TEKYIATA rOAMHA,Taka KaKTO € OLOBECTEHO HA CHOTBETHUTE MECTa BbB (MHAHCOBHS OTHET.

5.6. Ilpuxoau
3a 1a onpejeny AaIM U KaK Ja IpU3Hae npuxoau, ['pynata W3nonsea CIEAHHUTE 5 CTHIIKH:

1 MpenTuduuupaHe Ha 10TOBOpPA C KIHEHT

2 Unentudunnpate Ha 3a1bJDKEHHATA 32 U3IBIHEHHE

3 OnpenensHe Ha LieHAaTa HA CAeIKaTa

4 PasnpezesieHUe Ha 1leHaTa Ha ClIeKaTa KbM 3abIDKEHUATA 3a H3ITbIHEHHE

5 IlpusHaBaHe Ha NPUXOAUTE, KOTaTO Ca YAOBIETBOPEHH 3aIbIDKCHUATA 33 U3ITbIIHEHHE.

HpI/IXOIIl/ITe CC NpH3HaBaT WJIUW B NaA€H MOMCHT WIH ¢ TCYCHHMC Ha BPEMETO, KOraTo WU JOKAaTo prnaTa YAOBJIETBOPU
3adbJDKCHUATA 3a U3IThJIHEHHE, npex%pnﬂﬁkn o0elanuTe CTOKH UITH yCiyru Ha CBOUTEC KIIHECHTH.

prna’ra NpH3HaBa KaTo 3aABJKCHUA 110 JOTrOBOP BB3HArpaXXAeHHUE, NOTy4YCHO N0 OTHOLIEHNE Ha HEYAOBJIETBOPEHH 3aAbIDKEHUS
3a U3NBJIHCHHUE U 'Y NIPEACTaBA KaTo JAPYIrHv 3a1bJDKEHHA B OTYETa 3a q)HHaHCOBOTO ceeTosiHMe. T1o chims HavuH, ako prnaTa
YAOBJICTBOPH 3aAb/DKCHHE 3a U3NBJIHEHME, NPEeAU Ja NOJy4YH Bb3HArpaXXAe€HHETO, TO INpHU3HABa B OTYETa 3a (bl/IHaHCOBOTO
CbCTOAHUC WIHM aKTHB IO OOTOBOpa, UM B3€MaHE, B 3aBUCHUMOCT OT TOBA Aajld C€ M3UCKBA HEIO APYTro OCBEH OonpeacsieHO BpeEMeE
3a MOJIy4aBaHE Ha Bb3HArpaXKACHUETO.

BbB BCHUKH cJIyyau obLIaTa 1eHa Ha CAc/KaTa 3a TaiCH JOrOBOP €€ pasnpeaciia MEKay pa3sIMYHUTE 3aIb/IKEHUA 3a U3NTbJIHEHHE
Bb3 OCHOBa Ha OTHOCUTCIIHHTEC CaMOCTOATEIHA NPOAAXHH LICHU Ha OTACITHMTE NPOAYKTH M yCIyTH. ]_IeHaTa Ha cacikarta 1o
AOrOBOpa U3KIIOYBA BCUYKH CYMU, cxﬁpa}m OT UMETO MU 3a CMETKA Ha TPETH CTPaHHU.
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HpHXOIIH OT JIMXBH U IHBUAE€HTH

HpI/IXOJ_II/lTe OT JIUXBHU Ca CBBP3aHU € NMPENOCTABEHH 3a€MHU U ABJITOBH LIEHHU KHWKa — KOprnopaTUBHU obnurauun. Te ce oTuuTaT
TCKYLIO 10 MEeTOJa Ha C(I)CKTI/IBHaTa JINXBA.

prrxoz[me OT IMBUACHTH C€ IIPU3HABAT B MOMEHTA Ha Bb3HHKBAHE Ha MPABOTO 3a IO0JIy4aBaHE Ha IUIAILIAHETO.

5.7. AKTMBH M IaCHBH [10 JOTOBOPH € KJIMEHTH

I'pymara mpu3sHaBa akTHBU /WM TACHBY MO AOTOBOD, KOTATO €/[Ha OT CTPAHHTE IO JOTOBOPa € M3IILIHMWIA 3aIb/KEHUATA CH B
3aBHCHMOCT OT Bpb3KaTa MeXAY NEHHOCTTa Ha NPEANPUATHETO U MNALIAHETO OT KIMeHTa. ['pynaTa MpeiacTaBsa OTAENAHO BCAKO
0e3yCNIOBHO TPaBO Ha Bb3HArpaXJCHHE KaTO B3eMaHe. B3emaHe e Ge3yCIOBHOTO NpaBo Ha MPEANPUATHETO Aa MOMYYH
Bb3HArPaXKACHHE.

ITacuBH 1o 1OTOBOP CE NpU3HABAT B OTYETA 32 PHHAHCOBOTO CHCTOSHHUE, aKO KITMEHT 3aIU1alla Bb3HArpak ICHHE WIH PYKECTBOTO
1Ma IPaBO Ha Bb3HArpax/aeHue, KOETo € 6€3yCNOBHO, NPeH [a € IPEXBbPICH KOHTPONIa BhPXY CTOKATa WIH YCIIyrara.

I'pynara npr3HaBa akTHRH 110 IOFOBOP, KOTATO 3a/lbJDKEHHATA 32 H3MbIHEHNE Ca YAOBIETBOPEHHU U IUIAIAHETO He € JBIKAMO OT
CTpaHa Ha KJIWEHTA. AKTHB 10 JOTOBOp € NPaBOTO Ha NMPEANpPHATHETO Jia MOMydH Bb3HAIPAXICHHE B 3aMAHA HA CTOKHTE WM
YCIyTUTE, KOUTO NPEANPUATHETO € NPEXBHPIMIO HA KIIMEHT.,

IMocnensawo I'pymata ompenens pasMepa Ha o6e3LicHKaTa 3a aKTHE MO JIOTOBOpa B ChoTBeTCTBME ¢ MC®O 9 , DHHAHCOBH
HHCTPYMEHTH .

5.8. Pazxoan

Onepamustu pazxoou

OrnepaTuBHUTE Pa3Xxoy Ce NPU3HABAT B Ieyanbara WiK 3ary6ara IpH MoJi3BaHETO Ha yCOyTUTe WM Ha []aTaTa Ha Bb3HUKBAHETO
uM. I'pynata oTyuTa mBa BHIa Pa3XOIH, CBBP3aHM ¢ W3NBJIHEHHETO HA JOTOBOPHUTE 32 JIOCTABKA HA YCIYTHW/CTOKW/C KIHEHTH:
pa3xo[y 3a CKIIOUBAHE/TIOCTUTaHE Ha JOroBOpa H PasXofM 3a M3IIbJIHEHHE Ha AOToBOpa. KoraTo pasxomuTe He OTroBapsAT Ha
YCIOBHATA 32 Pa3sCpOuBaHe CbINIACHO WM3HMCKBaHMATa Ha MC®O 15, chmure ce mpu3HaBaT KaTo TEKyIM B MOMEHTA Ha
BB3HHKBAHETO MM KaTO HaNMpHMeEpP HE ce 04akBa Ja ObAaT Bb3CTAHOBEHH IUIH EPUOABT HA PA3CPOYBAHETO MM € [0 €Ha IOJHHA.
Cnennute onepaTHBHY pa3XoI{ BUHATH Ce OTpa3siBaT KAaTO TEKYII Ppa3XoJ B MOMEHTA Ha BE3HUKBAHETO UM:

e OOy ¥ aAIMMHUCTPATHBHU Pa3Xo[u (OCBEH aKO HE Ca 32 CMETKA Ha KIHEHTa);

e Pasxonu 3a 6pak Ha MaTepUaliHK 3aIIacH;

e Pasxonm, cBbp3aHY ¢ H3TBJIHEHHE HA 330b/HKEHHETO;

e Pa3xoay, 3a KOMTO NPEANPHUATHETO HE MOXE 1A ONpEJeNH, Jalu Ca CBbP3aHH C YHOBJIETBOPEHO WM HEYAOBJICTBOPEHO
3abJDKEHHE 33 U3IMBbJIHEHHE.

Pa3sxoxute 3a rapaHunu ce NpU3HaBAT U Ce MPUCTIANAT OT CBBP3AHUTE C TAX NPOBH3UH NIPU NPU3HABAHETO HA CHOTBETHHUS IIPHXO],
Pa3zxoou 3a nuxeu u pasxoou no saemu

Pasxonure 32 IMXBU C€ OTYMTAT TEKYILO 110 METOAA Ha edeKTHBHATA JIMXBA. Pa3xo/uTe Mo 3a€MM OCHOBHO NPEACTABIIABAT JIMXBU
no 3aemute Ha ['pymara. BcWykd pasxomd 10 3aeMH, KOMTO OUPEKTHO MOTaT Ja OBJAT OTHECEHM KbM 3aKylyBaHETO,
CTPOUTEJICTBOTO HJIM MPOHU3BOACTBOTO HA €IMH OTrOBapslll HAa YCJIOBUATA aKTHB, CE& KANHUTAM3HPAT Npe3 MepHoia, B KOWTO ce
O4YaKBa aKTHBBT J2 6B/ 3aBbpUICH N NPUBEJCH B FOTOBHOCT 32 MU3NOMN3BaHE WM mpofax6a. OcTaHaIuTe pasxofu MO 3a6MU
CJI€ABAa Ja ce NpHU3HABaT KaToO Pa3Xoj 3a IepHoAad, B KOHTO ca Bb3HMKHAJM, OTYeTa 3a medainbara WM 3arybara M mpyrus
BCeoOXBaTeH JOXO Ha pea ,,OuHaHCOBH pazxoau”.

Koraro ca noxyyenu 3aemu 6e3 KOHKPETHO LieIeBO NpeHa3HauYeHHe i Te Ca U3MO0N3BaHy 3a NPUAOGUBAHETO HA eIUH OTTOBAPSAIIL
Ha yCIOBHATA aKTHB, pa3MepPbT Ha Pa3XOJMTE MO 3a€MH, KOMTO MOTaT [a ce KalNTaJIM3HpaT, ce ONpeleNs Ype3 Npuiarade Ha
NPOLEHT HA KAIIMTAJIM3a1[1s KbM Pa3XOIHUTE 110 TO3M aKTHB. IIpOLEHTbT Ha KaIHTAIM3alMA € CPEAHO MpeTerjeHaTa BeIMuMHA HA
pa3sXoJuTe IO 3aeMH, OTHECEHH KbM 3a€MHUTE Ha I'pynaTa, KOUTO ca HEMOraceHU Mpe3 MEpHoNa, KaTo ce H3KIIoYAT 3aeMUTE,
TIONTyYeHH CMIELHAIHO 3a IeJIMTe HA MPUAOGHBaHE HA €IMH OTIrOBApSIL Ha yCIOBUATA aKTHB.

5.9. Caenku B UyxaecTpaHHA BaJyTa

Crenkute B UyXIECTpaHHa BalyTa Ce OTYHTAT BbB (YHKIMOHAIHATA BadyTa Ha ['pynara no oduuuanHus o6MEHEH Kypc KbM
Aatata Ha chenkata (o6ssenuns ¢ukcunr Ha Bbarapcka HaponHa Ganka). [leyan6ure u 3aryGute OT KypcOBH Pa3iIMKH, KOUTO
BB3HMKBAT MPU YPEXAAHETO HA TE3U CHEJIKM U NPEOLEHABAHETO HA MapMYHUTE MO3MUNH B YyXASCTPaHHA BAIYTA KbM Kpas Ha
OTYETHHA [IEPHOJ, CE MPHU3HABAT B Nevyanbara Wiy 3arybara.
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HenappmHHTe MO3UINH, OLEHABAHU IO UCTOPUUYECKA 1IeHa B YYXKACCTpaHHA BairyTa, C€ OTYHATAT 11O oOMeHHuUs KypC KbM naraTta
Ha caciKara (He ca l'lpCOI.leHeHPI). Henappmnme NO3HALIMH, OLCHABAaHU MO CpaBcAINBa CTOMHOCT B qJyXIECTpaHHa BaIyTa, CC
OTHMTAT N0 OOMEHHMS KypC KbM JaTaTa, Ha KOATO € OIIpEeli€ieHa CrpaBelIiBaTa CTOMHOCT.

Brarapckust sieB € pukcHpaH KbM eBpoTo B chotHowenre 1 EUR = 1.95583 1.
5.10. UmoTu, mamiuHu ¥ o60pyaBaHe

HWmorture, MaluvnuTe M 060py IBAHETO (XBATOTPAIHY MaTepHATHH AKTHBH) CE IPEJCTABAT 110 lieHa Ha NPUI061BaHe, HAMAICHA C
HaTpynaHaTa aMOpTU3aLus U 3arybuTte oT obe3lieHKa.

ITvpeonauanto npudobusane

IIpy mepBOHA4anHO npuaoOHMBaHe Ha MMOTH, MAIUMHM M OGOpYZABaHe, T¢ CE OlEHABAT MO CeGECTOMHOCT, KOATO BKIIOYBA
TIOKYTIHATA 1EHA, MUTHHYECKUTE TAKCH H BCHYKH NpyTH NPeKH Pa3sxonH, HeOOXOAWMH 3a NpHBEXIaHe Ha aKTWUBa B paGoTHO
cbeToAHMe. [Ipexure pasxoau OCHOBHO Ca: pasXo/H 3a IOATOTOBKA Ha 0GEKTa, Pa3XO/M 34 ITbPBOHAUAIHA IOCTAaBKa U 06paboTKa,
Pa3XOoIUTE 32 MOHTAXK, Pa3XOAH 32 XOHOPapH Ha JIMIIA, CBBP3aHU C POEKTa, HEBB3CTAHOBSIEMH JaHbIM H Ip.

Ilocnedsawo oyenneane

Us6panuat momxon 3a mocnensamma 6ajlaHCOBA OLIEHKA Ha MMOTH, MAaLUMHK U 060Dy IBaHe € IpenopbunTenHusd noaxon o MCC
16 — uena Ha npuaO6KBaHe, HaMalleHa C HAYUCICHHTe AMOPTH3ALIMK M HATPYNIaHHUTE 3ary6y oT 06e3IIeHKa.

Ilocaedsawiu pazxoou

W3BBpiueHn nocnensamy pasxoiu, CBbp3aHa ¢ MIMOTH, MALIMHU K 060Dy IBaHe, KOMTO UMAT XapakTep Ha MOAMSAHA Ha ONpefeIeHH
KOMIIOHEHTH, Bb3/I0BH YaCTH U arperaTd MM Ha I0J00peHus U PEKOHCTPYKLHA, Ce KAMTAIN3HpAT KbM OalaHcoBaTa CTOMHOCT
Ha CHOTBETHUs aKTHB. ChIUEBPEMEHHO HEAMOPTH3MpaHAaTa YaCT Ha 3aMEHEHHWTe KOMIIOHEHTH Ce HM3IHCBA OT GanaHcoBaTa
CTOHHOCT Ha aKTUBUTE U CE NIPH3HABA B TEKYLIUTE Pa3X0IH 3a llepHoJa Ha TPey CTPOCTBOTO.

Pazxoou 3a auxeu

Pasxonute 3a JHXBH IO KPEIWTH /32€MH, KOUTO CE OTHACAT KOHKPETHO KBM HMMOT, KOHTO ce M3rpaXJa, Ce KalMTanu3upar B
CTOIHOCTTa Ha UIMOTa.

Memoou na amopmusayusn

H3non3Ba ce JiMHEeH METON Ha aMOPTH3aLMA Ha ABITOTPAaiiHHTE MaTepHallHH aKTHBH. 3eMATa He ce aMopTH3upa. CpOKBT Ha
TOJHOCT O OTAENHU aKTHBH € OMpenesieH , KaTo € chbobpaseH c: HM3MIECKOTO U3HOCBaHe, crielMpuKaTa Ha 000pyIBaHETO,
OblelnTe HamepeHus 3a ynoTpe6a i ¢ MPeanoaraeMoTo MOPaIHO ocTapsBaHe. CpPOKBT Ha FOJHOCT 110 IPYIIH aKTUBH € KaKTO
clepa:

® MAaIlIMHY, CHOPBKEHUS B 060pyABaHe — OT 3 10 4 roAuHH

® KOMITIOTpH, nepudepus, codpTyep — 2 roauuu

® JIEKH aBTOMOOIWIN — 4 rOJHHH

e IpyTH — OT 6 10 7 roquHu

OrpeneneHuTe CPOKOBE Ha NOJIE3EH XKHUBOT Ha JBJITOTPAliHUTE aKTUBH CE NpErJex/aT B Kpas Ha BCEKH OTYETEH TIEPHOJ H TIPH
YCTaHOBSIBaHE HA 3HAYUTENIHU OTKIOHEHHMs CNpAMO ObAEINMTE OYaKBAHMA 32 CPOKA Ha M3IOJI3BAHETO HA aKTHBUTE, CHIIMUAT CE
KOPUTHpa NEPCHEKTUBHO.

Obe3yenka Ha akmueu

BanaHncoBute cTOMHOCTH Ha HUMOTUTE, MALTHHHUTE H 060pyI[BaHCTO noanexatr Ha Imnpernen 3a 06e3ueH1<a, Korato ca HaHle
CHOUTHA HIH NPOMEHU B 06CTO)ITCJ'ICTBaTa, KOWUTO IMOKa3BarT, 4 6anancoBara cTOHOCT GM Moria oa ce oTnr4aBa TpaﬂHO oT
BB3CTaHOBUMATa UM CTOMHOCT. AKO Ca Halulle TaKHBa HHAHKATOPH, Y l'lpH6JIPI3PITeJ'lH0 onpeaciieHaTra Bb3CTaHOBUMA CTOHHOCT
€ NO-HUCKA OT TAXHaTa OanaHcoBa CTOﬁHOCT, TO IocjeNHaTa C€ KOpuUrupa A0 BB3CTaHOBHUMATa CTOMHOCT Ha AKTHBHTE.
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Br3cTaHoBHMaTa CTOMHOCT Ha ABIT OTpaﬂHHTe MaTEpHUAJIHU aKTHBH € I0-BHCOKATa OT ABETC. HCTHA Na3apHa Hena Win CTOMHOCT
npu ynorpe6a. 3a ONPEACNAHETO Ha CTOHHOCTTa npu yrIOTpeGa Ha aKTUBHTE ObAeluTe TIapuvdHH NOTOH C€ NUCKOHTHpAT OO
TAXHATA HACTOALLUA CTOMHOCT KaTo ce npunara JMCKOHTOB (bal(TOp npeay nanbply, KoitTo OTpa3siBa TEKYUIUTE NasapHU yCIOBUA U
OLICHKH Ha BpeMeEBaTa CTOHHOCT Ha TIAPUTE U PUCKOBETE CHCHPIqJI/I‘{HH 34 CbOTBCTHHUA aKTHB. 331"}/61/ITC oT obe3NeHKa ce oTYuTarTr
B OTYETA 34 JOXOJUTE, OCBCH aKO 3a JaJACHUs aKTHUB HE € q)OpMPIpaH IIPpEOLUCHDBYEH PE3EPB. Torasa obesrieHkara ce TpETHUpPA KaTo
HaMaJICHHUE Ha TO3H PE3€PB, OCBEH aKO T4 HE HAAXBBPJIA HCTOBHS pasMeEp, U HaAABUIIIEHHETO CE€ BIIIIOUBA KaTO Pa3XoHd B OTUYETA 3a
JOXOOHUTE.

5.11. HemaTepnaaHu aKTHBU
Tora ca akTHBM, KOMTO HAMAT QU3IUeCka oce3aeMa GpopMa — NPOrPaMHU NPOIYKTH, IATEHTH, THLEH3H, ThPrOBCKK MapKH.

5.12. UHBeCTHUHOHHH UMOTH

VHBECTULIMOHHHUTE UMOTH C€ OLICHABAT MIbpPBOHAYAIIHO I10 CC6GCT0]7IHOCT, BKJIIOYBAllla MIOKyITHATa IICHa U BCAKAKBU pasxonu,
KOHUTO Ca NpAKO CBbP3aHHU ¢ MHBECTUITUOHHWA UMOT, HAIIPUMEP XOHOpPApH 3a NMpaBHH YCIYTH, JaHBIIH MO NPEXBBPJIAHE HA KMOTa
U OApYTH pasxou 110 cAcKaTa.

I[p}')l(eCTBOTO OTYHMTA KaTO MHBECTULIMOHHH UMOTH 3€MA U Crpay, KOMTO CE€ AbpXKaT 3a NOoJTy4YaBaHEe HA MPUXOAM OT HaeM U /anm
3a yBEJIMYCHHUE Ha KanuTala, 1o MoJeJia Ha ClpaBe/IMBaTa CTOMHOCT.

WHBECTHIIMOHHKTE MMOTH CE OLIEHABAT IMbPBOHAYANHO IO ceGecTOMHOCT, BKIHOYBAIIA MOKYTHATA LIEHAa M BCAKAKBHM PasXo/M,
KOHUTO ca NIPAKO CBBP3aHH C MHBECTUIIMOHHKA HMOT, HalpHMep XOHOPapH 3a MPABHHU YCIIYTH, TaHbLH 10 NPEXBBPISHE Ha UIMOTA
U APYTH Pa3Xo/1 1O CHEIKATA.

HNHBECTHLIHOHHUTE UIMOTH C€ MNpeOUCHABAT HA rOAMIIIHA 6a3a ¥ ce BKIIOYBAT B OTUYETA 3a (bHHaHCOBOTO CBHCTOSHHUE M0 NasapHUTE
UM CTOiHOCTH. Te ce onpenciiAT OT HE3aBUCHMH OLICHUTENH C l'IpO(beCHOHaJ'IHa KBaJII/I(bI/IKaIIPI}I H 3HAYUTEICH rrpod)ecnox-lanen
OIIUT B 3aBUCHUMOCT OT XapaKTE€pa U MECTOHAXO0XKICHHUETO HAa MHBECTULIMOHHUTE HUMOTH, 6a31/rpa1‘/'ncn C€ Ha A0Kas3aTcJICTBa 3a
IMa3apHUTE YCIOBUA.

Beska nedanfa wiu 3ary6a oT NMpoMsHA B ClIpaBeljIMBaTa CTOMHOCT WIM OT mMpofaxGa Ha NaJeH WHBECTUIMOHEH HMOT CE
npu3HaBa He3abaBHO B Neyanbara WM 3ary6ata Ha pef ,,[IpoMsHa B cnpaBeJiuBaTa CTOMHOCT Ha HHBECTULIMOHHY MMOTH™.

5.13.JIn3uHr

5.13.1. HaeTH aKTHBH

I'pynaTta kaTo JIM3HHrONOJIy4aTE

I'pynara npeueHsaBa Aany AadeH IOTOBOP € MM ChABPIKA JU3UHT. JIN3UHIBT Ce ONpEeNs KaTo ,,JOTOBOP WM HacT OT J0TOBOP,
KOHTO MpeNoCTaBA MPABOTO [a Ce M3MO0JN3Ba akTUB (0a30BMAT aKTHB) 3a ONpeleNeH MNEepHoJ OT BpeMe B 3aMiHA Ha
Bh3HarpaxxicHue.* 3a Ja NpHII0KH TOBa onpeneseHue, ['pynarta n3pbpilBa TP OCHOBHH MpeLIeHKH:

o Aaiy JOTOBOPBT ChbABPIKA I/IHCHTI/I(l)I/Il.lI/IpaH aKTUB, KOWTO unu ¢ H3PUYHO TOCOYECH B JOroBOpa, WIHW € MOCOYCH IIO
nonpa36npaHe B MOM€HTA, KOraTO aKTUBBT obae NpeaocTaBeH 3a NOJI3BaHE

° prnaTa HMa IIpaBOTO Ja Mojry4aBa MO ChUIECTBO BCHYKH MKOHOMHMUYCCKH TI0JI3M OT U3MOJ3BAHECTO HA aKTUBA MPE3 LICTUA
IIEpHOJ Ha MOJI3BAaHE, B paAMKUTE Ha ONPEAC/ICHUA o6xBar Ha INpaBOTO MY Ja U3MOJI3Ba aKTUBA CBIJIACHO NOrOBOpa

L prnaTa HMa NIpaBoO a PbKOBOJY U3IMOJ3BAHCTO HA I/IJ.IeHTPl(bP]I_lI/IpaHI/DI AKTUB NpE3 LCIHUA IICPHOA HA T1I0JI3BAHE.

prnaTa OLICHABA JaJIk UMa IIPABOTO [ia PbKOBOJU ,,KaK H C KaKBa 11en* 1€ ce U3MOJI3Ba AKTHBBT MNpeE3 LeJnA NICPUOO Ha MON3BAHE.
OuensiBane u NPH3HABaAHE HA JIM3UHT OT APYKeCTBOTO KATO JIU3UHIONOJIYYATE

Ha mavanuara nata Ha IM3HHrOBUA JOToBOp ['pynaTa NpH3HABA aKTHBA C MPaBO Ha MON3BAHE M MACHBa MO JM3HHTA B OTUETA 32
(HHAHCOBOTO ChCTOAHME. AKTHBBT C IIPaBO Ha MON3BaHE Ce OLEHsABA 110 lieHa Ha NPHIoOUBaHE, KOATO CE ChCTOM OT pa3sMepa Ha
IbPBOHAYATHATA OLICHKA Ha [IACHBA 110 IM3HWHTa, TbPBOHAYATHUTE IPEKH Pa3X0au, U3BBPILIEHH OT [ pynara, olleHKa Ha pa3XouTe,
KOHUTO JIN3UHIONONYYaTeNAT 1€ HANpPABH 3a AEMOHTaX U IpeMecTBaHe Ha OCHOBHMSA aKTHB B Kpas Ha JIW3MHTOBHS TOTOBOP M
BCAKaKBH JIM3UHTOBH IUIALIAHNSA, HAIPaBEHHU NpeAr AaTaTa Ha 3all0YBaHe Ha JIW3UHIOBUS JOTOBOP (MUHYC MONYYEHUTE CTHMYJIU
10 JIU3UHTA).

prnaTa aMOPTHU3Hpa aKTHUBa C NpaBO Ha MNOJI3BAHE 110 JIMHEHHNA METOI OT AAaTaTa Ha 3alouBaHe Ha JIM3MHra J0 no-paHHarta oT
ABETC JATH: Kpas Ha IIOJIE3HUA KUBOT Ha aKTHBA C IIpaBO HA IIOJI3BAHE WM M3THYAHE Ha CPOKa Ha JIM3UHTIOBHA AOTOBOP. prnaTa
CBIHO TaKa NpETJICk1a aKTUBUTE C IIPABO Ha MNOJI3BaHe 3a 0663HCHKa, KOrato TakMuBa WHIANKATOPH CHLUCCTBYBAT.
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Ha nHayannarta jata Ha JM3MHTOBHSA JOTOBOP l"pynara OLICHSABA NacuBa IO JIU3UHra MO HACTOALIATa CTOMHOCT HA JIM3HHI'OBHUTE
I1allaHKWsA, KOUTO HEC €a M3MJATE€HW KbM Ta3W JaTta, AUCKOHTHPAHH C JIMXBEHUA MMPOLEHT, 3aJI0KEH B JIM3UHIOBUA AOTOBOP, aKo
TO3U MPOLCHT MOXEC a 6bae HEMOCPEACTBEHO ONPEACICH UK I[I/I(bepeHHHaJ]HI/I}I JINXBEH IMPOLUCHT Ha prnaTa.

3a na onpeaciiu ,uuq)epeﬂunanﬂm JINXBEH NPOLCHT, prnaTa HU3TIOJNI3BA, KOIraTO € Bb3MOXKHO, NMPUIOXKHUMUAT JUXBEH NMPOLECHT OT
NOCEAHOTO QJI/IHaHCI/IpaHC OT TPE€TU CTPAHU, KOPUTHPaH C LEN Ja OTpa3H NPOMEHHUTE B YCIIOBUATA 3a q)uHchmpaHe, KOHMTO Ca
HaCTBITUIIA CJICO TOBaA MOCIIETHO CI)I/IHaHCl/IpaHC.

JIuzuHroBuTe INlalanys, BKIIOYEHH B OLEHKATa Ha JIM3UHIOBOTO 3albJDKEHUE, C€ CBCTOSAT OT (bm(cnpaﬂn IIamanusa
(BKJIIO‘{I/ITCJ'IHO o ChIECTBO q)m(cnpa}m), NPOMCHIMBY IUIaIIaHHS Bb3 OCHOBA HA HHACKC WM MPOLICHT, CyMH, KOUTO CE€ OYaKBa
na 6b1aT ObJKMMH OT JIM3UHIOIONTYYaTe)id 110 rapaHLIMHUTE 3a OCTaThbYHa CTOMHOCT 1 TUTAllaHuA, OPOU3TAYANIN OT OMNLMH, aKO €
AOCTAaTb4HO CUT'YPHO, 4Y¢ pr)KCCTBOTO HI€ YNIPAXXHHW TE3M OIILHH.

Cnen HayanHaTa JaTa nacHBBT IO JIM3MHTA Ce HAMAIABA C pasMcpa Ha U3BBPLICHUTE IJTALMAHHUA U CE YBEJIWYABA C pa3Mepa Ha
ymxeata. [lacuBbT Mo JU3MHra ce NpeoLeHsABa, 3a Ja OTpasHu NPEOoLCHKUTE WIH U3MEHEHHUATA Ha JIM3UHTOBUA JOroBOp MIIH Ja
O0Tpa3u KOPUTHPAHUTE (bPIKCI/IpaHI/I 110 CBINCCTBO JIM3UHIOBY IUIAIIAHUA.

Koraro 3anpmxeHHeTo 3a JH3HHT Ce MpeoncHABa, CbOTBETHATA KOPEKIIMA C€ OTpas3siBa B aKTHBA C NpaBO Ha MOJ3BaHE WIU CE
Npyu3HaBa B nevanbara unu 3ary6aTa, ako 6aTaHCOBAaTa CTOMHOCT Ha aKTHBA C IIpaBO Ha MOJ3BAHE BCUYC € HAMAJICHA N0 HyJIa.

I’ pynarta ¢ H36pa.na Aa OTYHUTa KPAaTKOCPOYHUTE JIU3UHIOBH OOTOBOPU M JIM3UHIa Ha aKTHUBM C HHUCKa CTOﬁHOCT, KaToO H3I0JI3Ba
MNPaKTUICCKUTE 06H€K‘ieHI/I}I, MNMPEABUACHHU B CTaHOapTa. Bwmecto TNIPU3HABAHE Ha aKTHBU C MPaBO Ha MOJ3BaHE U 3aAbJDKEHUS IO
JIM3UHIOBH I0rOBOPH, IMJIAlIaHUATA BBB Bpb3Ka € TAX C€ IPHU3HABAT KaTo pasxon B nevanbaTa Wid 3ary6aTa 0 JIMHEHHHUSA METOI
3a CpOKa Ha JIM3UHT'OBUA JOTOBOP.

B otyerta 3a CbI/IHaHCOBOTO CbCTOSHUE, aKTUBUTE C IMPAaBO Ha ION3BaHE Ca BKIMIOYEHH B UMOTH, MALlWHH H CbOPBXKCHUA, a
3aAbJDKCHUATA 110 TU3UHIOBU JOTOBOPH Ca NMPEJCTABEHH Ha OTACIEH pea.

I'pynaTa kaTo JIH3HHrOZaTEN
CueroBonnara nonutuka Ha I'pynara, cermacio MC®O 16, He ce e MPOMEHMIA CPAMO CPaBHUTEIHHUS TIepHO/,
Karo nusunroparen, I'pynara knacuguimpa CBOMTE TU3MHIOBH I0TOBOPH KATO OMEPATUBEH WIH (MHAHCOB JIW3HHT.

JIM3UHrOBHAT AOT OBOp C€ Knacnqmunpa KaTO AOTOBODp 3a (I)I/IHaHCOB JIM3UHT, 3aKO C HETO C€ MPEXBBPILAT IO CHIIECTBO BCUYKU
PHUCKOBE U U3roay OT cOOCTBEHOCTTa BbpPXY OCHOBHNS aKTUB, U KaTO 1OTOBOP 3a OIICPAaTHBEH JIU3MHT, aKO C HETO HE Ce NPEXBBPIIAT
110 ChIIECTBO BCUYKH PUCKOBE U U3rogu OT CcOOCTBEHOCTTA BBPXY OCHOBHMA aKTHB.

5.14. MaTepuaJ/iHu 3anacu

Marepuasnnute 3amac ce OLIEHABAT N0 II0-HUCKATa CTOMHOCT OT: ce6ECTOMHOCTTa M HETHATA peanu3yeMa cToiHocT. Pasxonure,
KOHTO C€ M3BBPILBAT, 32 Ja Ce NOBelE JAJEH NMPOLYKT B HETOBOTO HACTOAIIO ChCTOSHHUE U MECTOHAXOXIEHHE, C€ BIJIIOYBAT B
ce6ecTOHHOCTTa, KaKTO ClIe/iBa:

CTOKH — BCHYKM OOCTaBHH PasXOf, KOMTO BKJIOYBAT (akTypHa LieHa, BHOCHM MMTAa M TaKCH, TPaHCHIOPTHH pPa3XOLH,
HEBB3CTAHOBAEMH NaHbLUM U IPYTH PA3X0/M, KOMTO TONPHHACAT 3a IPHBEXKIaHEe Ha CTOKMTE B [OTOB 3a Npoaax6a BUL;

IIpu ynorpebara (nponax6ata) Ha MaTepHaITHATE 3aNacH C€ H3MON3BA METOIbT Ha CPEAHO-TIPETErIeHaTa lieHa (cebecToHHOCT)
Hernara peanusyema CTOMHOCT Npe/cTapsiBa NPHOGIH3NTEIHO ONPEAETEHATA IPOJAKHA EHA HA Ja/IeH aKTHB B HOPMATHHS X0
Ha CTOMaHCKaTa AefHOCT, HaMalleHa ¢ MPUOTU3UTEIIHO ONPeIeNIeHHTE Pa3sX oy 110 JOBbPIIBAHETO B THPrOBCKH BH/, HA TO3H AKTUB
¥ NIPUGIM3UTENHO ONPEAENIEHUTE Pa3XO/M 3a pean3alis. T ce onpenens Ha 6a3a aHaNU3 OT CIEUMATHCTH B PYKECTBOTO, KaTo
ce U3Mo/NI3Ba MH(OPMalIKA 3a LIEHH OT MOCNEHN AOCTABKH U/Ain OQEPTHH 1IEHH Ha MaTEpPUATHH 3allacH OT ChIIHS BHA.

5.15. ®UHAHCOBH HHCTPYMEHTH
5.15.1. IIpu3naBaHe H OTNHCBaHEe

DuHaHCOBUTE AKTMBM W (MHAHCOBMTE NMACMBM Ce NpHU3HABAT, KOrato I'pymara craHe CTpaHa MO JOTOBOPHMTE YCJIOBUSA Ha
(UHAHCOBUS UHCTPYMEHT.

DUHAHCOBHUTE aKTHBU CE OTIIMCBAT, KOTaTO ZOTOBOPHHUTE NpaBa BbpXy MapU4YHHUTE IMOTOLU OT canchosm AKTHB U3THYaAT WIH
KoraTo (I)I/IHaHCOBI/DIT AKTHB 1 IO ChIIECTBO BCUMKU PUCKOBE U U3TOJIM C€ MPEXBBPIIAT.

DUHAHCOBUTE MACHBH CE OTIMCBAT, KOTAaTO 3aABbJDKEHUETO, IIOCOYCHO B AOr0OBOPA, € N3ITBJIIHEHO, € OTMEHEHO WU CPOKBT MYy €

W3TEKDJL.
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5.15.2. Knacupnkanus n NbpBOHAYAIIHO OLEHSIBAHE HA PUHAHCOBH AKTHBH

v

IIspBOHaYanHO (QHHAHCOBUTE aKTHMBH C€ OTUMTAT IO CIpPAaBEIIMBa CTOMHOCT, KOPMIHMpaHa C pa3sXOmuTe IO chelkara, ¢
M3KIIIOYeHNE Ha pMHAHCOBUTE aKTHBH IO CTIPaBEUTHBA CTOMHOCT Ipe3 neuanfara Wiy 3ary6aTa i ThProBCKUMTE B3€MaHHs, KOUTO
HE CHABPXKAT CHIIECTBEH PUHAHCOB KOMIIOHEHT. [IbpBOHAYANHATA OLIEHKA HA (MHAHCOBUTE AKTHUBH IO CIIPABEJLUTHBA CTOMHOCT
npe3 mevainbata unu 3arybaTa He ce KODMTHpa € Da3XOfuTe IO CAEJNKATa, KOUTO CE OTYMTAT KaTo TeKyIIH pa3xoau.
II'bpBOHaYaNHAaTa OLEHKA HA THPTOBCKUTE B3€MaHH, KOUTO HE ChIBPXKAT ChIIECTBEH DHHAHCOB KOMIIOHEHT NPE/ICTARIIABA LICHATA
Ha caenkara ceriacio MC®O 15.

B 3aBHCHMOCT OT HaulHa Ha nmociaenBaio OTYUTaHe, (bHHaHCOBPITe AaKTHUBH CC KJ'IaCI/I(I)I/II.II/IpaT B €1HA OT CII€AHHUTE KATECTOpUM:

* (uHaHCOBY aKTHUBH, TBJIrOBH HHCTPYMEHTH OLEHABAHHM 10 aMOPTU3HMPAHA CTOMHOCT;
® (UHAHCOBY aKTHBM OLIEHABAHH IO CMPaBeUIMBA CTOWHOCT IIpe3 Mevan6aTa Win 3ary6ara;
® ()MHAHCOBH aKTHBM IIO CTIpaBeJIMBa CTOMHOCT IPe3 APYT BceoOXBaTeH JOXOI.

Knacu¢puxauusra Ha ¢puHAHCOBUTE aKTHBH c€ ONpeaens Ha 6asata Ha CIEIHHUTE JBE YCIOBHS:

o Om3Hec MoJensT Ha I'pynara 3a ynpasneHue Ha GMHAHCOBUTE AKTHBH,
® XapaKTePHCTHKMUTE Ha JOrOBOPHHMTE MApMYHH MOTOLM Ha PUHAHCOBMSA AKTUB.

Bewuku npuxony u pasxoau, CBbp3aHn ¢ GUHAHCOBHTE aKTUBH, KOMTO Ca MPU3HATH B Nedanbara u 3ary6ara, ce BIJIOYBAT BbB
(uHaHcOBH paszxoaH, PMHAHCOBH NMPUXOAM WIH IPYTH (QUHAHCOBM MO3MUMM C M3KIIOYEHHE HA 0OE3LEHKATa HAa ThPTOBCKHTE
B3€MaHHs, KOATO Ce NPEACTaBs Ha pell APYTH Pa3XOoAHd B OT4eTa 3a Nevyanbarta Wi 3ary0aTta W Apyrus BCeoOXBaTeH JOXO.

5.15.3. ITocsieaBaio oueHsiBaHe HA GUHAHCOBHUTE AKTHBH

Dunancoeu aKmuen, ()’B\.'IZBGE_MHCNIP YMEHmU 10 AMOPHIN3ND AN CHIOIHOCH

DHUHAHCOBUTE AKTHUBU CE OLIEHABAT II0 aMOpTHU3MpaHa CTOﬁHOCT, aKO aKTHUBHUTE M3IIBJIHABAT CIICAHUTE KPUTEPpUM H HE ca
ONpEACICHA 3a OLUEHABAHE I10 CpaBeaj1viBa CTOIHOCT npes nedyanbaTa u 3ary6aTa:

L4 prnaTa ynpdaBiisiBa akTUBUTE B PAMKHUTE Ha O6H3HeC MOJEJL, YUATO LEN € Ja AbPXKU q)HHaHCOBI/ITC aKTHBH U Ja c1>614pa TEXHUTE
OOTOBOPHU MApHUYHM IIOTOLIU,

¢ ChITIaCHO NOTOBOPHHUTE YCIIOBUA Ha (I)I/IHaHCOBI/I}I AKTUB Ha KOHKPETHM HNATH BB3HHKBAT INMapUYHU IIOTOLIM, KOUTO ca
CAMHCTBCHO ILIAllaHnA 110 IITaBHHALA U JIUXBA BbPXY HENoraceHaTa CyMa Ha IJlaBHULATA.

Ta3n kateropss BKIIOYBA HEEpPHBATHBHU (PMHAHCOBH aKTUBY KAaTO 33€MH M B3eMaHMs C PMKCHPaHH WK ONpeaeIMMH TUIAIAHHA,
KOHTO HE C& KOTHpAT Ha akTWBeH nasap. Crej IMbpBOHAYalTHOTO NPH3HABaHE Te Ce OLEHABAT MO aMOPTH3UpaHa CTOHHOCT C
M3MOJI3BaHE HA METOAA Ha e)eKTUBHATA JTMXBA. JIICKOHTHPAHE HE Ce H3BbPILBA, KOrato eeKThT OT HETo € HeChIecTreH. 'pynara
KIacH(uLMpa B Ta3y KaTeropys NapuTe 1 NapH4HITE eKBHBANEHTH / IapUUHHUTE CPEACTBA, IPEAOCTABEHH 3aEMH, THPTOBCKHTE U
ApYrH B3EMaHus, KOWTO NIpey ca 6w kiacuunupany kato GHMHaHCOBM aKTHBH, JbPXKAHH 0 MaJeX B ChOTBETCTBHE ¢ MCC
39.

e TBproeckd B3eMaHus

ToproeckuTe B3emMaHus Ca CyMH, IBIDKAMH OT KIMEHTH 3a NPOJAJEHH CTOKM WM YCIyTH, U3BbpIIEHH B OOHMYAlHHA X0 Ha
cTomaHckaTa JeiHocT. OOHKHOBEHO Te ce IbHKAT 3a ypexAaHe B KpaThk CPOK H CJIeI0BATENHO Ca KIacu(PUUMPAHH KATO TEKYILH.
TsproBeckute B3eMaHWs ce NpH3HaBaT NPBOHAYANHO B pa3Mep Ha GE3YCIOBHOTO BB3HAIPAXIEHHME, OCBEH AKO ChIbPXKAT
3HaUMTENIHM KOMIIOHEHTH Ha QuHancupane. ['pynmaTa 1bpxH THProOBCKHTE B3eMaHus C Ll ChOUpaHe Ha JOrOBOPHHMTE NapHuHH
NOTOLH H CIEJOBATEIHO ['H OLIEHsABA [10 aMOPTU3HPaHa CTOMHOCT, KaTo H3MOJI3Ba METOAA Ha edpeKTUBHATA JiMXBa. JIUCKOHTHPaHe
HE CE U3BBPILBA, KOraToO €(peKThT OT HETO € HECHLICCTREH.

@DuHAHCOBY AKTHBH N0 CNpaBeAJINBA CTOHHOCT npes neyanbara uan 3ary6ara

DuHAHCOBH aKTHBH, 32 KOUTO HE € MPHIOKHM OU3HEC MOAEIN ,,IbPXKaH) 3a ChOMpaHe Ha JOrOBOPHUTE MAPHYHH MOTOLH" WIH
Ou3HeC Mojen ,,AbpXaHu 3a ChbOHpaHe N Mpoaax6a“, KakTo ¥ GUHAHCOBH aKTUBH, YMHMTO IOTOBOPHH NMapW4HM IOTOLM He ca
€IMHCTBEHO MJalljaHus Ha IJaBHULA W JIMXBY, CE€ OTYMTAT MO CNpaBeiMBa CTOMHOCT npe3 nevyanbara win 3arybarta. Bewmuku
AepUBAaTHBHH (MHAHCOBM HHCTPYMEHTH CE OTUHMTAT B Ta3H KATEropyis ¢ U3KIKOUEHHE Ha TE3H, KOUTO Ca OMpeJieNieHH 1 e(eKTHRHH
KaTo XeJKMpalld HHCTPYMEHTH U 33 KOMTO Ce MpUaraT H3MCKBaHMATA 3a OTUHTAHE Ha XSIKUPAHEeTO (BIXK 110-40IY).

Tasu karteropus cbAbpXka CbLIO TaKa HHBECTHLMM B KallMTAIOBH WHCTpyMeHTH. ['pynara OT4MTa Te3d HHBECTMLHH MO
ClipaBe/IuBa CTOHHOCT MNpe3 MNevyanbara WM 3ary6aTa ¥ He € HalpaBWia HEOTMEHMM HM300p 3a OTYMTAHE MO CNpPaBEIJIHBA
CTOMHOCT Ipe3 ApYT BceoOXBaTeH AOXOI.
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IIpomenume ¢ cnpasednusama CMOUHOCM HA AKMugUmMe 8 MA3U KAmezopus ce ompasasam 6 newanbama u 3azybama.
Cnpaseonugama cmotiHoCn Ha YUHAHCOBUME AKMUGH 8 MA3U KAMEZOPUS ce onpedelisa Ype3 KOMUPaHy YeHu Ha aKmueeH na3ap
WIU Ype3 U3NON3BAHE HA MEXHUKU 30 OYeHABAHe, 8 CTYNall Ye HAMA AKMUugeH nasap.

(MOHHAHCOBH AKTHBH N0 CIpPaBeANHBA CTOIHOCT Npe3 APYr BCeoOXBATEH JIOX0]1

prnaTa OTYHUTa (bI/IHaHCOBI/ITC aKTHBHU IO CIpaBeannBa CTOWHOCT B apyr BceoOXBaTeH JOO0XO0H, aKO aKTUBUTEC OTrOBapsiAT Ha
CIICTHATE YCIIOBNUA:

L] prr[aTa yhnpaBiisiBa aKTUBUTE B PAMKHUTEC Ha 6usHec MO, YUATO LEI € Ja OBPKH q)HHaHCOBI/lTe AaKTUBH, 3a I1a c1>6upa
AOTOBOPHH IIApUYHU MOTOLH U Ia T MPOJAABa, U

L CbrilacHO AOT! OBOPHHWTEC YCJIOBHA Ha (anchosm AKTHUB HAa KOHKPCTHHU OAaTH BB3HHUKBAT NMapH4YHH NOTOLH, KOHUTO Ca
€IMHCTBEHO IUIAllIaHHUs Ha TTIaBHULIA YA JIMXBH BbPXY HEMOraceHaTa CyMa Ha rjiaBHHUIIATa.

®UHAHCOBU aKTHUBH 1O ClipaBEJiuBa CTOMHOCT npes apyr BCeOOXBATEH A0XO0M4 BKJIKOYBAT!:

e KanuTanoBd LEHHH KHWKA, KOUTO He ca IbPKAHM 3a ThPTYBAHE M KOUTO IPYXKECTBOTO HEOTMEHHMMO € M3bpalio mpu
NbPBOHAYAIHO NPU3HABAHE, a IPU3HAE B Ta31 KATETOPHA.

e  J[bAroBu LEHHU KHMXKA, TP KOUTO NOrOBOPHUTE NapMuHYM MOTOLM ca CaMO IMaBHMLA M JIUXBH, U LeNTa Ha Gu3Hec
MOJIeNa Ha APYXECTBOTO 3a AbpiKaHe ce HOCTUra KakTo 4Ypes cbOupaHe Ha AOTOBOPHH NapuyHM MOTOLM, Taka M ypes
npojax6a Ha QUHAHCOBUTE aKTHBM.

Tlpy 0cB0602%1aBAHETO OT KANUTANOBH UHCTPYMEHTH OT Ta3W KATETOPHs BCAKA CTONHOCT, OTYETEHA B NPEOLEHBYHIA PE3EPE Ha
UHCTPYMEHTHTE Ce peKiacnbuLypa B HepasnpeaeneHara neuanoa.

[Tpn ocBOGOXaBAHETO OT ABJIrOBU MHCTPYMEHTH OT Ta3H KATEropus BCsAKa CTOMHOCT, OTYETEHa B NPEOLESHBbUYHMA pe3epB Ha
WHCTPYMEHTHTE ce npekjacuuumpa B neyanbara Wi 3arybara 3a mepuona.

5.15.4. O6e3neHka Ha GHHAHCOBUTE AKTHUBH

Hsuckpanus 3a obesueHka cbrimacHo MC®O 9, usnonsBaT HHpoOpMallis, OpUEHTHpaHa KbM OBIEIIETO, 33 Ja IIPHU3HAAT
OYaKBAHNTE KPEAUTHH 3aryOH — MOJIENTBT 3a ,,04aKBaHUTE KPEJUTHHU 3aryou’.

HnctpyMenTuTe, KOMTO NOMAajaT B 00XBaTa Ha HOBHTE M3HMCKBAaHMSA, BKIIOYBAT 3a€MM U APYTH IBJIrOBM (PUHAHCOBU aKTHBH,
OLICHABAHH 10 aMOPTU3HPaHa CTOHHOCT M 10 CTIpaBEAIMBA CTOMHOCT Mpe3 JPYT BceoOXBATEH KOXO/, THPrOBCKH B3EMaHUs, aKTHBH
IO JIOTOBODH, NPHU3HATH U OLEHABaHHU cbrilacHO MC®O 15, kakTo ¥ KpETUTHH aHT2XKUMEHTH M HAKOU JOTOBOPH 32 GUHAHCOBA
rapaduusa (IpH eMATEHTa), KOUTO HE C€ OTYMTAT 110 CIpaBeUIHBa CTOMHOCT Mpe3 medaibaTa Wik 3arybara.

Ilpr3naBaHeTo Ha KpeAUTHH 3ary0H Beue He 3aBHCH OT HACTHIIBAHETO HAa CHOWTHE ¢ KpeAuTHa 3ary6a. Bmecto Toa I'pymara
pasriexaa Mo-lUpoK CHeKTbp 0T MHGOpMAaLus NpH OlleHKaTa Ha KPeAUTHHUA PUCK M OLEHABAHETO HA OYAaKBAHUTE KPENUTHH
3ary6H, BKIIOUHTETHO MAHAIHN CHOUTHS, TEKy LM YCIOBHS, Pa3yMHH M MOJUIBPIKAIIM POTHO3H, KOUTO BIUSAT BHPXY OYaKBaHATa
cpOupaeMocT Ha 6bIeIIUTE NAPUYHU NOTOLM HA HHCTPYMEHTA.

Ilpn nprnaraneTo Ha TO3U NOAXOX, HACOYEH KbM ObJELIETO, Ce MpaBU pasrpaHHIEHHE MEXIY:

e ()MHAHCOBM HHCTPYMEHTH, YHETO KPEJUTHOTO Ka4eCTBO HE CE € BIIOLIAIO 3HAYUTENIHO CNIPAMO MOMEHTA Ha TbPBOHAYATHOTO
NpH3HaBaHE WIM MMAT HUCBK KpeauTeH puck (Etam 1) u

® (HHAHCOBH MHCTPYMEHTH, YHETO KPEAUTHOTO KA4YECTBO CE€ € BIOLINIO 3HAYUTENIHO CHPSIMO MOMEHTAa Ha IIbPBOHAYATHOTO
NPU3HAaBaHE WIK HAa KOUTO KPEIUTHHA PUCK He e HUCHK (Etan 2)

e ,Eran 3* o6xBala G¥HaHCOBY aKTHBH, KOUTO UMAaT OOEKTHBHU JIOKa3aTeNICTBA 3a 00e31eHKa KbM OTYETHATA JIaTa.

12-Meceuny OYaKBaHM KPEAWTHM 3arybM ce MpU3HABAT 3a MbpBaTa KaTeropus, A0KATO OuakBaHUTe 3aryOW 3a LENusi CpOK Ha
(uHAHCOBHTE HHCTPYMEHTH C€ NPH3HABAT 3a BTOpara Kareropus. OuakBaHUTe KPeJUTHH 3ary0u ce OnpesensIT KaTto pasiukara
MEXXIy BCHYKH JOTOBOPHH NapHYHU MOTOLM, KOUTO ce AbJkaT Ha ['pynaTa ¥ napHuHUTE OTOLM, KOUTO TS AeICTBUTENHO O4aKBa
Ja moxyuu (,,napudyeH Hemoctur”). Ta3u pasiuka € AUCKOHTHPAHA 1O IIbPBOHAYANHUA €(PEKTHBEH JWXBEH HPOLEHT (Wi C
KOpPHMIHMpaHusl CIPAMO KpeauTa e(eKTHBEH NUXBEH NPOLIEHT).

H3yncnsBaneTo Ha OYaKBaHUTE KPEAUTHU 3ary6u ce onpelens Ha 6a3aTa Ha BEpOATHOCTHO MpeTerieHaTa NpUOIU3HUTeIHA OLIEHKA
Ha KpeUTHUTE 3ary6H Mpe3 o4aKkBaHHS CPOK Ha HHUHAHCOBUTE HHCTPYMEHTH.

T'bpl"OBCKH H APYr!d B3¢eMaHHUsl, AKTUBH 110 J0rOBOp U B3¢MAHHUA NO JIU3UHIOBH JOTrCBOPH

prnaTa HU3IM0J13Ba ONMPOCTEH NMOAXO0A INMPY OTYUTAHETO HA TBPrOBCKUTE U APYTrd B3€MaHHs, KAKTO U Ha aKTUBUTE MO AOTOBOP U
TNpHU3HaBa 3ary6a oT ofe3lleHKa KaTo OYaKBaHU KpeOUTHHU 3a1"y614 3a LE€NuA CPOK. Te NpeACTaBJIABAT OYAKBAHUAT HCAOCTHT B
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AOTrOBOPHHUTE MAapH4YHM IIOTOLM, KATO C€ HMMa NMpEABHI BB3MOXKHOCTTA 3a HEU3IILIIHEHUE BBB BCEKH MOMEHT OT CpOKa Ha
q)HHaHCOBI/I}I HUHCTPYMEHT. I[py)KCCTBOTO H3TI0JI3Ba CBOA HaTPyMaH OINNT, BbHUIHHU MOKA3aTeNIu U I/IH(l)OpMaI.lI/Iﬂ B OBJIrOCPOYCH
I1aH, 3a Ja H34UCITH OYaKBaHUTE KPeAMTHH 3aFYGI/I 4pe3 pasnpeaeNIIHETO HA KIIHEHTUTE N0 UHAYCTPUU U CPOYHA CTPYKTypa Ha
B3E€MaHUATA U U3TNOJ3BAMKH MaTpulia Ha IPOBU3UHTE.

DOHHAHCOBH AKTHBH, OTYMTAHH NO CNIpaBeAJINBa CTOHHOCT npes3 apyr BceOOXBaTEH H0XO0[

I'pynara npusHaBa ouaksanuTe 12-MeCEYHH KPeAMTHH 3aryGH 3a GpMHAHCOBU aKTHBHM, OTYMTAHHM TI0 CTIPABEUTHBA CTOMHOCT Ipe3
Apyr BceobxBaTen noxoft. KeM Beska oTyeTHa fiata ['pynaTa oleHsBa Jaii ChIIECTBYRBA 3HAYUTENHO YBEHUEHHE HA KPEIUTHIS
PHCK Ha HHCTPYMEHTA.

Ilpn oueHsBaHeTO Ha Te3u pHUCKOBe I'pymaTa pasuuTa Ha roTOBaTa HaIM4YHA HHGOPMALMsS KATO KPEAMTHUTE PEHTUHIH,
MyO/IMKYBaHH OT OCHOBHHMTE areHIMHU 3a KPEJUTEH PEHTHHT 32 CHOTBETHHS aKTUB. I'pynata OBpXKH €IMHCTBEHO NPOCTH
(HHaHCOBM HHCTPYMEHTH, 32 KOHTO CNIeH(HIHH KPEAUTHH PEHTHHIM OGMKHOBEHO Ca Ha pasnooxeHue. AKO HaMa HHpopMaLs
W1 MHGOpPMAUMATa OTHOCHO (aKTOPHTE, KOHTO BIMAAT HA PEHTHHTA HA HAIMYHMS aKTHB, € OTpaHMUeHa, ['pynara o6enHsBa
no06H! HHCTPYMEHTH B €[IMH NOPTHEI, 3a 1a OLEHH! Ha Ta3y 6asa Jany HMa 3HAYMTENIHO yBEAMYCHHE HA KPEIAUTHHS PHCK.

B JOIBJIHCHUE, prnaTa pasriexaa U Apyru 1nokasareiii KaTo HCGJ'Ial"Ol'IpI/I}ITHl/I IIPOMEHH B I[CﬁHOCTTa, HKOHOMHYECCKH WIHN
Q)HHaHCOBI/l YCI0BHA, KOUTO MOraT Aa 3ace€rHar CrocoOHOCTTa Ha H3aTClid Ha KAIIUTATOBUS HHCTPYMEHT / KpEAUTOIIOIYy4aTeNa
712 M3IIBJIHH 3aIbJDKCHUATA CH 110 ABbJIra I HEOYAaKBAaHHU IIPOMEHH B ONICPATHUBHUTE PE3YJITATH HA CMUTECHTA / 3acMoInoryyaren.

AKO HAKOH OT Te3M IOKa3aTeld BOIM N0 3HAYUTECJIIHO YBEIUMYCHUC Ha KPCAWTHUA DHUCK Ha HHCTPYMEHTHTE, I[py)I(CCTBOTO
NpH3HaBa 3a TC3W HHCTPYMEHTH WIU TO3H KJIaC MHCTPYMEHTH OYaKBaHHA KpCOUTHH 3ary614 3a LeJIyUA CPOK HAa MHCTPYMEHTA.

5.15.5. Knacuduxanus u oneHsiBaHe Ha (PUHAHCOBHTE MACHBH
DuHAHCOBUTE NacHBH Ha ['pynaTa BKIIOYBAT HOTYYeHH 32€MH, THPTOBCKH W APYTH (PUHAHCOBH 3abJKEHIA.

DYHAHCOBHUTE MACHBH Ce OLICHsABAT NbPBOHAYAIIHO IIO CIpaBeJjIUBa CTOMHOCT H, KBAETO € IIPUIOKHUMO, CE KOPpUTHpAT II0
OTHOILIEHHUE HA PasXoAUTe Mo CIACIIKaTa.

®uHaHCOBUTE MACHBH ce OLICHABAT NMOCJIEABALLIO [0 aMOPTU3HpPaHa CTOMHOCT, U3TIONI3BaHKN METO/a Ha Cq)eKTI/IBHaTa JINXBa.

Beuuku pasxonn CBbp3aHH C JIUXBH H, aKO € MPWIOXKHMO, IPOMEHU B CNpaBeIjINBaTa CTOMHOCT Ha HHCTPYMEHTA, KOUTO CC
OTYUTAT B NMevayibaTa Wwiu 3ary6aTa, C€ BKJIFOUBAT BBB (I)I/IHaHCOBI/ITC pa3xoau uin d)HHaHCOBPlTe NpUX0oOH.

5.16. ITapy ¥ NapHYHH eKBUBAJIEHTH

Hapme H NapUYHUTEC €KBUBAJICHTH CC CbCTOAT OT HAJTMYHHUTE Mapy B 6p0171, Napu4iHU CPEACTBA 110 6ankoBU CMECTKH, 6C3Cp0'-lHI/I
JETO3UTH U ACTIO3UTH 10 3 Mecella, KpaTKOCPOUHH ¥ BUCOKOJIUKBHAHHU UHBECTUIIMUA, KOUTO Ca JIECHO 06pa1uaeMH B KOHKPETHH
napu4Hu CyMH B CbIBbpKAT HE3HAYMTEJICH PUCK OT NPOMSIHA B CTOHMHOCTTA CH.

5.17. IleHCHOHHH H APYTH 3a1bJIKEHUs1 KBM MEPCOHAJA M0 COLMAIHOTO H TPYJAOBO 3aKOHOAATEICTBO

ChbriacHo OBIrapckoTO 3aKOHOATENCTBO IPYIKECTBOTO € 3aAbJKEHO 1A TLIalla BHOCKH BbB (JOHIOBETE 3a COLHATHO U 3APABHO
ocurypseaHe. PasMepbT Ha BHOCKHTE ce onpesiens oT Koziekca 3a COLMATHOTO OCUTYpsABaHe M 3aKOHA 32 3]PaBHOTO OCUTypsBaHe
— Bb3 OCHOBA Ha Joxoaute 3a nepuoja. TpyaoBuTe OTHOLIEHHS ¢ paOOTHULIUTE U CIY)KUTEIHTE M APYKECTBOTO, B KAYECTBOTO
My Ha paboTo[aTen, ce OCHOBABAT Ha pa3nopendure Ha Kozekca Ha Tpyaa ¥ Ha pa3nopenbuTe Ha 1eHCTBYBAILIOTO OCHUTYPHTENHO
3aKOHOHATEJICTBO.

OcHoBHO 32abiDKeHME Ha paboTojaTeNs € la M3BBPLIBA 3aXbKUTENHO OCUIYpsBaHe Ha HaeTus nepcoHan 3a gpoua “Tlencuu”,
AOIBIHUTENHO 33 IBIDKUTENIHO IEHCHOHHO OCHTYpsBane, Gona “Oobimo 3abonapaHe U MaitunacTBO”, dona “Bespaboruua’, honn
“Tpynosa 3nonoinyka u npodecuonanna 6onect”, pona “I'apaHTHpaHH B3EMaHUs HA PaGOTHALIMTE U CIYXKUTEIUTE” H 3]PaBHO
ocurypssade. PasMepure Ha OCUTypHUTETIHHTE BHOCKU C€ YTBBPXKAABAT KOHKPETHO ChC 3aKoHa 3a 6romkeTa Ha JIOO 1 3akoHa 3a
Gromxera Ha H3OK 3a choTBeTHaTa romuHa. BHockute ce pasmpenenst Mexamy paboTomatels M OCUTYPEHOTO JNHUE B
CbOTHOLIEHHE, KOETO Ce MPOMEHA €XETOJIHO H € oMnpeaeieHo B Kojekca 3a coLlaaHo OCUTypsABaHe.

U311s110 3a cBOs cMeTKa pabOTOAATENAT PaBH OCUTYPHUTENHA BHOCKA 32 GoH “Tpynosa anononayka u npodecuonanHa 6osect”.
Ocurypurennure ¥ NEHCHOHHM ILIAHOBE, NPUJaTaHW OT APYXECTBOTO B KAYECTBOTO My Ha pafoTonaTel, ce OCHOBAaBaT Ha
GBIrapckoTO 3aKOHONATENCTBO M ca IUIAHOBE ¢ AeduHUpaHd BHOCKW. [lpu Te3u nnaHOBe paboTONATENAT IUIAIA MECEYHO
OnpeeNeH! BHOCKU B IbpxaBHUTE Bonnose “Tlencun”, dponn “O6uo 3abongsane u MaifunncTeo”, Goun “Bespaboruua”, Gonn
“TpynoBa 3mnomonyka u npodecuonanna 6omect”, KakTo M 3a JONBIHHTENHO 3aAbJDKMTENHO TNEHCHOHHO OCHTYPSBaHE
(yHuBepcanHu 1 NPo¢eCHOHANIHY TIEHCHOHHH QOH/IOBE) - Ha 6a3a GUKCHPAHHUTE 110 3aKOH NPOLEHTH (II0COYEHH I0-TOPE) H HAMA
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Apyro NONBJIHUTENHO MPaBHO HJIM KOHCTPYKTHBHO 3aibJDKEHUE 3a JoOIalliaHe BbB (OHAOBETE B Obieine. AHAIOIMYHO ca
3abJKEHUATA 110 OTHOLIEHHE Ha 3JPaBHOTO OCHIypSBAHE.

Kparkocpounute noxoam 3a nepcoHaia noj ¢hopmara Ha Bb3HArpaXaeHus, GOHYCH R COLMAIIHM JOIUIAllaHuA ¥ NPHAOGHBKH,
(u3uckyeMu B paMKuTe Ha 12 Mecela clief Kpas Ha NepHoJa, B KOWTO MEpPCOHANbT € MONOMKUI TPYJ 32 TAX, WIH € M3IBJIHII
He0OXOMMUTE YCNOBHA) Ce TIPH3HABAT KaTO Pa3XoJ B OTYETA 32 AOXO/IHUTE B NEPUONIA, B KOHTO € MOJIOKEH TPYABT 33 TAX MM ca
M3IIbTHEHH H3UCKBAHUATA 32 TAXHOTO M0JTyYaBaHe, i KaTo TeKyIIO 3aIbhkeHue (CIe NpuciajaHe Ha BCHYKH MIIaTeHH BeYe CyMH
U TOJIaraiiy ce yPbKKH) B Pa3sMep Ha HETUCKOHTHPAHaTa UM cyMa. JIb/DKHMHATE BHOCKH [0 COLMAITHOTO M 3/[PaBHO OCUTyPABaHE
Ce NMPU3HABAT KaTO TEKYII pa3Xo/l U 3aJbKEHNE B HEJUCKOHTHPAH pa3Mep, 3aeIHO ¥ B [IEpHOAA Ha HAUNCIEHHE HA ChOTBETHUTE
JOXOIH, C KOUTO T€ Ca CBHP3aHH.

Cpuo Taka KbM JiaTaTa Ha BCEKM QUHAHCOB OTYET Ce MPABH OLEHKA HAa CyMaTa Ha OYaKBAaHWTE Pa3XOfH IO HaTPyNBaIlUTE Ce
KOMIICHCHPYEMHU OTITYCKH, KOATO Ce 04aksa 1a 6ble M3IIaTeHa KaTo Pe3ysTaT OT HEH3NOI3BaHOTO NPaBO Ha HATPYTAH OTIYCK.
B oueHkara ce BKIIOYBAT MPUONM3NTEIHATA TIPELEHKA 32 PA3XOAMTE 33 CAMHUTE BB3HATPAXIECHUA M Pa3XOMHUTE 33 BHOCKH HO
33IbJDKMTENHOTO O6IIECTBEHO OCUTYPsIBAHE, KOUTO PaGOTONATENSAT JbJDKU BBPXY TE3U CYyMH.

Coriacso Kozekca Ha Tpyna paboTonaTensaT e 3ab/DKEH [a M3IUIallla Ha [IepCOHAa NPY HACTHIIBAHE HA NEHCHOHHA BB3pacT
00e31IeTeHHE, KOETO B 3aBUCHMOCT OT TPYAOBUS CTaX B IPEANPUATHETO MOXE Aa Bapupa MeXIy 2 U 6 6pyTHH pabOTHH 3aIiaT
KbM JaTaTa Ha [peKpaTsABaHe Ha TPyJOBOTO MPaBOOTHOIEHHE. [0 CBOUTE XapaKTEPHCTUKHU T€3H CXEMH IIPEACTABIIABAT MIaHOBE
¢ nJepUHHUpaHN TOXOMH.

H3uMcneHneTo Ha pasMepa Ha Te3H 3abIDKeHHS NPeIoNara y4acTHeTo Ha KBaTU( MUUpaHH aKTIOEPH, 3a Jia MOXE J1a Ce ONpeae/In
TAXHATA CETalllHA CTOMHOCT KbM JaTaTa Ha OTYETa, KOATO Jia ce BKIIOYM B HajlaHca, a pecll. M3MEHEHHETO B CTOWHOCTTAa MM B
OTYETa 32 JOXOJUTE.

KbM partata Ha W3naBaHe Ha HACTOALIMA (HHAHCOB OTHYET, B APYXECTBOTO HE € M3TOTBEH aKTIOEPCKH JOKNAM, C M3YHCICHHSA
OTHOCHO ABJTOCPOYHHUTE MM 3a{bJDKEHISI KbM IIEpCOHANA 32 00e31IeTeHns IIPH IEHCHOHUPAHE .

5.18. AKuHOHepeH KanHTaJ U pe3epBU

JApyXecTBOTO - Maiika € aKUMOHEPHO U € 3aIbJDKEHO Jia perucTprpa B ThProOBCKHsA PETHCTBD ONPEENEH Pa3Mep Ha aKyuoHepeH
kanuman, KOWTO Ja CIly>XH KaTo o0e3leuyeHHe Ha B3EMaHINITA Ha KPEOUTOPUTE KBM TAX. AKLHOHEPHTE OTTOBAPAT 34
3albIDKEHHATA 10 pa3Mepa Ha CBOETO AKIMOHEPHO YYacTHE B KallUTala W MOTAT [a PETEeHIHPAT BPbIUAHe Ha TOBA YYaCTHE CaMO
B IIPOM3BOJICTBO IO JIMKBUAAIMSA WM HECHCTOSTENHOCT.

CorinacHo U3uCkBaHuATa Ha THProBCKUA 3aKOH M YCTaBa APYXECTBOTO € JUTBXHO Aa GopMupa U peseps “gond Pesepsen”, KaTo
Toi ce ¢opMHpa 3a CMETKa Ha:

® Hal-MaJKo e[lHa JeceTa OT nevandaTa, KOsATO ce OTAeNs NOKATO CPENCTBATa BhB (OHa JOCTHIHAT €IHA JECETa JacT
OT aKLIHOHEPHHUS KaIlTUTal WIH MO-TOJsAMA YACT, ONpejeeHa 1o peleHre Ha O61I0To crOpaHye Ha aKLUMOHEPUTE;

® CpeACTBaTa NONYYeH! Hal HOMMHAIIHATA CTOMHOCT Ha aKLIUKTE NPYU U3JaBaHEeTO UM (IPEMHEH pe3epR);

¢ IpYTH U3TOYHHILM, IPEABACHN IO peLieHre Ha O610To chbpaHue.

Cpenctsara oT (oHIa MOraT Jia e H3ION3BAT CaMO 3a IOKPHBaHe Ha rOIMLIHATA 3ary6a W Ha 3ary6u OT NPEeaXONHH TOAHHH.
Koraro cpeactsata BbB GoHIa OCTUrHAT ONPE/IENIEHHs B yCTaBa MUHHMAJIEH Pa3Mep, CPEICTBATa Hajl Ta3H CyMa MOTaT Ja 6haaT
W3I0J13BAHH 3a yBEJIMYaBaHe Ha aKIMOHEPHUA KaluTall.

5.19. Tanbum BbpXY nmeyajibara

Tekyurure 1aHblid BbpXy nedanbara ce ONPeeNIT B ChOTBETCTBHE C M3UCKBAHKUATA HA GBIrapcKOTO NaHBYHO 3aKOHOAATEIICTBO
— 3aKkoHa 3a KOPIIOPAaTMBHOTO NO0XORHO obaraHe. HomuHanHa nanbyHa ctaBka 3a 2020r. e 10% (32 2019r. cbio e 10%).

OTCpO‘IeHI/ITe AaHBbLIM C€ ONPEACTIAT YPE3 NpHUIaraHe Ha 6alaHCOBHSA NaCUBEH METOM, 3a BCUIKH BPEMCHHHU pa3JIMKHU KbM JaTaTa
Ha (bHHaHCOBI/Iﬂ OTYET, KOUTO CBUICCTBYBAT MEXIY 6alaHCOBUTE CTOMHOCTH H JAaHBYHUTC OCHOBH Ha OTACIIHUTC aKTHBH U
NacuBH.

OTCpO‘-lCHl/ITe JaHbYHH NNaCHUBU C€ TIPU3HABAT 32 BCUYKH obnaraemu BPEMEHHH Pa3JIMKU, ¢ U3KIIIOUYEHUE Ha TE3U, MOPOJAUIN CE OT

TNPU3HABAHETO HA AKTHB WX TTACHB, KOWTO KbM J]aTaTa Ha CTOMAHCKaTa OMepalys He € MOBJIHAT BbPXY CUETOBOJHATA U JaHbYHATA
neyanba/(3ary6a).
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OrcpoyeHuTe [aHb4HN aKTHBH Ce MPU3HABAT 33 BCHYKHM HAMANAeMH BDEMEHHH Pa3MKU U 32 HEW3ION3BAaHUTE JaHb4HH 3ary6u,
A0 CTEMeHTA, 0 KOATO € BEPOATHO Te J1a ce NPOABAT 00paTHO U Ia GbJe renepupaHa B Objelue nocTaThb4Ha objaraema rneuanba
JWIH /12 ce IPOSBST 00N1araéMu BpEMEHHH Pa3iIMKH, OT KOUTO 1a MOTAT a Ce IPHUCNaAHAT Te3H HaMaISeMH PasiuKH, C H3KITIOUEHHe
Ha pasjMKuTe, TOPOAMITH CC OT NPH3HABAHETO HA aKTHB MIIM NAcHB, KONTO KbM JaTaTa Ha CTOMNAHCKaTa OTEpallis He € MOBIU
BBPXY CYETOBO/IHATA M JaHbYHATA ITeyanta/(3ary6a).

BanaHcoBaTa CTOIHOCT Ha BCHUKHM OTCPOYCHHU NaHbYHHU aKTHBH C€ MPEMJICKAAT Ha BCsIKa JdaTa Ha ¢)HHaHCOBHﬂ OTYET U CE
peaynupaT A0 CTENEHTa, 10 KOATO € BEPOATHO TE Ja C€ NMPOIBAT O6paTHO U aa c€ reseprpa 1oCctaTb4HoO obnaraema neyanba unu
nposiBABAlllA C€ MPE3 ChIUUA IIEPHUON obnaraeMu BpPEMCHHH pa3NHKH, C KOMTO T€ OJa MOorar Jza 6b1ar npucnagHaTH HIA
KOMIICHCHpaHWN.

OTCpO'-ICHI/ITe HaHbLH, CBEP3aHH C oﬁexm, KOHUTO Ca OTYETCHU AUPECKTHO B COOCTBEHHS KalUTaN HIN Aapyra 6anmaHcoBa Mo3unns,
CBILO C€ OTYUTAT TUPEKTHO KbM CLOTBETHUS KAaNMMTAJIOB KOMIIOHEHT MM OajlaHCOBaTa TIO3UIMA.

OTCpO‘{eHI/lTC JaHbYHHU aKTHBH ¥ NACUBM C€ OLICHABAT Ha 6a3a JaHbYHUTE CTaBKH, KOUTO CE€ OYaKBa Ja C€ Mpuiarar 3a ne¢puoja,
npes KOWMTO aKTHBUTE III€ CE pealiMsypar, a NaCUBUTE 1UE CC YPEAAT (]'IOI‘aCSIT), Ha 6a3a JaHBYHUTE 3aKOHH, KOUTO Ca B CUJla WJIN
B rojisima CTEIICH Ha CUT'YPHOCT C€ OUakKBa Jia ¢a B CUJIaA.

5.20. 3naunmu NpEeNeHKH Ha PLKOBOACTBOTO NPH NMPHJIaraHe Ha ¢YeTOBOAHATA NMOJIUTHKA

3HaYUMuUTE NpCUCHKH Ha PBKOBOACTBOTO NpPH NPHJIaraHETO Ha CYETOBONHMUTE IIOJIUTUKH Ha prnaTa, KOUTO OKa3BaT Hali-
CBIIECTBCHO BIUAHHUE BBHPXY Q)HHaHCOBI/ITC OTYETH, Ca OIIUCaHHU II0-HOJIY. OCHOBHHTE HU3TOYHUIIM Ha HECHTYPHOCT NpH
H3I10JI3BAHETO Ha l'IpI/I6J'Il/I3I/ITeJIHPITe CYETOBOJHH OLIEHKH Ca ONUCAHU B MMOsSCHEHHE 5.17.

5.20.1. OTcpoyeHH JaHBYHH AKTHBH

OueHkata Ha BEpOATHOCTTA 3a Obiemu ofnaraeMH JOXOIM 32 YCBOSBAaHETO Ha OTCPOYEHH IaHbYHM AKTHBH ce 6asupa Ha
nocne/Hata 0400peHa GrO/DkeTHA MPOTHO3a, KOPUIHPaHa OTHOCHO 3HAYMM¥ HeoGliaraeMu NPMXOIU M Pa3sXxoid U celUpUIHI
OrpaHH4EHI 3a NMPEHACcAHE HAa HEHM3TON3BaHM JaHBYHM 3aryOM WM KpeOWTH. AKO Hafe)XAHa NMPOTHO3a 3a 00JaraeM AOXO
NPEAMoIIara BEpOATHOTO U3MOJI3BaHe Ha OTCPOYEH JaHBYEH aKTHB 0COOEHO B CiIydal, KOTaTO aKTHBBT MOXe Jia ce ynoTpebu 6e3
BPEMEBO OTPaHUYCHHE, TOTaBa OTCPOYCHHUAT JaHbUYEH aKTHB C€ IIPU3HaBa U3LsIo0. [IpH3HaBaHETO HA OTCPOYEHH TaHBYHH AKTHBH,
KOUTO MOAJICKAT Ha ONPENe/ICHH MPAaBHH KM UKOHOMHYECKH OTPaHHYEHHS W HECUTYPHOCT, Ce MpelleHsABa 0T PBKOBOACTBOTO
32 BCEKM OTIEJIEH CiTydaii Ha 6a3aTa Ha cneludUIHUTE PakTh U OOCTOATENCTRA.

5.20.2. JIbaroBu MHCTPYMEHTH, OLCHSIBAHH [0 AMOPTH3HPAHA CTOHHOCT

AHanu3bT ¥ HAMEPEHHUATA Ha PHKOBOJICTBOTO ¢4 MIOTBBPAEHH OT GM3HEC MOJIENA Ha IbpKaHe Ha ALITOBHUTE HHCTPYMEHTH, KOHTO
OTroBapAT Ha M3MUCKBAHHMATA 32 MOTyuYaBaHe Ha NJANIAHMA €IMHCTBEHO HA INIABHHLA U JIMXBM W JbpXKaHe Ha aKTHBUTE 0
CbOMPAHETO Ha IOTOBOPEHHUTE MAPHYHH MOTOLH OT PEAOCTABEHM 3a€MH HA TPETH JIMLIA, KOMTO a KNacH(pUIMpaHH KaTo IbITOBH
HMHCTPYMEHTH, OLICHABaHU 110 aMOPTH3MpaHa cToifHocT. ToBa pelieHHe e choOpa3eHo ¢ TeKyInaTa JMHKBUIHOCT U KalWTana Ha
I'pynara.

5.20.3. Cpok Ha TH3MHTOBHTE AOTOBOPH

IIpu ompenensHe Ha CpOKa 3a JIM3HHTOBHTE JOTOBOPH, PHKOBOACTBOTO B3eMa NPEABU/ BCHYKH (aKTH M 0BCTOATENCTBA, KOUTO
Cb3AaBaT HKOHOMUYECKH CTUMYJ Na YIPAKHABAT ONUMS 33 yAbIDKaBaHE WIN HE YNPaXHABAT OMIKA 3a Npekpartsaeane. ONIuuTe
3a yIblkaBane (WM NEPHOAUTE Cliel ONIMUTE 33 NPeKpaTiBaHe) ca BKIIOYEHH B CPOKA Ha JIM3MHTA CAMO aKO € JOCTATHYHO
CHUTYpPHO, Y€ JIM3HHIOBUAT HOTOBOP € yAbIDKEH (UIH HE € TIpeKpaTeH).

CpokbT Ha JH3HMHra Ce MPEOLEHABA, aKO ONIMATA ACHCTBHTENHO Ce ynpaxKHsBa (WIM He Ce ynpakHssa) unu ['pymata ce
3a/(bJKaBa fa sl yOPKHH (WK He ynpaxhn). OLeHKaTa Ha pa3syMHaTa CUTYPHOCT Ce IIPEPasriiexka CaMo ako HACThIIM 3HAYHIMO
CBHOMTHE WM 3HAUMTENIHA IPOMAHA B OGCTOATEIICTBATA, KOATO 3acAra Ta3H OLEHKA 1 TOBA € MO/l KOHTPOJ1a Ha IM3UHTONOy YaTes.

5.20.4. IlpusHaBaHe HA OTCPOYEHH JAHBIM BLB BPB3Ka ¢ AKTHBH U IACHBH, Bb3HHKBALIH OT JIM3HHIOBH 0rOBOPH
Koraro B pesynTar Ha JM3MHrOB JOrOBOp BB3HHKBAT aKTHBM M IIACHBH, KOWTO BOJSAT 10 MbPBOHAYQlIHOTO NPU3HABAHE HA
obraraema BpeMeHHa pa3iuka, CBbp3aHa ¢ aKTHBA IPAaBO Ha NON3BaHe, U PaBHA 110 CTOMHOCT MPHCTIAalla ce BpeMEHHA PasiinKa
10 3a\bJDKEHHETO 3a JIM3UHT, TOBA BOAM 710 HETHA BPEMEHHA Pa3jiiKa B pa3Mep Ha Hyla. CnenoBatenuno I'pynata He npusHaBa
OTCPOYCHH JAAHBIH BbB BPb3Ka C IOCOYEHUTE JIMSHHTOBH CIENKH, NOTOJKOBA, JOKOJIKOTO B PAMKATE Ha IOJIE3HMA CPOK Ha aKTHBA
1 NajieXxa Ha MacuBa, HETHUTE JaHbYHM eekTH 1e ca Hyna. OTCpOUYEHUAT JaHbk 00aue 1le ce MpU3HaBa, KOraTo B CleABaLINTE
NIEpPHOIH Bb3HHKHAT BPEMEHHM Pa3JIMKM NPH MOJIOKEHUE, Ye ca HalMIe OOLIMTe YCIOBUS 3a pU3HABAHE HA JaHbYHU aKTHBHU U
nacuBu no pega Ha MCC 12,
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5.21. HecurypHoCT Ha CH4€TOBOAHHTE NPHOJHINTETHN OLIEHKH

HpI/I H3roTBAHETO Ha Cbl/IHaHCOBH}I OTYET PBKOBOACTBOTO NIPABU PEAMLA NPEANION0XKEHUSA, OLEHKU U A0IMyCKaHHA OTHOCHO
NpHU3HABAaHCTO U OLICHABAHECTO HA aKTUBH, IACUBH, NpuxXoau 1 pa3xoju.

I[eﬁcn;menﬂme pC3yJITaTH MOraT Aa C€ pasiandaBar OT MPEAIION0KEHUATa, OLICHKUTE H AOITyCKaHHATA Ha PbKOBOJACTBOTO U B
PCIKH CTy4an CHOTBETCTBAT HAITBIHO HA NIPEIBAPUTEIIHO OLICHEHUTE pe3ynTaTu.

I/IH(I)OpMaI.II/I}I OTHOCHO CBHIUCCTBCHHUTE NPEANOJIOKEHUA, OLIEHKH U JIOIyCKaHHsA, KOUTO OKA3BaT HAal-3HAYUTEHO BIIMSHUE BbPXY
NpU3HABaHETO U OLICHABAHETO Ha aKTUBU, NACHBH, NpUXOJH U pa3xou € NpeAcTaBeHa no-1ao0Jy.

5.21.1. Ilone3eH HBOT Ha AMOPTU3HPYEMH AKTHBH

PpKOBOACTBOTO Mpepasrnex/a NoJe3HHs XUBOT Ha aMOPTH3UPYEMHTE aKTHBH B Kpas Ha BCEKH OTYETEH NIEPHO.

KsM 31 nexemspu 2020 r. PKoBONCTBOTO OIpe/eNs NOJE3HNUS KUBOT Ha aKTHBHTE, KOUTO TPECTABIIABA OYAKBAHHAT CPOK Ha
TOJI3BAHE HA aKTUBHUTE OT I'pynara. IIpeHOCHUTE CTOMHOCTH Ha aKTHBUTE Ca aHATM3UPAHH B MOSACHEHHE 5.6. JIeHCTBUTEIHUAT
TIONIE3€H JKMBOT MOXE Nla C€ pa3nuyaBa OT HanpaBeHaTa OLEHKa NOpajaM TEXHHYECKO M MOpanHo u3xabsBaHe, IpeIMMHO Ha
€O(TyepHH IPOAYKTH H KOMITIOTBPHO 060Dy ABaHE.

5.21.2. UsmepBaHe Ha OYAKBAHHTE KPeAUTHHU 3ary6u

Kpenurhure 3ary6y npencTapissar pasiukaTa MeXAy BCHUYKH JOTOBODHH NApMUHM NOTONM, JH/DKMMH Ha I'pynaTa u BCHYKH
Napu4HK TOTOUH, KouTo I'pynara ouaksa ja noxyyu. OuakBaHUTe KPSIUTHH 3ary6H ca BEPOSATHOCTHO IpETerNieHa OLEeHKa Ha
KpeauTHHTE 3ary0H, KOMTO H3UCKBAT NpeleHkara Ha ['pynaTa.

5.21.3. OuensiBaHe no cnpaBeAIMBa CTOMHOCT

PpKOBOICTBOTO M3MIONI3B2 TEXHUKH 3a OLIEHABAHE Ha CIPABEJIMBATA CTOMHOCT HA (PMHAHCOBH MHCTPYMEHTH M MHBECTHLHOHHU
umoTH. IIpy npunaraHe Ha TEXHMKM 32 ONGHABAaHE PHKOBOACTBOTO M3ION3BA B MAKCHMAIHA CTENEH MasapHH NAHHA N
HPEITOJI0XEHHA, KOUTO Ia3apHUTE YYaCTHUIM 6MXa BB3NpPHEIH NpH OLEHABAHETO Ha JajeH MHCTpyMenT. Korato mumcear
TNIpATIOXKUMH Na3apHH AAHHH, PEKOBOACTBOTO U3MOJI3BA CBOATA Hali-106pa OlieHKa Ha NPeNOI0KEHUATa, KOMTO G1Xa HalpaBhiIn
na3apHuTe y4acTHUIM. Te3n OLEHKH MOraT Ja ce pasnu¥aBaT OT JCHCTBHTENHHTE LEHH, KOMTO 6MXa GWIM ONpeeNeHH NpH
CIpaBe/lMBa Na3apHa clielka MeX1y MHGOPMUpPaHH H XKeNaelly CTPaHy B Kpas Ha OTYETHHSA IIEPUO.

PBKOBOACTBOTO Mpuiiara pasiu4Hy OLEHBYHH TEXHHKH, KOUTO 6rxa GWIM MOIXONAIIH CIPAMO Creli(UKaTa H2 CHOTBETHHTE
YCIIOBHA, M 33 KOMTO paslojiara ¢ JocTaTbuHa 6a3a OT BXOAAIIM JAaHHH, KAaTO Ce CTPEMH Jia M3IOJ3BAa B MAKCHMATHA CTEICH
HaJTYHaTa My6IuiHO HabmofaeMa MHGOPMAIMA M PEC. — 13 MHUHUMH3MDA M3M0JI3BaHETO Ha HeHaGmojaema HHGOPMALA.
Jlpy’KECTBOTO H3MON3BA U TPUTE AOMYCTHMH ONXO/A, Na3apHIs, IPUXOJHAA M Pa3XOHHs TOIXO, KATO Hali-4eCTO PIIaraHuTe
OLIEHbYHH TEXHUKU Cca Ma3apHUA MMOIXO,.

CrnipaBe/uniBaTa CTOMHOCT Ha BCHYKH aKTHBM M TTACHBH, KOUTO CE OLEHSBAT H/WJM OTOBECTARAT BHB (PMHAHCOBUTE OTHETH IO
CTIpaBeUINBA CTOMHOCT, CE KaTEropu3upa B pAMKUTE Ha CJle[IHATa HepapXHsi Ha CIpaBeUTUBUTE CTOMHOCTH, 2 HMEHHO:

Hupo 1 — Kotupanu (nexopurupaHm) nasapHy [IEHH HA aKTHBEH [1a3ap 32 WICHTHYHH aKTHBY WIH [IACHBH;

HuBo 2 — OueHbYHH TEXHUKH, IPH KOMTO CE H3MI0/I3BaT BXOAILH JAHHH, KOWTO Ca PAa3MYHM OT JMPEKTHO KOTHPAHH LEHH, HO ca
TPSKO MM KOCBEHO JOCTBIIHU 32 HabMtO/ieHue, BKJI. KOTaTO KOTHPAHHTE LICHH ca 0GEKT HA 3HAYMTENHH KOPEKLIMH; 1

Hueo 3 — OuenbuHH TEXHMKH, IPH KOHTO Ce H3MOJI3BAT BXOIALLM NAHHH, KOMTO B 3HAYHTEJHATA CH YaCT ca HeHabIII0 1aeMH.

3a Te3n aKTHBH U MACHBH, KOUTO Ce OLIEHSBAT N0 CTIPABE/UIMBA CTOMHOCT BbB (PHHAHCOBUTE OTUETH HA NOBTOpsieMa 6a3a, Ce paBy
NpeleHka KbM faTaTa Ha BCEKH OTHET Jajli € HeobXoauM TpaHcdep B HHBaTa HA HepapXys Ha CIpaBeAIMBaTa CTOMHOCT Ha NajeH
AKTHB WJIY NTACHB B 3aBUCHMOCT OT Pa3NoNiaracMUTe M W3MOJI3BaHUTE KbM Ta3M JaTa BXOIAIM JaHHU.

B [IpysxecTBOTO ca pa3paGoTeHH BHTPEIIHY NPaBUIa ¥ IPOLETYPH 110 H3MEPBAHETO Ha CTIPABELIHBATA CTOMHOCT Ha pasIYHuTe
BHJIOBE aKTHBU U MTACHBH.

3a onpejendHe Ha CIpaBe/IMBaTa CTOMHOCT Ha HHBECTHIMOHHATE AMOTH CE U3TON3BA EKCTIEPTH3aTa HA BHHIIHH JIHLEH3APaHH
OLICHUTEIH.
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6. IIPUXOJJHU OT AOT'OBOPH C KJIMEHTH 2020 2019

XUa. 8. X1, J16.
puxonu ot HaeMu 150 2539
ITpuxonu oT KOMILIEKCHH OU3HEC YCIIYTH 352 282
ITpuxony OT XOTENCKO HaCTaHsBaHE 601 755
TTpuxodu om npodasicba na cmoxu om xomen 161 295
Omuemna cmotinocm Ha npodadenu cmoxu 94) (146)
Ilewan6a ot mpoxax6a Ha CTOKH 67 149
OO6wo npuxoau ot aeiiHOCT: 1170 3725

IIpe3 2019 r. e npekpaTeHa NeHHOCTTA 110 NPEOTAABAHE IO/ HAEM U YIPaBJIEHHe Ha GH3HEC CTPaja M € HACOUeHa
KBM NpeJIoCTaBsHE Ha KOMIUIEKCHHM OM3HEC yCITYTH Ha MaJIKM M CPE/IHH NIPEANPHATHS M KOPIIOPATHBHM KIIHEHTH,
karo npuxoaure npe3 2020 r. oT To3u BUA ASHHOCT B pasMep Ha 352 XWIL.JIB. BKIIOYBAT:

v Ousnuecko apxupupae - 182

v" CueToBOIHO 06CTyKBaHE — 99 XHILIIB.

v' AIMHHHCTpHpaHe Ha MepcoHan ¥ o6paboTka Ha paboTHH 3aruiaTi — 43 XUiL.jB.

v BM3HeC KOHCY/ITALUH, B T.4.. KOHCYJITAIlMHM MO (PUHAHCHPAHE HAa KOMIAHHH,

KaKTO M I0CJIeIBaIlo obCTyKBaHe Ha 3aeMH — 24 XHJL.JIB.

V' JlenOBOJHH YCIIYTH — 5 XHILIIB.

7. IPYTH IOXOIH/ (3ATYBH) OT IEMHOCTTA,

HETHO
2020 2019
Xun. 1e. Xwr. 1.
Ilprxoaum ot nponax6a Ha ABArOTPaiHA AKTHBM - 533
Banancosa cmoiinocm na npodadenu axmusu - (532)
Iewan6a ot npomax6a Ha OBITOTpaiH aKTHBU - 1
Hpyru noxonu 56 37
JbpxaBHa oMo Msipka 60/40 161 -
O61o: 217 38

Espoxotenc EAJl, xkaunuaaTcBa B AreHUMATa [0 3a€TOCTTA 3a M3IUIALIAHE Ha KoMreHcamuy 3a 21 6pos paGoTHHUM H
CITy>KUTEIH Ha IPY)KECTBOTO 3a MEePHO/a HA H3BLHPEAHOTO IIOJIOKEHNE U H3BBbHpEHATA eHHAEMIYHA 00CTaHOBKA 110 peaa
Ha [IMC 55/30.03.2020 r. Msapkata 60/40.

8. PA3XO/U 3A MATEPUAJIH 2020 2019

XWi. 1. Xun. ne.
IIpupozen raz 36 63
En.eHeprus 38 45
Koncymatusu no o6¢n. Ha crpana 17 18
HnBenTap 17 23
Koncymarusu 8 13
Bona 5 5
Jpyru 23 30
O6wo 144 197
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9. PA3XO/IM 3A BHHIIHU YCJIYTH

2020 2019

XUn. 8. Xun. ne.

Pa3xonn 3a HaeMu 10 2527
Komucuonnu 21 38
ITpane Ha 6enso 20 30
Pa3sxonu 3a nomaprxkka Ha crpana 18 30
3acTpaxoBKU 15 35
Typuctudaecku 1aHbK 14 21
TpancniopThu pazxonau 17 29
KoncynTanTcku, 0IUTOPCKH, OPHAMYECKH 15 11
baHkoBu Takcu 11 66
JIaHbBK CTpajid U Takca cMeT - 20
JloroBop noyucreane - 85
Oxpana - 82
JIpyTH BBHIIHU YCITyTH 43 91
O6mo 184 3 065

Pasxonure 3a Haemu 3a 2019 r. B pasmep Ha 2 527 XWILJIB. ca 110 JOTOBOP 32 HAEM Ha CTpaja, KOWTO € MpeKpaTeH Ipes3
2019r.

10. PA3XO/IA 3A ITIEPCOHAJ

2020 2019
Xun. ne. Xun. ne.
Pasxonu 3a 3amiatu 654 648
Pasxoau 3a ocurypurerHu BHOCKH 108 113
O6mo: 762 761
11. APYT'M PA3XOIU
2020 2019
Xui. ne. Xun. ne.
Obesyenka 3a ouaxeany kpedumnuy 302ybu 97 102
Bvscmanosena obesyenxa 3a kpedumnu 3azybu (63) 27
HeTHo u3MeHEHYEe Ha MPOBH3MATA 32 00€3LEeHKa 32 KPEOUTHH 14 75
3ary6u
Hpyru pasxoan 50 27
Oo6wo: 84 102
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12. PAHAHCOBH NPUXOJU/(PA3XON), HETHO

2020 2019
12.1. ®uHaHCOBU NPHUXOAH: Xun. ne. XUn. 8.
HeTHn neyanbu ot onepanuy ¢ GHHAHCOBY aKTHBH, OTYUTAHH 10
CIIpaBeJIMBa CTOMHOCT NMpe3 nevanbure U 3arybure 2292 1285
ITpuxonu ot nuxBu 9 368

IIprxo[u OT OLICHKH 10 CIIpaBe UIHBA CTOMHOCT Ha (PUHAHCOBH

aKTHMBH, OTYMTAHH TI0 CIPABEIIHBA CTOMHOCT Tpe3 TeYanounTe u

3aryouTte 13 31
Ilpuxony oT TUBHAESHTH OT KAlNTAJIOBH HHCTPYMEHTH, OTYUTAHU

KaTo (PMHAHCOBH aKTHBY 10 CIIPABE/UINBA CTOMHOCT MpPE3

nedayibure u 3aryoute - 2
O6uo: 2314 1686
2020 2019
12.2. ®uHaHCOBU pa3xoau: Xun. ne. XUun. 8.
Pasxonu 3a TUXBY N0 32€MU, OTUATAHH IO AMOPTH3NUPaHa CTOMHOCT (357) (531)
- ObnuranMoHHH 3a€MHU (300) (250)
- IlomydeHu 3aeMu OT TpeTH JIHHA 57) (281)
Pasxonu 3a 1MxBY N0 TU3UHIOBU IOTOBOPH 30) 21
Pa3xoau oT OLIEHKH 0 CHpaBeIHBa CTONHOCT Ha aKTUBH a3) (114)
OTYMTAHH 11O CMIPABEUINBA CTOMHOCT Ipe3 MevabuTe U 3aryoure
Hernn 3ary6u ot onepaiyuy ¢ GMHAHCOBH aKTHBH 22) &1
Hpyru ¢puHaHCOBU pa3xonu 8) (11)
O6mo: (430) (758)
13. AHBECTULIMIOHHA UMOTH 31.12.2020 31.12.2019
Xun. ne. Xun. n8.
Cagapo na 1 sanyapn 5 884 5512
OueHka 10 crpaBeU1iBa CTOMHOCT KbM 31 mekeMBpH,
OTYETEHA B OTYECTA 3a Ne4aIOUTe UK 3arybure u
JIpyTHs BceoOxBaTeH A0XO0N - 372
Canpo Ha 31 nexkeMBpH 5 884 5 884

WHBECTHIIMOHHATE MMOTH IPEACTABIIABAT 36MH M crpaid. OLeHKaTa Ha ClpaBeIMBATa CTOMHOCT Ha MHBECTHLHOHHUTE
AMOTH € Kareropusupana B HMBo 2 0T fiepapxusaTa Ha CHpaBeWIMBHTE CTOMHOCTHM, KOETO BKITIOYBA H3IIOJI3BAHETO HA
XHIIOTE3H, Pa3uyHy OT 00gBEHH (HEKOpHTMpaHHU) LCHM Ha aKTHBEH Ia3ap 3a MAEHTHYHHM aKTHBM, KOMTO ca HabuogaeMu
TPSIKO WK KOCBEHO. OCHOBHATA TEXHUKA 32 OLICHABAHE Ha CIIPAaBeIMBATA CTOWHOCT € M3II0JI3BAHETO Ha CPaBHUTEIEH METO]
(MeTon Ha mazapHuTe aHan03y). CPaBHUTEIHHUAT METO/] H3IIONI3BA POJIAYKHU IEHH HA KBAIPATeH METhP Ha CPABHUMH HMOTH
€ NM0JI0GHO MECTOTONIOKEHHE, KOHTO Ca KOPHUTUPaHH MO OTHOLIEHHE Ha KOMYHUKALIMSA M II0A00PEHHS, KAKTO U 10 OTHOIICHHE
Ha ToJieMHMHa Ha MMOTa. Kil04oBM NpeAnonoxeHus, TakiBa KbM KOMTO Bb3CTaHOBUMATa CTOMHOCT HA 3EMHTE € Haii-
YyBCTBHMTE/IHA, Ca CBbP3aHU C Na3apHUTE NMPOJaXKHH [IEHH 32 KB.M.

3a MHBECTUITHOHHUTE HMOTH € y4yp€acHa NOroeOpHa UII0TEKa B Moja3a Ha 6aHKa 1o JAOroBOp 3a NpeAoCTaBCH 6aHkoB KpeanuT
Ha TpeTO JuLeE.
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14. UMOTHU MAIIINHU U OGOPYJIBAHE

AKTHB ¢ Mamuun, Pa3xoau no PeMoHT Ha O6mo
npaBo Ha ChOPBLAKEHHA H npnnoﬁusane HA€TH AKTHBH
NnoJ3BaHe oGopyaBaHe na JMA M APYTH
crpaad
XUn. 8. Xuj. J18. XU 18. Xun. 1. Xun. ne.
Omuemna cmoiinocm
Canpo nHa 01 ssnyapu 2019r. - 1077 5 1099 2181
Edexr ot MCDO 16 102 - - - 102
IMpuno6urn 632 118 12 36 798
Otnuicanu - (333) (12) (1122) (1467)
Cango na 31 gexemspn 2019 r. 734 862 5 13 1614
Hampynana amopmusayun
Caanpno na 01 ssnyapu 2019r. - 847) - (588) (1435)
Hauncnena amoptuzauus 3a roauHara (82) 42) - (72) (196)
Otnucana aMopTH3aLUs - 270 - 651 921
Canpo na 31 gexemspu 2019 r. 82) (619) - ) (710)
KBanancosa cmoiinocm na 31 dexemepu 2019z 652 243 5 4 904
Canpo Ha 01 suyapu 2020r. 734 862 5 13 1614
IMpnno6uru - 46 - 1 47
Otmicanu - - " % 2
Canpno na 31 aexemepu 2020 r. 734 908 5 14 1 661
Hampynana amopmusayus
Caapo Ha 01 sanyapu 2020r. (82) (619) - (Y) (710)
Hauncnena amopruszanus 3a ronnHara (109) (51) - 4) (164)
Ornucana aMopTH3aLKs B - - - -
Canpno na 31 gexemspn 2020 r. (191) (670) - 13) (874)
Banancosa cmoiinocm na 31 dexemspu 2020e. 543 238 5 1 787
15. PETYTALIUS 31.12.2020 31.12.2019
XUn. 78. Xui. ne.
Caapno Ha 1 sayapu 94 94
Cauno na 31 nekeMBpH 94 94

PokoBoacTBoTO Ha ['pynara e HanpaBuio HEOGXOAUMHTE TIPOLETYPH 3@ M3BBPINBAHE HA 3aAbJKUTEHUS TECT 33 06e3IeHKa
Ha IIPU3HATaTa B KOHCONMINPAHUS TOJMIIEH OTYET 32 (PMHAHCOBOTO CHCTOSHHE PEMYTAIHs OT NPHAOOUBAHETO Ha TBLICPHO
ApY*XeCTBO. 3a LeNTa € IPHETO, Ye BCAKO OTHAENHO JPYXKECTBO Ce SBSBAa B KAYECTBOTO Ha “06e€kT, reHepupanl MapudHH
NOTOLH .

Hanpagen e nonpoGen npernen Janu ca HaCTBIMIN CHOUTHA U QaKTH, IBABAIY Ce HHAMKATOPHU 3 IPOMEHH B HanpaBeHUTE
NPeANOJIOKEHI H ApelleHKH KbM 31.12.2020 r. B pe3yartar Ha HanmpaBeHHTe aHaAIN3U PLKOBOACTBOTO Ha 'pynara cuura, ue
HAMA JaHHY 3a oOe3leHKa Ha penyTalusiTa.
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16. T PI'OBCKHU U IPYT'U B3EMAHUA

31.12.2020 31.12.2019
Xwi. J18. Xun. ne.

BsemaHus 3a mokynka Ha QUHAHCOBH MHCTYMEHTH 2 650 -
B3emanus o1 KIHEHTH, HECBbP3aHH JIULA,
6pyTHa cyma npeau obesleHka 174 331
Ouaxeanu kpedumnu 3a2y6u u
3a2ybu om obe3yenka Ha Mvp208cKU 63eMaHUA (49) (103)
Biemanns ot KJIMeHTH 125 228
BsemaHus oT KINEHTH, CBBP3aHH JIUIIA,
OpyTHa cyma mpeu obe3leHKa - 42
Onaxeanu kpedumnu 3azybu u
3a2ybu om o0be3yenKa Ha MbP20ECKU 63eMAHUS - 5)
B3emaHnHusl OT KJIMEHTH, CBbP3aHH JIHIA - 37
Jluxsu no o6nuranyy, 6pyTHa CyMa npeau 06e3LeHKa 562 562
Ouaxeariu kpedumnu 3azybu om obesyenra (176) (87)
JIuxXBM no o6INrauun 386 475
IlpenocTaBeHH 3aeMH, HECBBP3aHH JIHIA
6pyTHa cyma nipeau obeslieHKa 71 398
Ouaxeanu kpedumnu 3azy6u u
3azybu om obe3yenxa Ha NPeAOCMABEH Y 30eMU HA HECBBLPIANU TUYA (59) (54)
IIpenocTaBeHH 3aeMH, HeCBHP3aHH JIMIIA 12 344
IpenocTaBeHu 3aeMH, CBbP3aHH JMIA
6pyTHa cyma npenu obesneHKa 9 132
Onaxeanu kpeoumnu 3a2ybu u
3az2ybu om obe3yenka Ha NPedOCMABEeH YU 3aemMu HA CELP3IAHY TUYA - 5)
IIpenocTaBen 3aeMn, CBbP3aRM JIHLA 9 127
B3emanus npuao6uTH o Lecuy, 6pyTHa cyma Ipeny obe3eHKka 20 32
Ouaxeanu kpedumnu 3azybu u
302y6u om 0be3yeHKa Ha 83eMaHUSL b3HUKHAU NO YeCUU (5) 1)
BseManus npuao6uTH no uecuu 15 31
ITpeamnarenu pa3xoau 5 18
Bsemane 1o npeaocTtaseHa [{spxapna nomoin Mspka 60/40 44 -
IIpenocranBeHy aBaHCH 12 8
JlvxBY 110 IPEAOCTaBEHU 3aEMH - 9
ITpenocraBeHu rapaniyu 5 6
JJC 3a Bb3cTaHOBSBAHE 5 1
O61u0 TeKYILIH THProBCKU U APYrH B3eMaHHUs 3268 1284

Ha 29.12.2020 r. I'puitnxayc Ilpomsptic A/l cKilouBa ZOTOBOpP 3a MOKYIKa Ha AANOBEe M3lafeHH oT Harmonanen
noroeopeH oA AKTHBA, KaTO B H3ITbIIHEHHE HA I0r0BOpa ca nnuaTeH: 2 650 XWLIB.

Ha 04.01.2021 r. ca npuno6Gutu 2 690355 6pos Ha cTORHOCT 2 650 XWL.JIB. €AMHMYHATA LIEHA Ha JAIOBETE € Ope/eneHa
Ha 6a3a crpaBe/UIMBaTa CTOMHOCT Ha KamuTana Ha DoH/a Ha JaTaTa Ha MPEXBLPISHETO.

KbM parata Ha u3roTBsHE Ha HUHAHCOBHA OTUET AANOBETE Ca MPOAAREHH M3LLIO 32 2 650 XMI.JB.

Hpe}.IOCTaBeHl/ITe 3a€Mp, B T.Y. HAa CBBbP3aHU JIHIIA Ca CbC CPOK Ha I1oracsBaHe 10 €4Ha rOAWHA W rOJMIIHA JHXBa OT 5,5%-
6,5%.

Bceuukn B3emaHus ca KpaTKOCPOYHH.

BcHuYKH THPrOBCKM M ApyrH (MHAHCOBH B3¢MaHHA Ha JIPYXECTBOTO ca NperjiedaHd OTHOCHO HACTBIMIM ChOUTHA Ha
HEH3MBIIHEHHE, @ 3 BCHYKHA B3EMaHHs OT KIMEHTH € IPHIIOXKEH ONMPOCTEH NOJAXO0, 33 ONPEeCIsHE Ha OYaKBAHUTE KPEAUTHH
3aryOM KpM Kpas Ha nepuoja.
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UzmeHeHueTo B pa3Mepa Ha KOPEKTHBA 3a O4aKBaHH KPEAUTHHU 3ary6n Ha B3€MaHuA OT KIUECHTH, HECBBbP3aHM JiMlla MOXKe
Jia 6pae NpeaCcTaBeHO MO CIIEAHUS HAUHUH:

31.12.2020 31.12.2019

XU, 6. XU, 16.

Cango xbm 1 ssHyapn 103 99
KopeKTuB 3a 0YakBaHH KpeUTHH 3ary6u - 29
Bh3craHoBsBaHe Ha 3ary6a oT 06e3ueHKa (54) (25)
Canno kM 31 fexeMBpu 49 103

UsmeHeHneTo B pa3Me€pa Ha KOPEKTHBA 3a OYaKBaHH KpCAUTHU 33.1')/6]/1 Ha B36MaHUs OT KIIUCHTH, CBbP3aHM JIHUIIa MOXe Jia
6b1e INPEACTABCHO 10 CIICAHHNA HAYUH:

31.12.2020 31.12.2019

XU 6. XU 6.

Canpo kM 1 sinyapu 5 -
KopekTHB 3a 09aKkBaHH KpeUTHH 3ary6u 5) 5
Cango kbm 31 nexeMBpn - 5

H3sMeHenneTo B pasMepa Ha KOPEKTHBA 32 04aKBAHH KPEIUTHH 3ary6u N0 MPeI0CTABEHH 3a€MH, BKII. CBbP3aHH JHLA U
JIXBY 110 o6nuranuyn Moke 1a 6be IpeacTaBeHo 10 ClIeAHUA HaukH:

31.12.2020 31.12.2019

Xua. 1e. Xu1. 6.

Canpo xbM 1 ssnyapu 147 79
KopekTus 3a 0yakBaHu KpeTUTHH 3ary6H 93 68
Canpo xbM 31 aekeMBpH 240 147

17. DPHHAHCOBU AKTUBH

KpaTKOCpO‘{HI/ITe (I)I/IHaHCOBI/l AKTHBH Npe3 NPEACTABCHUTE OTYETHH IICPHONY BKIOYBAT PpasIu4yHH UHBECTULIMW, KOUTO HE
OTrOBapAT Ha 6m3Hec MOza€Ia 3a cxﬁnpaﬂe Ha NOTOBOPHHUTE MAapU4YHH MOTOLMU, UNU I[py)KCCTBOTO € peIIMUIIO Ja M3MO0J3Ba
BB3MOXHOCTTa Oa macmbnunpa TC3HW aKTHBH KaTO TaxKHBa.

30.12.2020 31.12.2019

Xun. ne. Xun. ne.

bopcoBH KanuTaI0BY HHCTPYMEHTH 40 568

O6wo: 40 568
BopcoBHTe KaNMTAI0BH MHCTPYMEHTH BKJIIOYBAT:

bynnenn UuBecrmbuTe AJICULL - 530

Espoxonn Bwirapus AJT 38 36

Henta Kpenur AJICHUL] 2 2

O6wo: 40 568

Kpatkocpounure (UHAHCOBH aKTHBM Ca OlEHEHM IO CIpaBe/UINBA CTOHHOCT, ONpeNeleHa Ha 6asata Ha GOPCOBHTE
KOTHPOBKH KbM JaTaTa Ha (JUHAHCOBHA OTYET.

Ileyanbute u 3ary6ute ca npusHaTH B OT4ETa 3a NeuanGaTa Win 3ary6ata n Apyrus BceobGXBaTeH JOX0/ Ha pesl ,, OMHAHCOBH
pasxonu” u pef ,,ONHAHCOBH HPHXOIH”.

26



KOHCOJIIgIlPIPAH I'OAULIEH ®PUHAHCOB OTUET
HA ,TPUMHXAYC INPOITBPTUC” A
3a 2020 roguna

18. IAPUYHH CPEJCTBA U EKBUBAJIEHTH

31.12.2020 31.12.2019
Xun. 8. Xun. 718.
IMapuyny cpeacTBa Ha Kaca 54 47
IMapuunu cpeacTea Mo GaHKOBH CMETKH 164 99
IlapuyHu cpencTBa no CMETKH MPU HHBECTULIMOHEH NIOCPEHUK S 1
IMapuyHn cpeAcTBA H eKBUBAJIEHTH 223 147
19. COBCTBEH KAIMUTAJ 31.12.2020 31.12.2019
Xun. 18. Xui. n8.
OCHOBEH aKIIMOHEepeH KaluTal 2 850 2 850
HerHecen kanuTan (1420) (1 420)
Pesepeu 28 28
Henoxpurtu 3ary6u oT MUHAIIM FOIMHH (1 848) (2 536)
Texym gunancoB pesyinrat neyanta/(3ary6a) 1935 688
O61wo: 1545 (390)
20. 3BAABJIKEHUA 11O OBJUTAIIMOHHHA 3AEMU 31.12.2020 31.12.2019
Xun. ne. Xun. n8.
Hemerxywu
OOnuranus - riaaBHULIA - 6 300
- 6 300
Texywu
O6uyranus - rliaBHULA 6 300
O6nuranus - nuxea 36 36
6 336 36

Ha 14 Hoemspu 2016 ropuna I'puitexayc IIpomspric AJl € u3nano emucus obnurauuyu Ha o6ma cTolinoct 6,300,000 (wect
MUJIHOHA W TPHCTA XWiAAHN) JeBa. Emucusara e ¢ xon ISIN: BG2100017164. Bpost Ha usnagenute obauranmy € 6 300 (wect
XWIAOU U TPHCTA) C HOMHHATHA cToitHocT 1 000 (xunana) ieBa 3a cpok oT 5 roguHy. [TaBHHIATA 10 OGNUrayuaATa € NAaTHMa
Ha JaTaTa Ha NOCIEHOTO JUXBEHO MiallaHe, a MMeHHO Ha 16.11.2021 r.

JluxBuTe NO 06NIMralMKTe CE H3ILTALLAT Ha BCEKH LIECT MECELa, CYMTAHO OT JaTaTa Ha U3 aBaHe Ha eMUcHATa. HOMUHATHUAT
FOIUILICH JIMXBEH NMPOLEHT € GukcupaH B pasmep Ha 4,75%.

Beuuky rratianys no eMUCHATa ce U3BBPIUBAT B JIEBOBE U ce o6CiyxBsar ot Llentpanen Henosurap AJl. Usnaganarta emucus
obyuraums € BnucaHa B peructspa no un 30, an 1, T 3 or 3K®H, Bogen ot KOH, ¢ uen ThPrOBHS Ha PEryaupaH nasap ot
16.05.2017T.

O6nuraunonnus 3aem e oGe3NeyeH CbC 3aCTpaxoBaTeNeH AOToBop ,,OGNHTALMOHEH 3aeM“, KOWTO € CKIHoUYeH MEXTY
CMHTEHTa, KaToO 3acTpaxoBall H ,,3aCTPaxOBATENHOTO IpyXKecTBO ,EBpomHc AJl, karo sacrpaxopaTel, B IoI3a Ha
06/IMrauMoHepHTE, KaTo 3aCTPax0BaH, ¢ MOKpyTHe Ha 100% Ha pHCKa OT HeTUTalaHe OT CTpaHa Ha EMUTEHTa Ha KOETO M Jia e
H BCSKO ©[IHO JIMXBEHO MIIalllane W/ WM TIABHUYHO IUIAllaHe, ¢ ACHCTBME Ha MOJMLIATA 10 JaTaTa HAa OBJIHO MOraciBale Ha
o6NurauoHHNS 3aeM.
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21. 3AABJKEHHAS IO JJUSUHT'OBU J1OTOBOPU 31.12.2020 31.12.2019

XHJL. JIB, XHJL JIB,
3anb/KeHHs 1O JTU3MHTOBH JIOTOBOPH — HETEKYIL@A YacT 503 574
3axbIHKEHNUA 110 TU3HHTOBH IOTOBOPH — TEKYINA YacT 70 102
3aabKeHs 10 JIM3HHTOBH A0TOBOPH 573 676

I'pymata HaeMa 4acT OT crpaja, KOATO WM3ION3Ba 3a opuc W apXxuBHM NoMeleHus. C M3KIIOYEHHE HAa KPATKOCPOUHMTE
AOTOBOPH 32 JIU3UHT 1 IN3WHIa HA AKTUBM C HUCKa CTOMHOCT, BCEKH JI3HHT Ce OTpa3sABa B OTYETA 38 PUHAHCOBOTO ChCTOSHHE
KaToO aKTHUB C NPaBO Ha MOJ3BaHE U 3albJDKEHUE [0 JIM3UHT. [IpoMeHNUBNTE TH3UHIOBH TIALIAHHUS, KOUTO HE 3aBUCAT OT
HHIEKC UK IIPOMEHIIMBY [POLEHTH Ce M3KINOYBAT OT MHPROHAYAITHOTO OLCHABAHE Ha IACHBA 1 aKTHBA IO JTU3uHra. I pymaTa
knacuduiMpa akTHBUTE CU C TIPABO Ha IOJI3BAHE II0 MIOCIIEA0BATENECH HAYKMH B CBOUTE MMOTH, MAIIHHH 1 ChOPHKEHIA (BIXKTE
noscHeHue 14).

Bcexu TM3HHT OOMKHOBEHO Hajlara OrpaHHYCHHE, e aKTUBUTE C MPABO Ha MOJI3BAaHE MOTAT Aa GBJAT M3MOJ3BAHH CaMo OT
HpyxecTBOTO, OCBEH aKo JIpy*ecTBOTO HMa JOrOBOPHO MPABO [a NPEOTIAaBa M0 HAEM aKTHBA Ha TPETO JuIe. JIM3HHrOBHTE
AOTOBOPH WM He MoraT na 6b1aT OTMEHEHH, WM MOraT Aa ObJaT OTMEHEHHM CaMO IIPH 3aMNallaHe Ha 3HAYMTENHH CaHKIUH
3a MpeACpOYHO NpeKkparsaBaHe. HAKOW JM3UHTOBH JOTOBODH ChIBPAKAT OMLMA 32 YAbKABaHE HA JTHU3UHTOBUS IOTOBOP 3a
ciieziBalll CpoK. JIpyxecTBoTO HsiMa IpaBo 1a MPOABa WA 3ajlara HaeTUTe aKTHBY KaTo o6e3nedenue. CHIIacHO JOroBopa 3a
MHU3UHT Ha OGHUC ¥ apXHMBHM MOMEIIEHHS, [pyKecTBOTO TpAOBa Ja MOAIbPXKA HAETUTE MMOTH B 106PO CHCTOSAHHE M [ BhPHE
HUMOTHTE B MPPBOHAYATHOTO MM CHCTOSHME CIEX H3THYaHEe Ha IM3HHTOBHA J0TOBOD. JIpYXKECTBOTO € IIBKHO Jia 3aCTPaxoBa
HACcTHTE MMOTH, MAIIMHH 1 CbOPHKEHHUS H Ja 3aI1alla TAKCH 3a TIOJPHKKA B ChOTBETCTBHE C JOTOBOPUTE 3 JIH3MHT.

BbaemyTe MUHMMaJIHY JIM3UHTOBH Iainanus kbM 31 nekemepu 2020 r. ca KakTo ciieBa:

ﬂ'l:.l'l)KPIMH MHHHMAJIHM JIN3HHTOBH NJIAIUAHHUSA

Jo 1 1-2 2-3 3-4 4-5 Crnen 5 Oo6mo
roauHa TOAUHHA TOIMHH TOAVHHA TOJUHH TOIMHH
XWI. JIB.  XWIL JIB. XWL JIB.  XWIL JB. XWI. JB. XUJL JIB. XHIL. JIB.
31 nexemBpu 2020 .
JIM3WHrOBY MiamaHug 95 87 80 80 80 272 694
DUHaHCOBH pa3xou (25) 25) (20) a7 (13) @21 (121)
HetHa HacTosima cToMHOCT 70 62 60 63 67 251 573

JIN3uNroBy MJIaliaHus, KOUTO He Ce NPH3HABAT KATO NACHB

HApyxecTBOTO € U36paino 1a He MpH3HABA 3a/Ib/DKEHHE 110 IN3UHTOBY JOTOBODH, aKO T€ ca KPaTKOCPOYHH (JIM3UHTH ¢ 0YaKBaH
CpOK OT 12 Mecela WK MO-MaJKo) MM aKO Te Ca 3a HAaéM Ha aKTHBH C HWCKAa CTOMHOCT. IlnaliaHus HalpaBeHH 110 Te3H
JH3MHTOBH JIOTOBOPH Ce€ MPH3HABAT KATO pasxoA Mo JHMHEHHWs Merod. B HONBIHeHME, HAKOM NPOMEHIHBM JIM3MHIOBH
TallaHKs He Morar ia 6b1aT NpU3HABAHU KAaTO JIM3HHIOBU NIACHBU U Ce MPU3HABAT KAaTO Pa3Xo/] B MOMEHTA HA Bb3HUKBAHETO
M.

Pasxonute 3a NMXBH MO NM3MHIOBH JOrOBOPY, BKJIIOYEHH BBB (MHAHCOBMTE PasXOAM 3a roAMHATa, NPUKMOYBAma Ha 31
aexkemBpu 2020 ca 30 xmn.ng. (2019: 21- xun.as.).

OO6wwMAT U3X0 ALl NAapHYEH MOTOK 33 JIM3HHIOBH IOTOBOPH 32 roAMHATa, IPUKIo4Bama Ha 31 nekemspu 2020 T. e 128 xim1.
nB. (2019: -94 xm. 51B.).

I[Ol'l'bJ'IHPITCJIHa I/IH(I)OpMaI.lI/Iﬂ 3a BUOBETE aKTUBU € NPaBO Ha NMOJI3BAHE € NPEACTaBEHa B NOSICHEHHE 14.

22. TBPTOBCKHU U IPYTU 3AABJIKEHUA 31.12.2020 31.12.2019
XA N8. Xui. n8.

Hemexyuu

ToHproecku 3aeMu, HeCBBpP3aHH LA 1 005 1 099

O6mo HeTeKyLH 3aAbJIKEHHUS 1005 1099

Hertexyiuure 3aemu B pasmep Ha 1 005 XWLJIB. ca cbc CPOK Ha noracseae 2022 romvHa 1 IMXBEH NPOLEHT oT 4-4,16%
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Terxyviu 3a0wancenus

3agbmKeHus N0 NOMyYEeHH 3a€MH, HECBbP3aHH JInLa 121 501
3amb/KeHHs N0 HOMy4eHH 3aeMH, CBbP3aHu Juua (TIoACHeHue 23) 172 161
3amb/DKeHHs 10 NpUAOOVBaHE HA YUHAHCOBY AKTHBH 372 266
3abDKCHUS KbM OOCTABYMIM M KIMEHTH 85 125
3aabIDKeHHUs KbM MEPCOHAT 40 61
3aabIDKEHHS 32 3aCTPAXOBKH 9 17
3aIbIKEHUs] KbM OCHTYPHTENH 15 23
3agbKeHus 3a JaHbIH 17 15
Ionxy4yenn rapanuum 1 -
JApyru 3aabokeHus 14 3
O010 TekyIH 3aAbJKEHHS 846 1172

TekymuTe 3aeMH ca ¢ IMXBEH MPOLIEHT 5,5 - 6% W CpOK Ha NoracsABaHe A0 €IHa TOHHA.

3agbmxenuero keM 31.12.2020 r. B pasmep Ha 372 XWiLJB. € 1o xorosop oT 2020 r. 3a nokynka Ha 60000 6p. akuuu oT
KanuTazia Ha Ipy»KeCTBO, YHETO KalHTAIUBY MHCPYMEHTH ca GopcoBo Thpryemu. KbM farata Ha M3roTBsiHe Ha (PUHAHCOBUS
OTYET 3aIbDKEHHUETO € U3ILUIO [TOTaceHo.

23. ONMOBECTABAHE HA CBbP3AHH JIULIA

Kpatina xomnanus- maiika
Kpaiinata xomnanus-matika Ha JIpyxecrsoto € Xaii Peiit EOO]]

Kommnanus — matixa
KAMAJIUS TPEUJIUHT JIMMUTU]L — Ma)kopHTapeH coOCTBEHHK Ha kanuTana ¢ 81%.

JBIuepHO NpeanpusTHe
Espoxotenc EAJI — rp. Camoxoe, KK Bopogew, Xoren Ena

Jlpyru cBbp3aHu Julla;
Erponan AJl, Cuntetuxa AJl, Vanasp I'pyn AJl, UCY Ceeru I'eopru EOOJT, YT Ceetu I'eopru EOOJI, O6pa3oBaTeiHo-
cnopred kommnexc Jlosenen EAJ], bensun EOO/], EBporpbk EOO/I, ca cBbp3anu Jiniia oA o611 KOHTPOI.

Cae/iku cbe CBbP3aHHU JIHLA, IIpuxoam ot
OTPa3eHH B 0TUYETA 32 BC€OOXBATHHS JOX0A npogaskou
XWI. JIB.

Hpyru cBbp3any nuua (o o611 KOHTPO)

Cunretnka AJl 2019r. 25
CuHretuka AJ] 2020r. 19
Banuapoe busnec Lientsp EOOJT 2019r 706
Bannapos busnec llentsp EOO/I 2020r 18
OCK JIO3EHEIl A 2019r 2
OCK JIOSEHELL AT 2020r -
Kamanus Tpeiinuar numMutin 2019r. 30
Kamanus tpetinunr numurtig 2020r. -
O61mo 3a 2019 2019r. 763
O6ui0 3a 2020 2020r. 37

29



KOH‘COJII‘/},Z(I/IPAH IF'OJUIIEH ®UHAHCOB OTUYET
HA ,, TPUMHXAYC NNPOIIBPTUC” AT
3a 2020 roanua

Caenku ¢be CBbP3aHR JiULA, OTPA3CHHU B OTUETA 32
q)l’lHaHCOBOTO CbCTOAAHHE

Hpyry cebp3any 1uua (noa o611 KOHTPo)
CuHtetuka A/

Cunretnka AJl

OCK Jlozenen AJ]

OCK Jlozenen AJl

Banuapos Busnec Lientsp EOOJT
Banuapos busnec Lientsp EOO/T
Xati Peiir EOOJ]

Xaii Peiir EOOJ]

Kamanus tpeiiguar numMatua
Kamanus Tpeiiquar nuMuTH
O6wmo 31.12.2019

O6wo 31.12.2020

Caenku cbe CBLP3aHH JIMLA,
OTPa3€HH B OTYETA 33 NAPUYHHTE MOTOLH

Jpyru cebp3aHu JIHIa
Kamanus tpeitnunr mumMutun
Kamanus Tpeiimusr numMuTu
Xati Peiir EOO]T

Xait Peiir EOO]T

OCK Jlozenen

OCK Jlozeren

Banuapos Busrec Llentsp
Banuapos Busnec LlenTnp
O6mo 31.12.2019

O6mo 31.12.2020

Vcnosus Ha CACJKUTE CHC CBHP3aHU JIHLA

2019r.
2020r.
2019r
2020r
2019r
2020r
2019r
2020r
2019r.
2020r.
2019r.

2020r.

2019r.

2019r.

2019r
2020r
2019r
2020r
2019r
2020r

2019r.
2020r.

B3emanus ot
CBBbpP3aHM JduNa

3aabKeHH KbM
CBbP3aHH JINLIA

XWJI. JIB.

XHWII. JIB.

- 116
1
154
- 131
- 47
9 10
9 9
164 141
9 172

IocThLIIEHUA TTO

ILmamanus no

3aeMH 3aemMH
XHJL. JIB. XH. JIB.

- 28

550 425

166 120

10 10

1 -

300

- 133

560 763

167 253

Iponax0OuTe Ha ¥ MOKYNKWTE OT CBBHP3aHM JIMLA CE M3BBPILIBAT IO IOTOBOPEHH LEHH. HemsabkeHHTe cania B Kpas Ha
neproa ca HeoGesreueny, 6e3MuXBenH (C M3KTIOYEHHE Ha 3aeMITE) M YPEXKIAHETO UM Ce M3BBPINBA C MAPHUHH CPeCTBA. 3a
B3¢MaHMATA OT WJIU 3aAbJDKEHUSATA KbM CBBP3aHH JIMIA HE €A NPEJOCTABEHH HIIH NONyYeHU TapaHIIAL.

24. KATETOPUH ®UHAHCOBU AKTUBH U ITACHUBH

BanancoBute croiiHocTy Ha (bHHaHCOBI/ITe AKTHBH M IIaCHUBU Ha pr)KeCTBOTO Morar aa 6baar NpeaCcTaBCHU B CIICAHUTE

KaTeropuu:
DHUHAHCOBH AKTHBH

HbIroBy HHCTPYMEHTH 110 aMOPTH3HPAHa CTOMHOCT:
IIpenocraBenu 3aemMu
THProBcku U ApYru B3eMaHUs
B3emaHus OT cBbp3aHH Julla
ITapu 1 mapuiHY €KBUBAIEHTH

®HHAHCOBM aKTHBH 11O CIIPAaBEAIHBA CTOWHOCT IIpe3
nevanbata u 3arybaTa:
KanutanoBu HHCTpyMeHTH

IMosicnenne

2020
XHJL. JIB.

400

2 859
9

223
3491

40

40

2019
XWJL. JIB.

819
259
173
147
1398

568
568
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DHHAHCOBH MACHBHU TIlosicuenne 2020 2019
XHJI. JIB. XHJI. JIB.

DUHAHCOBU ITacHBH, OTIUTAHH 110 aMOPTHU3UpaHa CTOMHOCT:

OO0nuralioHHY 3aeMH 6336 6 336
3aAbIDKEHUS 110 JTA3HHTOB JOTOBOP 573 676
ITomyuenu 3aemu 1005 1 600
TBproBeky U APYTH 3aAbIDKEHUS 671 394
3anbIKeHUs KbM CBBP3aHH JHIa 172 161

" 8757 9167

Bmxre noscHenue 5.15 3a uHGOpMalKs OTHOCHO CYETOBOJHATA NOJNHMTHMKA 32 BCSKA KATEropusi GMHAHCOBM HHCTPYMEHTH.
MeroaurTe, H3N0/I3BaHK 32 OLIEHKA Ha CTIPABEJUTMBHTE CTOMHOCTH Ha (pMHAHCOBH AKTHBY ¥ IACHBH, OTYMTAHM 10 CTIPABEIUIABA
CTOMHOCT, ca ONKMCaHU B Mpuoxenue 5.15. OnMucaHue Ha MOJMMTHKATA U LENUTE 32 yNpaBJieHde Ha pucka Ha JIpyXecTBOTO
OTHOCHO (PMHAHCOBUTE HHCTPYMEHTH € NPEACTABEHO B IPUIOXKEHHE 25.

25. IIEJIA A TIOJIMTHKA 3A YIIPABJIEHUE HA ®UHAHCOBUS PUCK

JpYXeCTBOTO € M3JI0XEHO Ha PA3NMYHM BHJOBE PHUCKOBE [0 OTHOLICHWE Ha (PUHAHCOBMTE CH HHCTPYMEHTH. 3a TOBEue
MHbOpMAaLKs OTHOCHO (MHAHCOBHTE aKTUBH U NIACHBH 10 KATErOpUH Ha JIpykKeCTBOTO BIDKTE NoscHeHHe 24. Haii-3HaunMuTe
(¥HaHCOBU PUCKOBE, HAa KOUTO € H3JI0XKEHO JIpYy>KeCTBOTO Ca Ma3apeH PUCK, KPEIUTEH PUCK U TMKBHIEH PHCK.
VYnpasneHueto Ha pucka Ha JIpyXecTBOTO ce OCBILECTBABa OT PbkoBOACTBOTO Ha JIpysectBoTo. IlpHOpuTeT Ha
PBKOBOJCTBOTO € 1a OCUTYPH KPATKOCPOYHHTE U CPEIHO CPOYHU NAPHYHN IIOTOLIM, KATO HAMAJIN U3/IaTaHEeTO CH Ha PUHAHCOBH
nasapy. J[barocpouHuTe pUHAHCOBM MHBECTHLIMH CE YIPABIIABAT, TaKa Y€ Aa HMAT ABJrOCPOYHA Bb3BPAIAEMOCT.
HpyKecTBOTO He Ce 3aHNMaBa aKTMBHO C ThPTYBaHETO Ha GUHAHCOBY AKTHBH 33 CHEKY/IATHBHH 11€JIH, HUTO ITbK M3aBa OMIUM.
Hait-chiiecTBeHnTe GQUHAHCOBH PUCKOBE, HA KOUTO € H3MOXKEHO JIpyXeCTBOTO, ca OMHUCAHH MO-A0My:

JInxBeH puck

JApyKeCTBOTO € U3JI0XKEHO Ha PUCK OT IPOMSIHA B Na3aPHUTE JIMXBEHU POLEHTH, OCHOBHO, 110 OTHOLICHHE KPAaTKOCPOYHHTE
U JBITOCPOYHH CH (PUHAHCOBM NACHBH C NPOMEHIHB (IUTaBaill) JNUXBeH IpoueHt. [lonutnkara Ha JIpyXecTBOTO € 1a
yTpaBJisiBa PasXOANTe 3a JMXBHM YPE3 M3NON3BAHE Ha (PMHAHCOBH MHCTPYMEHTH, KAaKTO C (MKCHpPAHW, TaKa M ¢ IUIABAIIH
JIMXBEHHU IIPOLEHTH.

BanyTeH puck

Ilo-ronsmMara 4acT ot CIOCIIKUTE Ha I[py)l(CCTBOTO CC OCBIICCTBABAT B 61>nrapcxn JicBa.

I'pynara ocbuiecTsaBa cBosiTa IeHHOCT B GBArapcKHu NeBoBe. PHKOBOACTBOTO CUMTa, Y€ B yCIIOBHATA Ha BanyTten
6opn M TpH (QUKCHpaH Kypc Ha JieBa CIIPAMO €BPOTO MNPEANPHATHETO HE € H3JIOKEHO HA 3HAYHTETHH
HeOaronpUATHY BIUAHUS Ha KoJebaHUATA BbB BTy THHA Kypc “NieB/eBpo”.

JIMKkBUAHNSA pHCK
JInKBUAHUAT PUCK NPENCTaBNsABA PUCKBT JIpYKECTBOTO 1a HE MOXe [a [IOTacd CBOUTE 3aIbikeHus. JIpykecTBOTO nocpelna

HyXCIMTE€ CH OT JHMKBHJHHU CPEACTBA, KaTO BHAMATEJIHO CIEAM MIALlaHKUATA MO MOTACHTENHUTE IUIAHOBE Ha MBJITOCPOYHMTE
(uHAHCOBH 32AbIDKEHHS, KAKTO ¥ BXOAALINTE M U3XOSLIY NaPUYHA IOTOLM, Bb3HUKBAIIH B XO/1a Ha OTIepaTHBHATA AEHHOCT.
Hyxpure OT TMKBUIHM CPEACTBA CE CNELAT 3a Pa3iM4uHU BPEMEBH NIEPUOIM - €XKEHEBHO H €XKECEIMUYHO, KaKTo ¥ Ha 6a3aTa
Ha 30-71HeBHN IpOrHO3H. HyXuTe OT IMKBUIHHM CPEACTBA B ABIrOCPOYEH IUIaH - 3a iepuoan ot 180 1 360 anu, ce onpenensr
MeceyHo. Hyxmure OT mapyyHy CpeNCcTBa ce CPaBHABAT ChC 3a€MUTE Ha PA3NOJIOKEHHE, 3a 1a GbAAT YCTAHOBEHN M3NHILIBLH
wii gedunuty. To3u aHanus onpezens NanM 3aeMHUTe Ha PasNONOXKEHHE IUE Ca JOCTATHUHM, 32 Aa MOKPHUAT HYXAMTE Ha
JpyXecTBOTO 3a nepuoja.

KbMm 31 nexemBpn 2020 . maziexcute Ha JOrOBOPHHTE 3aNbIDKeHNMs Ha JIpyKecTBOTO (ChAbPKALLM JIMXBEHH NIALIAHHA, KBAETO
€ IPWIOXKHUMO) ca 000011IeHH, KaKTO CleABa:
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Han 5

OcTaTb4eH cpoK Ha AKTHMBM H NIACHBU Jo 1 mecenn 0; 1 1:0a12 OF:; I“I:{O“s rOAMHH Oo6mo
kbM 31.12.2020 1. (xuJ1. J1B.) eeett A
AKTHBH
ITapyunw cpeacTBa ¥ NApUYHU EKBUBAJICHTH 223 223
B3emaHus npegocTaBeHd 3aEMH 80 80
Jluxeu 562 562
Topproecky u Apyru B3emMaHus 2 844 2844
O6110 aKTUBH: 223 3486 3709
IMacuBn Ho 1 mecen Orlpol2  Orlnos Han S O6wo

Mecena TOANHH TOAHHU
®dunancOBU TIACHEH, OTYETEHH 110 6629 1005 7 634
aMOpPTH3UPYEMa CTOMHOCT
3abIDKEHHA 10 JIM3UHIOBH IOTOBOPH 95 327 272 694
TBHProBcky U OpyTH 3abIDKEHHUS 471 471
OG0 nacuen 7195 1332 272 8799
HeTtHa napexHa paziuka 223 3 709) (1332) (272) (5009)

Kpeanten puck

KpenuTHuaT puck NpeicTapisBa pUCKBT JaJieH KOHTPAreHT fa He 3alUlaTH 3aJb/DKEHHMETO ch KbM I'pymata. I'pymata e
U3JI0XKEHA HA TO3U PHCK BHB BPB3Ka ¢ Pa3IMYHU GUHAHCOBH MHCTPYMEHTH - IIPEIOCTABEHH 3a€MH HA CBbLP3aHU U TPETH JIMIIA,
Bb3HMKBAHC Ha B3EMaHMA OT KIMEHTH, AENO3WpaHe Ha cpeiacTBa M Apyru. Msmaranero Ha I'pymara Ha KpeOuTEH pPHCK €
OrpaHHYEHO O pa3Mepa Ha fanaHcoBaTa CTOMHOCT Ha (MHAHCOBUTE aKTHBH, PU3HATH B Kpas Ha OTYETHUS NEPHOJ, KAKTO €
NOCOUYEHO NO-AONY:

2020 2019
XHJL. JIB. XL JIB,

I'pynu ¢uHaHCOBH aKkTUBH — 6aNaHCOBH CTOMHOCTH:
JILIIroBH MHCTPYMEHTH 110 aMOPTH3HPaHa CTOMHOCT 3429 1251
D1HAHCOBM aKTHBH 110 CIIPABEUIMBA CTOMHOCT Mpe3 meyaibara v 3ary6ata 40 568
BanancoBa cToiiHocT 3469 1819

AApY’KeCTBOTO PEIOBHO CIEMH 33 HEU3ITBJIHEHUETO Ha 3ab/KEHUATa HAa CBOM KIIMEHTH W JPYTM KOHTPAreHTH, YCTAHOBEHN
HMHAVBUIYAJIHO WIM Ha TPYNH, M H3MO03Ba Tas¥W HHPOpMallksa 3a KOHTpOJN Ha KpeauTHus puck. Korato pasxomute He ca
TNpeKaleHo BUCOKH, c€ HabaBAT M M3ION3BAT JAHHH 33 KPEAUTEH PEHTHHT OT BHHIIHM M3TOYHALM H/WIH GUHAHCOBH OTYETH
Ha KINEeHTHTe U JPYTuTe KOHTpareHTH. [lonutrka Ha JIpy)XecTBOTO € [a H3BBPINBA TPAH3aKLUH CaMo C KOHTPareHTH ¢ Jo65p
KpEIUTEH PEHTUHT.

Ilo oTHOLIEHHWE HA THPrOBCKMTE U APYTM B3eMaHHsA [IpyKECTBOTO He € M3JI0XKEHO Ha 3HAUMTENEH KPEIUTEH PUCK KbM HHUTO
€IMH KOHTPAreHT MM KbM rpyria OT KOHTPAreHTH, KOUTO HMAT CXOJHH XapaKTePUCTHKU. ThPTOBCKUTE B3EMAHHUA CE€ CHCTOAT
OT MalbK Opoii KIMeHTH B eHa MHAycTprK. Ha 6a3aTa Ha HCTOPHYECKM I10Ka3aTes, PbKOBOACTBOTO CUHTA, Y€ KPEAUTHATA
OLIEHKA Ha THPrOBCKH B3€MaHHA, KOHTO He €a C M3TEKBJ Nagex, € Ao0pa.

KpeautHuat puck 0THOCHO Napy ¥ NapHIHK €KBUBAJIEHTH, CPEACTBA Ha IAPUYHHS Nasap, Ce CYMTA 32 HECBIIECTBEH, Thil KATO
KOHTpareHTure ca 6anku ¢ 1o6pa penyTalys 1 BHCOKA BBHILHA OLEHKA HA KPEJAUTHHA PEITHHT.

CrpykTtypaTa Ha QHHAHCOBHMTE aKTHBH N0 (a3M U OTHOCHMATA KbM TAX 06e3LeHKa MOXKe Aa GbAe NPeCTaBeHa KaKTo CIeBa;
(DMHAHCOBH aKTHBH 110 aMOPTH3HPaHa CTOWHOCT
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Etan 1 Ertan 2 Etan 3 Bo3uukHaNu Han
MBPBOHAYAJHO Cb3AaIEHH
AKTHBH ¢ KpeIUTHA

obe3neHka

ITpenocraBenu kpeautu 80 - = -

TBproecku B3eMaHus 2 844 = - -
JInxeu 562

OuakBaHU KpeJUTHH 3ary6u (289) - - -

3197 - - -

26. YIIPABJIEHUE HA KATIUTAJIA

OcHoBHaTa LieJ Ha YIIpaBNeHHEeTO Ha kanuTtana Ha J[pyKeCTBOTO € Ja Ce OCUTYpH CTAabIIEH KPeUTEH PETHHT 1 KATIHTATIOBH
[IOKa3aTeNH, ¢ OrJIe/l NIPOAB/KABAMIOTO GyHKLIMOHUpaHe Ha GU3HeCa M MAKCHMH3UpaHe Ha CTOMHOCTTa MY 3a aKUMOHEPHUTE.
JpyXeCTBOTO yIpaBisBa KallMTAIOBaTa CH CTPYKTYpPa ¥ i M3MEHs, aKko € HeoOXONMMO, B 3aBUCUMOCT OT TPOMEHHUTE B

HKOHOMUYECKUTE ycnoBus. C ornen nojappkaHe WM HPOMsAHA HA KaNUTAIOBAaTa CH CTPYKTYpa, JpykecTBOTO MOXe Ia
KOpHI'Hpa M3IUIAllaHeTO Ha JUBMACHTY HA aKLHOHEPHUTE, Aa M3KyNU oOpaTHO COOCTBEHW aKkUMM, Ja HamaldM WIH yBEIHYH
OCHOBHMS CH KallUTal, Mo peineHue Ha akuuoHepute. IIpe3 2020 r., kakto u mpe3 2019 r., HIMa MPOMEHH B LICJIMTE,
TIOJIMTUKKUTE WK MPOIECHTE N0 OTHOIICHHME HA YIIPaBJIEHHETO Ha Kamutana Ha J[pyxectBoTo. [Ipennpuetn ca neiicTBusa B
MOJKpena Ha KanmuTana Ha JlpykecTeoTo npe3 2020r.

27. CbBUTHUSA CJEA JATATA HA OTUETA
He ca Bb3HWMKHAIM KOPHMTHpAlM ChOMTHA IIH 3HAYUTCIHY HEKOPUTHPALM CHOUTHS MEXAY AATAaTAa HA KOHCOIMIMPAHMS

¢uHaHCOB OTYET M JaTaTa Ha OTOPU3UPAHETO MY 3a M3ABAHE, KOUTO Jia U3UCKBAT JOITBIHATEIHO ONOBECTIBAHE MM KOPHKIIMA
BbB (PMHAHCOBHSA OTYET.

“ s \CBCTABHTEN: oeoeieeeeeeneenene varin

\
Cuexana I'eniea
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OTHET 3A NAPHYHHUTE NMOTOLM 11O NPEKHSA METO/1
(Ha KOHCOMUOUPAHG OCHOBG)

na [PMHHXAYC ITPOITBPTHC AJ]
EHK no BYJICTAT: 200923185
KbM 31.12.2020 1.

(8 xua.neea)

NMAPHYHH NOTOUH l\::]:a Tekyw nepuon Ipeaxoaen nepuon
a [ 1 2
A. Mapuvunu nemoyu om oneparmusna deitnocm
1. TTocTBINEHHsA OT KiHeHTH 3-2201 1 581 5181
2. [namanus Ha ROCTaBuHIM 3-2201-1 -521 -5 977
3. Tnalanus/oCThINeHHs, CBLP3anm ¢ (JMHAHCOBH AKTHBM, AbPIKaHM C Lel
THProBUs 3-2202
4. Tlnawanus, CBbP3aHN C Bh3HArpakCHNS 3-2203 -753 -551
5. lnatenn /Bb3CTaHORCHA JalbLu (03 KOPIIOPATHEEH JaHBK BHPXY 3-2206 -45 SF
6. I11aTeHn KOpPNopaTHBHI JaHLLKM BLPXY Neuandara 3-2206-1
7. lonyuenn nuxeu 3-2204
8. Inarenn GaHKOBH TAaKCH M INXBM BHPXY KPATKOCPOUHH 33CMH 3a 000pOTHH
CpeacTBa 3-2204-1
9. Kypcosu pasnuku 3-2205 -1
10. Jlpyru nocTbnienns /NIamanus oT onepaTieHa 1eiiHocT 3-2208 17 -127
Heren napuucn noTox o1 onepaTusua ieiinoct (A):|  3-2200 279 -1492
b, Mapuynu nomowu om uneecmuuuonna deitnocm
1. Tokynka Ha ABAroTpaiing akTHEH 3-2301 -42 -120
2. locTenaenns o1 npoaak(a Ha ILATOTPAHHN AKTHEN 3-2301-1
3. IlpesocTaBeHn 3aemu 3-2302
4. Br3cranopenn (nuiarenn) NPEIOCTABEHH 33€MH, B T.4. N0 ()MHAHCOB JIM3MHT 3-2302-1
5. [TosnydeHH IHXBH 110 NPe10CTABCHH 3aeMH 3-2302-2 16 2
6. [lokynka Ha HHBECTHIMN 3-2302-3
7. TlocTbnnenus o1 npoaaxoa Ha HHBECTHIIK 3-2302-4 155
8. [TosnyueHn JMBHACHTH OT HHBECTHLINM 3-2303
9. Kypcoeu pasiuku 3-2305
10. Jlpyru nocrbiieHus/ niaimanus oT MHBECTHUHOHHA JeHHOCT 3-2306
Heren notok oT muBecTHUNOHHA AckinocT (B):|  3-2300 129 -118
B. Hapuunu nomoyu om unancosa deiinocm
1. TlocThnneHns 0T eMHTHPAHE HA LEHHH KHIXKa 3-2401
2. [1nawanns npu 06paTHO NPUIOOHBAHE HA LEHHH KHIDKA 3-2401-1
3. IlocTenaenus ot 3aemu 3-2403 1028 8162
4. Ilnarenn 3aemu 3-2403-1 -1 000 -6 302
5. TlnateHn 3ab/KEHHA M0 JM3HHTOBH I0TOBOPH 3-2405 0
6. IlnateHn ANXBH, TAKCH, KOMHCHOHH 110 338EMH ¢ HHBECTHLHOHHO -306 -420
Npe/IHA3HaYeHHe 3-2404
7 . MI3nnateny AHBAIEHTH 3-2404-1 -52 0
8. Jlpyru nocThiienna/ niaWaHus oT pUHAHCORA ACHHOCT 3-2407 -2 =3
Heten napuuen noTok o1 punancosa aeiinocr (B):|  3-2400 =332 1437
I'. H3menenns na napHunuTe cpeacTea npes nepuoaa (A+b+B): 3-2500 76 -173
V1. Hapuunu cpedemea ¢ nawaiomo na nepuoda 3-2600 147 320
E. Hapuunu cpedcmea 8 Kpas na nepuood, € m.u.: 3-2700 223 147
HAJIMYHOCT B Kacata H no OAHKOBH CMETKH 3-2700-1
OOKHpaHH NapHYHH CPeACTBa 3-2700-2

3abenexka:

B kiemrama "!}U’ﬂif'”“t CREOCINGd 6 HAYaT1oMmaoe Ha nepuooa " ce nocmaes CIoioChma na ia napusHume CPeACIBd 8 HAYAI0INO HA CHOMEEIAama 2oouna.

JlaTa Ha cwcTasaHe:
Cuerasuren:

IMpeacrasnssauy/n:
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CIPABKA 3A B3BEMAHHSTA, 3A/ITL/IAKEHUATA U ITPOBU3IUHTE

na FTPUHHXAYC [TPOITBPTUC Al
EMK no BYJICTAT: 200923185
kbM 31.12.2020 1.

A. BSEMAHUSA (6 xun.ne6a)
NOKA3ATEH Koa na Cyma na Crenen Ha IHKBHAHOCT
peaa BICMAHHATA 10 1 roauuna Haa 1 roanna
a [ 1 2 3
I. HeBnecen kannraa 6-2010 0
I1. HeTeKYLIH THProBCKH H APYIH B3eMAHHRA
| B3eMaHHs OT CBBLP3aHH NPEANPHATHA, B T.U.: 6-2021 0 0 0
- IPEJIOCTABEHH 3aeMH 6-2022 0
- NpoJax0a Ha AKTHBH H YCIIYTH 6-2241 0
- IpYTH 6-2023 0
2. B3emaHHs OT NPeloCTaBeHH ThPrOBCKH 33€MH 6-2024 0
3. JIpyTH 1bArOCPOYHH B3EMaHHS, B T.4 - 6-2026 0 0 0
- (pMHAHCOB IH3HHT 6-2027 0
- IpYTH 6-2029 0
Beuuko za Il: | 6-2020 0 [ 0
IIL /lanbunn akTusy 0
AKTHBH 110 OTCPOYEHH JIaHBIIM 6-2030 0

IV. Texyuin TLproBeKH H_APYTH B3EMAHHA

1. B3eManug OT CBBP3aHH NpeNpHITHS, B T.4.. 6-2031 9 0 9
- [IPEJIOCTABEHHN 3aeMH 6-2032 0
- 0T npoaaxdH 6-2033 9 9
- IpyIH 6-2034 0

2. B3eMaHHa OT KJIHEHTH H JOCTABYHLN 6-2035 125 125

3. BaemaHHs OT NpeNoCTaBeHH aBancy 6-2036 12 12

4. BieManus OT NPENOCTABEHH ThPTOBCKH 3AEMH 6-2037 0

5. Cpaebun B3eMaHHus 6-2039 0

6. llpucbaeny BiemManus 6-2040 0

7. JlaHBUM 33 BL3CTAHOBSBAHE, B T.4.. 6-2041 5 0 5

- KOPINOPAaTHBHH JIaHBLIH BLPXY nevandara 6-2043 0

- laHbK BLPXY Jo0aBeHaTa cCTORHOCT 6-2044 5 5
- Bb3CTAHOBHMH JIaHBYHH BPEMEHHH PasiiHKH 6-2045 0
- IPYTH AGHDBUH 6-2046 0

8. Jlpyrn KpaTKOCPO4HH B3€MaHMS, B T.4.. 6-2047 3112 0 3112
= 110 JIMINICH M HAYETH 6-2048 0
- OT OCHTYPHTEIHHTE OpraHH3alHH 6-2049 0
- 110 peKIaMALIHK 6-2050 0
- IpYTH 6-2051 211E 3112

Beuuxo za 1V:|  6-2060 3263 [ 3263

ObUIO B3EMAHHS (1+1+T1+1V): 6-2070 3263 0 3263




b. 3A/ILJIKEHHSA

(6 Xu1.1e6a)

NOKA3ZATE TN Koa na Cyma na CTeneH Ha HIHCKVEMOCT Croiinoct Ha
pena 3ANBJKREHHETO | no | roanma naa 1 roauna abesneqenueTo
a 0 1 2 3 4
L. HeTeKylH ThproBCKH H APYIH 3a0bTAKEHAN
1. 3aABMKEHHSA KbM CBbP3AHN IIPEATIPHSTHS, B T.4. OT; 6-2111 0 0 0 0
- 3aeMH 6-2112 0
- IOCTABKH HA aKTHBH H YCJIYTH 6-2113 0
- JIpyrH 6-2244 0
2 ?a,:lm»ceunﬂ 110 NOJYHEHH 3aeMH KbM OaHKH H 62114 0 0 0 0
HeDaHKOBH (PJHHAHCOBH HHCTHTYLIHH, B T.4..
- OaHku, B.T.4.: 6-2115 0
- [IPOCPOYEHH 6-2116 0
- HeOaHKOBH (PHHAHCOBH HHCTHTYUHH, B T.4.: 6-2114-1 0
- IPOCPOYEHH 6-2114-2 0
3. 3anbmkenus no 3YHK 6-2123-1 0
4. 3anb1KeHHs 110 NONYMEHH ThPrOBCKH 3aeMM 6-2118 0
5. 3anbKeHHA 110 00IHralHOHHM 38EMH 6-2120 6 300 6300
6_JIpyru AbNrocpoUHH 3a1bIKEHHS, B T4 6-2123 1508 1508
- 110 (PHHAHCOB JIM3HHT 6-2124 0
Beuuwo za l: | 6-2130 7808 0 7808 0
I1. Jlanbunn nacusn
ITacuBH o OTCPOUEHH JaHDBUK 6-2122 0
11 Texymn ThproBCKH H IPYTH 38 ALK NS
1. 3a0B1%KeHHs KbM CBBP3AHH NPEANPHATHA, B T.4. OT: 6-2141 172 0 172 0
- I0CTABEHH AKTHBH H YCIIYTH 6-2142 0
- AHBHICHTH 6-2143 0
-JIpYrH 6-2143-1 172 172
2. f’iaﬂmme}mx 10 NONYYEHH 3aeMH KbM OaHKH H 62144 0 0 0 0
HeGaHKOBH (HHAHCOBH HHCTHTYLIHH, B T.M.
- KbM OaHKH, B T 4. 6-2145 0 0
- IPOCPOHEHH 6-2146 0
- HeDaHKOBH ()MHAHCOBH WHCTHTYLHH, B T.H, 6-2144-1 0
= [POCPOYEHH 6-2144-2 0
3. Texkyuia 4acT OT HETEKYLUHTE 3ab/IKEHHA: 6-2161-1 0 0 0 0
- no 3YHK 6-2161-2 0
- N0 00JIHrallHOHHH 3aeMH 6-2161-3 0
- 110 NoNY4EHH ALITOCPOHM 3aeMH OT Datikn u neGaukoBh | . o 0 0
(pHHAHCOBH HHCTHTYLIHH
- APYIH 6-2161-5 0
4. TekylUN 3a/IbIKEHHS: 6-2148 6566 0 6566 0
3anbIakeHHS 10 THPrOBCKH 3aeMH 6-2147 6406 6406
3a/bIKEHHA KBM JIOCTABHHIH H KITHEHTH 6-2149 85 85
3anbikeHHs N0 NOMYYEHH aBaHCH 6-2150 £] 3
3anbmkeHHs KbM NepcoHana 6-2151 40 40
J1aHBYHH 3a0BIKEHHS, B T.4. 6-2152 17 0 17 0
- KOPNOPAaTHBEH JaHbK BBPXY nevandata 6-2154 0
- laHbK BLPXY J0GaBeHaTta cToiHoCT 6-2155 17 17
- IPYTH AaHbLH 6-2156 0
3anbIKEHHS! KbM OCHIYPHTENHH NPeANpHATHA 6-2157 15 15
5. JIpyTH KpaTKOCPOUHH 3albIkKeHHs 6-2161 514 514
Beuuro 3a 111: | 6-2170 7252 0 7252 0
OBIHIO 3AIBJIKEHWUA (1+11+111): 6-2180 15060 0 15060 0
B. [IPOBH3HH (6 Xit1.16)
IOKA3ATEJIN B B masaned ) VBelHuenune Hamastenne Expam an
pena TOHHATA nepuo1a
a 8 1 2 3 4
1. TlpoBH3KH 3a NPaBHH 3a1bKEHHA 6-2210 0
2. [TpoBH3HH 33 KOHCTPYKTHBHH 3a/Ib/DKEHHS 6-2220 0
3. JIpyru npoBH3HH 6-2230 0
Odua cyma (1+2+3): 0 /] /] 0

6-2240

CueraButen;/
‘/
Ilpeacrapnasau/y:




D29 DE DIIDAUI DHE2EWO WEIDWOD NRRNWD291N NHhOd202190 1 HRodooNUDdY DH douspdpy

o AN
eHIY ppfodia

[1 BHEMOH)

IT0TY Pl

MR BIrAR.LOTad] |
(IALHERLIY))
OHEHRLOLD BH RIR]

‘DDA

2 DHCHHA HHHAR RHHDAWI2001Ch wn9DHCAundu ownox ‘vugmsndupady viscaraong

BXCHHM 3LHHHIN BH LIOHHOL)

EXCHHM JLHHHAN eH Hodg u rng

or 0 0 or 0 0 0.6 1T OT05-L | 1] viwda phiog
2 010¢-L TR Ta
0 [-010g-L HLHOWAALOHK HaodHeHU{ wIkdY w nanieandayy 9
0 800¢-L EMCHHN HHHIN nHaexda)] ¢
0 LOOE-L HUTIRIHITGO HHIELIQOD HHIUANEY]
L 900¢-L HUHTIRIHLQQ) *§
0 S00g-L MHIDIE HHIELIQ0D HHIUANEY] 7
or 0 0L6 1T 100¢-L HHIDIY |
EXHHNY HHHIN 8 HEHLME Ha0dHeHup mmiNa] ]

0 0 0 0 0 0 0 0ros-, |1 vwdo vhiagy
0 6E0€-L TG Ta
L 9£0¢-L EMCHHN HHHOTT HHaexda)f ¢
L 1-620¢-L HHTIEIMIFQO HXOHHITIOO
.. St0e-L ChL g CHHTIBIMIQ() ‘7
L 1€0t-L UHTINY |
BMCHHM HHHAN 9 HAHLINE HE0JHEHHD HIANILIY ']

L 9 s v ¢ [4 I 0 e
f8-5+1) el L IMHIKHIrIAL LIOHHOL) HWaAd HHEeg0dM1
LIOHHOLD HHIGOHMHQO erad
— exnanoadu BHLIhLO -nirdagHox -arnandu dilfan HIALVEVIOIL

(D92I 1RX 9)

TOTOTTI 1L W

S81ET600T " LV.IIIrAY ou MU

IV DHLALHOJI DAVXHIKMd.] eH

VXXHHM ALUHHAT VE VI VdLD




O PROPERTIES

HAEKINTAPALINA

no 4yn. 1000, an.4, m.4 om 3[1MYK

JonynoanucaHuTe,

1. WBa lapsaHcka-CodusHcka — ManbnHuTeneH aupektop Ha C[] Ha I puiHxayc MponbpTuc” Al
2. CHexaHa eneBa — (NaBeH cueToBoauTEN Ha .IpuiHxayc MponspTuc' AQ

OEKINAPUPAME, 4ye LOKONKOTO HU € U3BECTHO!

1. KomnnekTsT loguiueH KoHconuaupaHu uHaHCOBM oT4eTn 3a 2020 r., CbCTaBEHW CbLIMacHO
MPUNOXWMUTE CYETOBOOHW CTaHAAPTWU, OTpasABaT BAPHO W YECTHO MHGOPMaUUsiTa 33 aKTUBUTE W
nacusuTe, (PMHAHCOBOTO CLCTOSHNE U NeYanbarta Ha ,rpuiiHxayc MponbpTuc” AQ;

2. [0OWMWHKMAT KOHCONMAMpaH AoKMnad 3a OeWHOCTTa Ha .Ipuiinxayc lMponwpTtuc* Al 3a 2020 r.
CbAbpKa AOCTOBEPEH Npernep Ha nHhopmauusaTa no un. 1000, an.4, 1. 4 ot 3MMNLUK.

Aexknaparopu:

1 ........ J-..‘i.......,;:,'»j..:.‘..'.:-.- :."‘ ¢ \1_4,\‘. \
v X/ i \ e
WBa lapsarcka-CathusiHeka

5‘.

[eneBa

29.04.2021r., Codpus



NEKNAPALMA

3A KOPMOPATUBHO
YMPABJ/IEHUE HA
KOHCO/IMAOUPAHA
OCHOBA




HacrosAwaTa Aekiapauuns 3a KOPNOPaTMBHO yNpaBAeHWe Ha KOHCcomaupaHa 6asa ce ocCHOBaBa Ha
onpeaeneHuTe ot 6bArapckOToO 3aKOHOAATENCTBO NPUHLMMMN U HOPMM 33 £06PO KOPNOPATUBHO
ynpas/ieHue nocpeacTBOM pasnopeabute Ha HauMOHaNHNUA KOAEKC 3@ KOPNOPATMBHO yNpaBneHue,
Tbprosckua 3akoH, 3aKoHa 3a Ny6/IMYHO NpeaJiaraHe Ha LieHHWU KHUKa, 3aKOHa 3a CYETOBOACTBOTO,
3aKoHa 3a He3aBUCMM GUHAHCOB OUT U APYTM 3aKOHOBU U NOA3aKOHOBMW aKTOBE U MEXKAYHaPOAHO
NPU3HaTH CTaHAAPTH.

CTpaTerMueckuTe Lenn Ha KoprnopaTMBHOTO ynpaB/eHue ca:
°  paBHOMNPAaBHO TPETUPAHE Ha BCUUKM aKLMOHEPHK, rapaHTUPaHE M 3aliMTa Ha TEXHUTE NpaBsa;
° nopgobpasaHe HUBOTO Ha MHPOPMALMOHHA 06e3NeUeHOCT Ha aKLMOHEPUTE U NPO3PavHOCT;

® NOCTUraHe Ha NPO3PAYHOCT U NYBAMYHOCT Ha NpouecuTe NO NpeaocTaBAHe Ha MHbOpmauua ot
cTpaHa Ha pynaTa;

*  OCUIypABaHe Ha MexaHW3bm 3a A06po ynpaBaeHue Ha apyecrteaTa oT pynaTta OT cTpaHa Ha
ynpaBuUTeNHWUTE OpraHu U

° Bb3MOMKHOCT 3a e(deKTMBEH HaJA30p BLPXY YNpaBAEHWETO OT CTpaHa Ha aKUMOHepuTe M
perynaTopHUTE OpraHu.
Kato pesyntar OT npunaraHe NPUHLMNUTE Ha KOPMOPaTUBHOTO ynpaBieHWe € 6GanaHcupaHoTo
B3aMMOJEINCTBUE MEXAY aKLMOHepHUTe, PbKOBOACTBOTO M 3aMHTEPECOBAHUTE NNLA.

[JexnapaumaTa 3a KOpNOpaTUBHO yNpaBneHne CbabpKa B cebe cu:

1. onucaHWe Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 33 BbTPeLleH KOHTPOA U ynpaBaeHue Ha
pucka Ha “T'puitHxayc MponbpTuc” A BbB Bpb3Ka C npoueca Ha GUHAHCOBO OTUMTAHE;

2. uudopmauma no yneH 10, naparpad 1, 6yksu "s8", "r", "e", "3" u "u" ot Aupektnusa 2004/25/EO0
Ha Esponeiickua napnameHT 1 Ha CbBeTta ot 21 anpun 2004 r. OTHOCHO NPeA/IoKEHUATA 33 NOTbLAHE;

[eknapaumata 3a KOpNOpaTUMBHO YMNpaB/ieHWE Ha KOHCO/MMAMPaHA OCHOBa Ha “lpuiiHxayc
Mponbptuc” Afl e NoAYMHEHA Ha NPUHUMNA ,,cna3Bail uAu obacHABaMn”.

“T'punitnxayc Nponbptuc” ALl € TbProBCKO APYXKECTBO, pernctpupaHo B bbarapua U cbe ceganuiie
M appec Ha ynpassieHune: Copua — n.k. 1592 6yn. “Xpucrodop Konym6” Ne 43. CboebHaTta perncrpauun
Ha apy*ectsoTo e 2009 r., rp. BapHa , EMK 200923185

Mokynko-npogaxba Ha HEABMKUMM MMOTK, pa3BuTUe, 61aroyCcTpoRBaHe U CTPOUTENHA AEMHOCT,
HaemMHa AeWHOCT, KOHCY/NITAaHTCKM W YMpPaBNEHCKWU YCAyrn, MOKYMKa Ha CTOKM M APpYyru Bewy ¢ uen
npoaax6a B MbpBOHavaneH unau npepaboTeH BUA, TbPrOBCKO MPEACTaBUTE/ACTBO M NOCPELHMYECTBO U
BCAKaKBa Apyra CTonaHcKa 4eWHOCT, He3abpaHeHa U3PUYHO OT 3aKOHa.

CefanuieTo M agpechT Ha ynpasneHue Ha [pyXecTBoto e Penybnauka Bwbarapua, rp. Codua, palioH
Uckbp, Byn. “Xpuctopop Konymb” 43. Tosa e n opuumanHmat 6usHec agpec 3a KOpecnoHAeHUMA Ha
APpYXecTBoTo.

BusHec agpec rp. Codus, n.k. 1407, 6yn. “Xpucrodpop Konymé” 43
TenedoH + 3952 4895 523

dakc

EnekTpoHeH aapec office@ghproperties.bg

EnekTpoHHa cTpaHuua

FPUAHXAYC NMPOMbPTUC EAL
Jdexnapayua 3a KopnopamueHo ynpassieHue HA KOHCONUAUPaHa OCHoea



AKUMOHEpPHUA KanuTan Ha emuTeHTa e 2 850 xua. neBa, pasnpegeneH B 2 850 xun. 6posa HanuuHK
NOMMEHHM aKuuu C NpPaBo Ha rnac U HOMMUHaNHA CTOMHOCT 1 nes BCAKA. Bcuuku akumu Ha
OPYXeCTBOTO Ca OT e4MH U CbluM Knac. bpoaT Ha oTopusupaHute akumum e 2 850 xun.

EMucraTa LLeHHU KHWKA Ha [py»KecTBOTO He e perucTpupaHa Ha b®B — Codua ALl

Ha npoBeaeHo 3acepaHue Ha C Ha ApyXKeCcTBOTO npe3 mecel, OKTOMBPU € U3BbpLIEeH
npernes Ha ¢MHAHCOBOTO CbCTOAHWE Ha APYXKECTBOTO U € NpUeT naaH 3a npeanpuemaHe Ha
NeWCTBUA 33 Bb3CTaHOBABAHE Ha CbOTHOLWEHNETO MeXAyY BMMCAaHMA KanuTaa U YucTaTa CTOMHOCT Ha
MMYLLLECTBOTO Ha APYKeCTBOTO.

C ornea, $UHAHCOBOTO CbCTOAHUE Ha APYXKECTBOTO Kbm momeHTa Cll cuuTa, Ye cnepsa Aa
6bae npeanpueTa npoueaypa No HamanABaHe Ha Kanutana Ha ,[PUAMHXAYC MPONBPTUC” AL cbe
cnegHUTe NapameTpu:

1. HamansBaHe Ha KanuTana Ha ,[PUMHXAYC MPONBPTUC” Al ot 2 850 000 (ABa MUAMOHa
OCEeMCTOTUH U neTaeceT xunaau) nesa Ha 850 000 (ocemcCTOTMH M neTaeceT XWUAAAWU) Nesa,
paBHABALL, Ce Ha BMMUCaHMA W BHECEH KanuTan npeau yeenumyeHuneto, uypes obescunsane Ha 2 000
000 (aBa MMAMOHA) 6pOA HaNNYHK, MOUMEHHMW, HENPUBUNETMPOBAHU aKkUMM € NpaBo Ha 1 (eguH)
rnac B o6woto cvbpaHue Ha aKUMOHepwuTe, NMPaBO HAa AUBUAEHT U AUKBMAALUOHEH AAN U C
HOMMWHaNHa ctoiHocT 1.00 (eanH) nes BcAKa egHa, cnep NpuaobusaHeTo UM OT APYHKECTBOTO Ha
OCHoBaHue un. 187a,an. 1, 1. 1 ot T3.

2. Uen Ha HamanaBaHeTO:

» o06e3cunBaHe Ha BCUUKM aKLMU OT yBE/IMYEHMETO HA KanuTana;
> noKpuBaHe Ha 3arybu oT npeaxoAHU TOAUHU;

> npuBexAaaHe B CbOTBETCTBME Ha 3anNMCaHWUA KanuTan C yucTata CTOMHOCT Ha
MMYLLLECTBOTO Ha A,pYKEeCTBOTO.

3. HaunH Ha HamanasaHe Ha Kanutana: KanuTtanbT ce Hamannasa Ha ocHoBaHue yn. 200, T. 2
BbB Bpb3Ka c 4. 201, an. 1 8bB Bpb3Ka c Yn. 187a, an. 1, 1. 1 ot T3, a UmeHHO: 4ype3 obescunsaHe Ha
2 000 000 (aBa mMuANOHa) 6pPOA HaNWUYHWU, MOMMEHHWU, HEMPUBUAETUPOBAHU aKUUKM C Mpaso Ha 1
(eamn) rnac B 06woTo cbbpaHne Ha akuMOHepUTe, NPaBO HA AUBULEHT U IMKBUOAUUOHEH AAN U C
HOMUHaNHa cToliHocT 1.00 nB. egHa, cnes NpuaobUBaHETO MM OT APYNKECTBOTO Ha OCHOBaHUE un.
187a3,an.1, 1. 1 o1T3.

4, Ha ocHoBaHue un. 73a oT T3 3agb/KeHUATa Ha aKUMOHepuTe, MNpouU3TUYaILU OT
nocnegHoTo yBenuyeHne Ha Kanutana Ha ,TPUAHXAYC NPONMBPTUC” Afl, 3a OCTaTb4HUTE BHOCKU B
KanuTtana ce onpouwasart.

5. MnaTeHUTe BHOCKM OT aKLMOHEPUTE 3a aKUMUTE OT YBE/NIMYEHWETO Ha KanuTana B obuy
pa3mep Ha 580 000 (neTcToTMH KU ocemaeceT XUNAaau) neea ce oTHacA BbB ¢oHA ,PesepBen” Ha
,TPUAHXAYC NPONBPTUC” AJl 3a nokpuBaHe Ha 3arybute Ha ApY>KECTBOTO.

OcHOBHaTa Llen Ha ropenocouveHuTe OEelcTBUA, KOUTO cnegBa ga 6baat npegnpuetu ot
[PYXEeCTBOTO € Bb3CTaHOBABaHE Ha CbOTHOLIEHUETO MeXAY BNUCAHUA KanuTan 1 YnucTata CTOMHOCT
Ha MMYLLLECTBOTO Ha APY)KECTBOTO M NMOKpPUBaHe Ha peanusmpaHu 3arybm oT geHocTTa.

CbBeTbT Ha AUPEKTOPUTE CUMTA, Y€ BCUUKU FOPEnocoYeHU AeUCTBMA Mo peanusupaHe Ha
npoueaypata No HamaneHUe Ha KanuTana Ha APY)KECTBOTO, nonbaBaHe Ha ¢oHa ,PesepseH” u
noKpusaHe Ha 3arybu Ha Apy)KecTBOTO cnegBa ga 6baat npegnpueTn, Kato pelweHneTo 3a TAX
cbrnacHo TbproBCKMA 3aKOH U YCTaBa Ha ApYy»KecTBoTo, e Ha ObwoTo cbbpaHue Ha akuMOHepuTe.

FPUMHXAYC NMPOMBbPTHNC EAL
Aexnapayus 30 KOPpIopamMueHo yrpasseHue Ha KOHCOAUBUPAHA OCHOEd



CbBETLT Ha AMPEKTOPUTE CYUTA 32 NOAXOAALLO rOPENOCOYEHUTE petleHna Aa 6baat npuetu
Ha pefoBHOTO 3acefAaHue Ha O6WOTO cbbpaHUe Ha aKUMOHEpUTE Ha APYHKeCcTBOTO, KOeTO Lie ce
nposege npe3 2021r., Tbii KaTO TOraBa akUMOHEpPUTE LLLe UMAT U Nb/iHA $puHaHCOBa MHPOpMaLUA OT
0AMTMpaHUA roauweH ¢uHaHcoB otyeT Ha ,PUMAHXAYC MPONBLPTUCY AL 3a 2020r. u 3a
peanusmpaHusa GUHAHCOB Pe3yNTaT Ha APYXKECTBOTO, KaTo € Te3W AaHHM Lie MOXe Aa ce Hanpasu
060CHOBAHO pelleHMe 33 TOMHMA pasMep Ha Hama/lleHMeTO Ha KanuTana M 3a Heobxoaumua
¢dunHaHCOB pecypc 3a NOKpUBaHe Ha peannsnpaHarta 3aryba ot MMHanU roauHU Ha ApPYKecTBOTO.

EmMuUcHATa LEeHHU KHUXKA Ha JpyXKecTBOTO He e peructpupaHa Ha b®b — Codua AL,

[pyecTBOTO e BNMcaHo B NybanuHua peructbp Ha Komucuata 3a PuHancos Haasop.

OrpaHuyeHune 3a NpexBbpasHe Ha akuMu B YcTaBa Ha [lpy)XecTBOTO He e nNpeasuAeHo,
KOETO YCNOBUE € CUHXPOHM3UPAHO C [OeWCTBALOTO 3aKOHOAATeNCcTBO Kbm nybanuHuTe
ApyKecTBa.

CobcTBeHOCTTa BbpXy HaAnyHuUTe NOMMEHHU LUeHHU KHUXa Cce yaocToBepnasa
nocpeacrsom HanpaseHUTe BNMCBAHWA BbB BOAEHAaTa KHUTa Ha aKLLUMOHEPUTE.

[pyecTBOTO e BNUCaHOo B Ny6AMYHUA perucTbp Ha KomucuaTa 3a PuHaHcos Haasop.

OrpaHuyeHune 3a nNpexBbp/AHE Ha aKuuu B YcTaBa Ha [pyKecTBOTO He e npeaBuaeHo,
KOETO YC/OBUE € CUHXPOHU3MPAHO C AeiCTBAlLOTO 3aKOHOAATeNCTBO KbM NybanuHuMTe
ApY)KecTsa.

CobcTBEHOCTTAa BbLPXY HANMYHUTE MNOMMEHHM LEHHU KHUXKA Cce yAaocToBepABa
nocpeacTBOM HanpaBeHWUTE BNUCBAaHUA BbB BOAEHaTa KHWra Ha akLMOoHepuTe.

I. Tnasa nvpea OAUT U BLTPELLEH KOHTPOAN

“T'pwuitnxayc NponbpTtuc” AL Mma paspaboteHa U ¢yHKUMOHMpaALLD CMCTeMa 3a BbTpeLleH
KOHTPOA U ynpaBAeHWE Ha PUCKA, KOATO FapaHTMpa MpaBUAHOTO wuaeHTUPUMUUpaHe Ha
puUcKoBeTe, CBbP3aHM C AelHOCTTa Ha ApyXecTBaTa oT pynaTta u nognomara epekTUBHOTO UM
ynpasneHue, obesneyaBa aAeKBATHOTO (YHKUMOHMPAHE HA CUCTEMMUTE 3a OTYETHOCT M
pa3KkpuBaHe Ha MHpopmaums.

BbTpelHUAT KOHTPOA U YNpaBAEeHUETO Ha PUCKA Ca AUHAMUYHU U UTEePaTUBHU NpoLecH,
OCbLECTBABAHN OT ynpaBUTE/HUTE U HAA30PHUTE OpraHu, Cb3fafeHWN da OCUTYPAT pasymHa
CTeneH Ha CUrypHOCT MO OTHOLLEeHWe Ha NoCTUraHe Ha LenuTe Ha fpynaTta B NOCOKa NocTuraHe Ha
epeKTMBHOCT U ePUKACHOCT HA onepaLuuTe; HaAEeXKAHOCT Ha PUHAHCOBUTE OTYETU; cna3BaHe M
npuaaraHe Ha CbleCcTBYBaLLUTE 3aKOHOBU U PeryaaTopHU PamKu.

OCHOBHMUTE KOMIMOHEHTU Ha CUCTEMATA 33 BbTPeLieH KOHTPOA ca:

s Cpefia Ha KOHTpOA

o OLEHKA Ha pUCKa

e KOHTPOA Ha geliHocTUTE

o UHPOpPMALUNA U KOMYHUKALMA

e [eNHOCTN NO MOHUTOPUHIA

Te3n KOMMOHEHTM Ca pesieBaHTHU KbM LANOCTHATa OPraHM3aLma U Kbm OTAENHUTE Y HUBA U
noapasgeneHva, WA OTAENHUTE ONEPAUMOHHM eaUHUUM, OGYHKUMM MAM  OPpYTU  HEeRHK
CTPYKTYPHU efieMeHTH, KaTo Ta3u Bpb3KaTa e npeacraseHa ypes , Kyb Ha COSO“!

1 COSO — BA30OBA KOHLEENUWA 3A BbTPELLEH KOHTPO/
FPUAHXAYC NPOMBPTUC EAL]

Aeknapayusa 3a kopnopamueHo ynpasneHue Ha KOHCONAUBUPAHA OCHO8A
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OCHOBHMTE XapaKTEPUCTMKU Ha cucTeMaTta 3a BbTpeleH KOHTpon ca obobweHu B
cnepHarta cxema®:

MpuHunnn !
| 1. AHF@KMMEHTM 33 NOYTEHOCT M ETUYHM LeHHOCTH.
__I 2. HesasucumocT Ha KopnopaTMBHOTO PHKOBOCTBO.
/1 3. CIpyKTypu, Bepuru Ha oT4MTaHe, BJlaCTu Y OTTOBOPHOCTM.
,' | 4. [lpusanya, pa3svea U 3abprKa KOMNETEHTHHU Xopa.
5. XopaTa HOCAT OTFTOBOPHOCT 33 BbTPELIHUA KOHTPOA.

KomnoHeHTn

[
Cpena Ha koutpon 6. OnpepensHe Ha ACHU LEAN.

7. WpeHTMdUUMpaHe Ha PUCKa 33 MOCTUraHe Ha LenuTe.
| 8. Pa3smiexxpaHe Ha Bb3SMOXKHOCTUTE 33 M3MaMMK.
| 9. WageHTMOMUMPAHE U aHANM3 HA 3HAYUMU USMEHEHHUA.

OueHKa Ha pucka

KoHTpon Ha AeiHOCTUTE

10. CenektnpaHe v pasBuBaHe Ha KOHTPOIHU AUHOCTY.

UHPopmauma 1 KOMyHUKaLUA |

11. CenexkTnpaHe u passmsaHe Ha UT KOHTpoAMU.
12. KoHTpoAK, BbBEAEHW Ypes NOAUTUKU U NPpoUYyAEpU.

) ‘ 13. Mpupobueare, reHepUpaHe M M3N0N3BAHE Ha Ka4yecTBeHa MHbopmaums.
14. BuTpeLueH 06MeH Ha MHPOPMaLWA 23 BBTPELHNA KOHTPOA.

[eiAiHOCTV N0 MOHUTOPUHTA

[ 15. BbHWeH o6meH Ha MHOPMALMA 33 BLTPELHMA KOHTPOA.

!

— - e — — =

16. M3BbpLIBaHE Ha TEKYLWM M/UAKM CAMOCTOATE/THU OLEHKM.
17. OueHKa ¥ KOMyHUKMPaHe 3a NPONYCKUTE BbB BLTPELWHUA KOHTPO,

EQHa OT OCHOBHUTE LeNN Ha BbBeAeHaTa CUCTEMATa 3a BbTPELUEH KOHTPOAN U ynpasaeHue
Ha pucKa e Aa MoANoOMara MeHUAXMbHTa U APYrM 3auHTEPecoBaHM CTPaHU MNpPU OUEHKa
HagexAHOCTTa Ha puHaHcoBUTe oT4eTH Ha pynaTa.

foAMWHUAT KoHconnanpaH ¢UHaHCOB oT4eT “IpuiiHxayc Mponbptuc” A, nognexmn Ha
He3aBucMM GUHAHCOB OAMT, KAaTO NO TO3M HAYUH Ce NoCTUra 0HEKTMBHO BbHLIHO MHeHue 3a
HauyuHa, N0 KOWUTO MOCAEeAHUAT € U3FroTBeH U npeacTaBeH. [ApyKeCcTBOTO M3roTBA U NOAAbPIKa
Cc4YeTOBOAHATA CM OTYETHOCT B CbOTBETCTBUE C MexayHapoaHUTe CHEeTOBOAHU CTaHAApTH.

2 Mogen ,BbTpelleH KOHTPoA — UHTerpupaHa pamka“, COSO
TPUAHXAYC NPOMBPTUC EAL
Aexkaapayus 3a KopnopamueHo ynpasseHue Ha KOHCONUOUPAHA OCHO8A



FoAMWHMAT KOHCONMANPAH GUHAHCOB OTUYET Ha “IpuitHxayc MponbpTuc” ALl 3a OTYETHaTa
2020r. e 3aBepeH OT pernctpupaH ogutop MarganeHa LiBeTkoBa, u3bpaH Ha ObwoTo cbbpaHue
Ha akumnoHepuTte Ha 30.09.2020r. no nucmeHo npeanoxeHune Ha CbBeTa Ha AUpeKTopuTe.

CbBeTbT Ha AupekTopuTe Ha “Ipuithxayc MponbpTuc” Al e cb3gan BCUUKU Heobxoaumu
ycnosua 3a epeKTUBHO M3MbAHEHME HA 3aAb/KEHMATA Ha perncTpupaHua oautop/oanuTOpPCKO
npeanpuaTMe B Npoueca Ha M3BbpPLUBAHE Ha BCUYKM Heobxoaumu npoueaypn, onpeaeneHu ot
3akoHa 3a He3aBMcUMUA GUHAHCOB OAUT U MexayHapoaHUTe CTaHAAPTU 33 OAMT, Bb3 OCHOBA Ha
KOUTO moraTt Aia u3pasAT He3aBUCMMO OAUTOPCKO MHEHUE OTHOCHO A0CTOBEpPHOTO npeacTasBaAHe
8B BCUYKM aCNeKTU Ha CbLLECTBEHOCT BbB PUHAHCOBUTE OTUETU Ha APYIKECTBOTO.

C ornepn obe3neyasaHe edeKTUBHOCTTA Ha paboTaTa Ha perucTtpupaHva oauTop Ha
“T'puitixayc Mponbptuc” Afl, CbBeTLT HA AUpeKkTopuTe pa3paboTn U npue Mepku 3a ocurypssaHe
epeKTMBHOTO M3Nb/HEHUE HAa 3aAb/XKEHMATA Ha OAMTOPUTE HAa APYKEeCcTBOTO Bb3 OCHOBA Ha
M3NCKBAHWATA Ha 3aKOHa 3a He3aBUCUMUA GUHAHCOB OAMT.

He3aBucumuat puHaHCOBUAT oaUT 06xBalya npoueaypu 3a NOCTUraHe Ha pasyMHa creneH
Ha CUIYpPHOCT:

+ 3acna3BaHe NPUHUMNUTE Ha CYETOBOACTBOTO CLINACHO NPUNONKMUMATa cueToBoAHa 6a3a;

e [OKONKO CYETOBOAHATa NOAUTUKA Ha OAMTUPAHOTO NpeanpuaTMe e uenecbobpasHa 3a
HerosaTa OelHOCT M e CbBMeCTMMa C Npuao)KMMaTa cuyeToBogHa 6asa M cuyeTOBOAHUTE
NO/IMTUKK, 3NON3BAHU B CbOTBETHUA OTPaCH;

e 33 NOCNEAOBATENHOCTTa Ha MpuIaraHeTo Ha OMOBecTeHaTa CY4eTOBOAHA MOJIUTUKA
Cbr1aCHO NPUOXKMMaTa cueToBoaHa 6a3a;

e 33 edDeKTMBHOCTTA Ha CUCTEMATa Ha BbTPELIHWA KOHTPOJ, OrpaHuMYeHa A0 MOCTUraHe
uenuTe Ha oauTa;

e 3a NpoLeca Ha CYETOBOAHOTO NPUKNIOUBAHE U U3TOTBAHETO Ha PUHAHCOBUA OTYET;

e 3a AOCTOBEPHOCTTA U HeobxoaumaTa 3a noTpebutenuTe 06XBaTHOCT Ha NpeacTaBeHaTa U
OonoBecTeHa BbB PUHAHCOBUA OTYET MHHOPMALMA CLINAaCHO NPUIOKKUMaTa cueToBoaHa Ha3a.

e 3a CbOTBETCTBMETO mexay MHpopmaumaTa BbB PUHAHCOBMA OTYET M Ta3u B AOKNaAa 3a
AeVHOCTTa Ha pPbKOBOACTBOTO Ha OAMTUPAHOTO MNpeanpuATME, KaKTO U BCAKa Apyra
MHPOpMaLMA, KOATO OpraHUTe Ha ynpaBAeHWe Ha NpeanpuATUETO NPeAoCTaBAT 3aeAHO C
oguTUpaHua GUHaHCOB OTYET.

be3s pa ce 3acAraT M3MCKBAHWMATA 3a AOKNaaBaHe No 3aKoHa 3a He3aBUCUMMA GUHAHCOB OAMUT U
PernameHT (EC) Ne 537/2014, 06xaTbT Ha GUHAHCOBMA OAUT HE BK/IOYBA M3pa3ABaHeE Ha CUIYPHOCT
OTHOCHO 6baewata Xu3HecnocobHOCT Ha OAUTMPAHOTO NpeanpuUATME, HUTO 3a edeKTUBHOCTTa MU
ePUKaCHOCTTa, C KOUTO PHKOBOACTBOTO HA OAUTUPAHOTO NPEANPUATUE € YNPaBAABa/0 UM LLE YNPaBAABa
OeMAHOCTTa Ha NpeanpuATUETO.

Mpu npeanoxeHuata 3a M3bop Ha BbHILEH OAMTOP Ha APYXKECTBOTO € MpunaraH pPoTaLMOHEH
MPUHLMN CBINACHO NPENOPBLKMTE Ha HauMOHANHNA KOAEKC 32 KOPNOPATUBHO YNpaB/eHKe.

“I'pwitixayc Mponbptuc” AL BbB Bpb3ka C eMUTUpaH O06AMraLMOHeH 3aem AONYCHaT 3a TbproBua Ao
peryavpaH nasap Ha 15.06. 2017 r. 33 ApyXecTBOTO e Bb3HMKHAJM0 3aabiXeHue 3a u3bop Ha oguTeH
KOMMUTET.

rPUAHXAYC NPONBbPTUC EAL
Adexnapayus 3a KopnopamueHo ynpaesneHue Ha KOHCOAUOUPaHa 0cHOBd



CbrnacHo M3NUCKBaHUATA HAa HOBOMPUETUA 3aKOH 3a HezaBMcumMKA ¢uHaHcos oguT (3HPO), obHapoaBaH B
OB, 6p. 95 01 29.11.2016 r., O6wWOTO cbbpaHue Ha APYXKECTBOTO € M3bpano oauTeH komuTeT. MNpu nsbopa
Ha YneHoBeTe Ha OAWTHUA KOMMWTET € CMaseHO M3UCKBAHETO Ha 3aKOHa, a UMeHHO, u3bpaHu ca uieHose
KOUTO NpuTe)kaBaT o6pa3oBaTeslHO — KBa/MGUKALMOHHA CTENEH ,MarucTbp”, nosHaHua 8 obnactta B
KoATO paboTH NpegnpuATMETO, KaTO NOHe efHO OT TAX C/efBa Aa MMa He MO-ManKko OT 5 roguHu
npogecmoHaneH ctax B obnacTta Ha CYETOBOACTBOTO WMAM oauTa. MHO3MHCTBOTO Ha WIEHOBETE Ha
OOVTHUA KOMMWUTET Ca BbBHLUHM U HE3aBUCMMKU OT MpeanpuatmeTo nuua. 3a npepcegaren Ha OAUTHUA
KOMUTET € 3bpaH eguH OT HE3aBUCUMUTE My YNEHOBE.

Ha 10.1.2018 r. Ha nposegeHo cbbpaHue Ha eaHONMYHUA COOCTBEHUK Ha KanuTasaa, Ha Koeto e usbpa
OANTEH KOMUTET B CNefHUA CbCTaB:

Panka XpuctoBa KyamaHoBa - 4ieH Ha OaUTHUA KOMUTET
KaTpuH Muxaitnosa NeTkoea — He3aBUCUM usieH W MpeacenaTten Ha OAUTHUA KOMUTET

ATaHacka [loH4yeHa MBaHOBa — HE3aBUCUM YNeH HA OOUTUA KOMUTET

Il. ThaBa BTOpa uH$opmauua no yneH 10, naparpa¢ 1, 6ykeu "8", "r", "e", "3
ot iupekTtuea 2004/25/EO

“Ipuiinxayc MponbpTuc” AL MMa egHOCTENeHHa cucTema 3a ynpasneHue. [1pyxecTBoTo ce
ynpasnasa oT CbBeT Ha AMpeKTopuTe B 3 Y/ieHeH CbCTaB U ce NpeacTaBnABa npeg Tpetu anua ot
N3nbaHUTENHNA aupekTop.

CbBeTbT Ha gUpeKTOpUTE Ha “TpuiiHxayc Mponbptuc” AL npepoctasa HGopmaLma No YneH
10, naparpad 1, 6yksu "8", "r", "e", "3" n "u" or Aupextusa 2004/25/EO Ha Esponeiickus

napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpPeANOKEeHUATa 3a NOrAblLaHe:

Nap.1, 6“8"

3HaYMMU NPEKN UNU KOCBEHW aKLUOHEpHU
y4acTuA (BKAIOUUTENIHO KOCBEHM
aKLUMOHEPHMW y4acTUA uypes NnMpamuaantu
CTPYKTYPY U KPBCTOCaHW aKLUMOHEPHU
y4acTus) No CMUCbANA Ha uneH 85 ot
Oupektuea 2001/34/E0.

“Ipurnxayc Mponbptuc” ALl nputerkasa
cAepHUTE 3HAYUMU NPEKU UIN KOCBEHU
aKUMOHEepHU yyacTua:

» - ,Kamanua Tpedaunur” ATA -
OPY)XeCTBO, ydyepeAeHO W BaAUAHO
CbLLECTBYBALLO CbIIACHO 3aKOHMUTE Ha
Kunbp nputexkasa 2308 500/aBa
MAH. Tpucta u  ocem Xxun. w
neTcrotTuH/ 6p akumm nnau
npeacTaBnaBawm 81% OT KanuTana Ha
DPYECTBOTO.

» - Naybp Jlopkuctuke EAQ — EUK
175227641 — 541 500/MNeTcToTUH
yeTMpeaeceT W egHa  xun. U
neTcroTMH/ 6p akuum nam
npepncrasnasawm 19% ot Kanutana Ha
OPYXKeCcTBOTO.

Map.1, 6“r"

anITe)KaTeIIVITe Ha BCUYKU LLEHHU KHUXKa
CbC CneynanHu npasa Ha KOHTPOA U

AKUMUTE OT KanuTana Ha “FpuitHxayc
MponbpTuc” A He aaBaT cneuuanHu npasa

rPUAHXAYC NMPONBPTUC EAL

Adeknapayus 30 KOpnopamueHo ynpasneHue Ha KOHCONUGUPAHA OCHO8A




OnncaHne Ha Te3u nNpaea

Ha cBOUTe npuTexKatenu. Te morat Aa
y4yacTBaT B yNpaBaeHUEeTo, Ypes pellaBaHe
BBAPOCK OT KomneTeHTHocTTa Ha OCA, pasar
npaBo Ha AUBUAEHT U MMKBUAALNOHEH AAN.

Map.1, 6“e“

BcuYKM orpaHnyeHns BbpXy Npasara Ha
rN1ac, KaTo HaNPUMep OrpaHUYEHNA BbPXY
npaBaTa Ha r1ac Ha NpuUTeXKaTenuTe Ha
onpeaeneH NPOLEHT uam 6poit rnacose,
KpaliHWU CPOKOBE 3a yNpaXKHABaHe Ha Npa-
BaTa Ha rac Uiu CMCTEMMU, NOCPEACTBOM
KOMTO 4pes CbTPYAHUYECTBO C APYKECTBO-
TO PpMHAHCOBMTE NpaBa, NPeAoCTaBeHU Ha
LIEHHMTE KHUMKA, Ca OTAE/IEHN OT NpuTe-
)KaBaHETO HA LEHHUTE KHUXa;

Hama orpaHvuyeHWn BbpXy NpaBaTa Ha raac.

Nap.1, 6“3

Mpasunata, C KOUTO Cce peryaupa
Ha3HayaBaHETO WU CMAHATa Ha YNeHOBe
Ha CbBeTa U BHACAHETO Ha U3MEHEHUA B
yupeauTenHua norosop

MpaBunata, C KOUTO Ce peryavpa Ha3Haua-
BAaHETO WKW CMAHATa Ha 4ieHoBe Ha CbeeTa
Ha AWPEKTOPUTE U BHACAHETO Ha U3MEHEeHMS
B YYpeguTeNHUA AOTOBOP Ca ofnpegeneHu B

YCTPOWCTBEHUTE aKkTOBE Ha  “lpuidHxayc
nbpT ,

MNpo uc” npueTute npasuna 3a

pabota Ha CbBeTa Ha JUpPeEKTOpUTE W

NOANTUKATA Ha MHOI'006p33METO.

Nap.1, 6“n"

MpaBomoOLlMATa Ha Y/iEHOBETE Ha CbBETa,
U No-CNeuuanHo NPaBoTo Aa Ce emMUTMpaT
WK U3KynyBaT 06paTHO aKuuK;

MNpasomowmaTta Ha uneHosete Ha CbBeTa Ha
AUPEKTOpUTE ca YPeAeHU B YCTPOWCTBEHUTE
aktoBe Ha “lpuithxayc Mponbptnc” AL u
npueTUTe NpaBunata 3a pabota Ha CbBeTa Ha
AupeKTopuTe.

lpynata uma paspaboteHa u ¢yHKUMOHMpaAWA cUCcTEMA 3a ynpaB/ieHWe Ha PUCKa U

BbTPELEH OAMT,

c4eToBOACTBO U ¢u4Hchosa OTHETHOCT.

KakKTO U OCUTYPEHO WHTerpupaHo ¢yHKUMOHUPAHE HA cucTemuTe 3a

3a BCMUKK 3acepaHua Ha CbBeTa Ha [MPEKTOPUTE Ce BOAAT MPOTOKOAM, KOWUTO ce
NoANUCBaT OT NPOTOKOUMK U BCUUKM NPUCHCTBALLM YIEHOBE, KaTo ce oTbennas3Ba Kak e rnacysan
BCEKM OT TAX NO pasr/iexaaHuTe Bbnpocu. BsemaHeTo Ha pelueHuna Ha CbBeTa Ha AUpPEKTopUTE e
cbobpasHo pasnopeabuTe Ha YCTPOWCTBEHUTE aKTOBE Ha APYKECTBOTO.

3a cBoaTa gerHocT CbBETHLT Ha AUPEKTOPUTE M3rOTBAT OTHET 3a YNPaBIeHUETO U rogULIEH
AOKNag 3a AeMHOCTTa, KOUTO Ce npeacTaBaT M ce npuemar oT O6woTto cbbpaHue Ha
aKLMOHepuTe.

MNpe3 otuetHata 2020 r. He ca wm3BbplBaHM npomeHUM B ChcTaBa Ha CbBeTa Ha

AUpeKTopuTe Ha “TpuMHxayc MponbpTuc” AL.

HactoAawarta geknapauua 3a KOpnopaTMBHO ynpasaeHune Ha , IpuitHxayc MNponbptuc “ Al e npueta Ha
3acegaHve Ha CbBeTa Ha OMPEKTOpPUTE 3aefHO C NPUEMAHEeTO Ha roguwHuA (GUHAHCOB OTYET Ha
APYXeCTBOTO Ha 28.04.2021 r.

/Vea lapeaHcka-Coduancka — U3nbvaHuTeneH gupektop/

FPUAHXAYC NPOMBbPTUC EAL
Aeknapayus 3a KoprnopamueHo ynpaeseHue Ha KOHCOAUGUPaHa 0CHO8a



